Generous  U.S.  Stock  Yields  Have 
A  Meaning  -  --But  What  Is  It? 


Attraction  is  Greater  tor  Institutional  Buyers  Than 
tor  Individuals  Who  Must  Consider  Credits  on 
Taxes  and  Other  Factors 


tons  of  alumina  per  day 
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Records  over  a  lonj;  Term  of 
year.s  show  that  this  area  ha.s  on 
an  average  TiS  iro.st-free  day.s  a 


,  ha.s  becoirie  provincial  trea- 
.  '.ehile  Edmond  Prefontaiiie. 
f>i'  iininem.  French-speaking- 


iia!  .Source  of  tannin, 


Fastiniat4t  is  Lapaliiitt  May  Triple  His  Following  Bui 
Duplessis  is  Safe  as  Safe  Can  be  —  Estiniateil 
Campaign  Fund  of  $20  Million  Doesn’t  Hurt  His 
Clianees  —  Has  no  Yearning  for  Federal  Field 


Quebec  Elections  in  Spring 
Depending  on  Opening  of  Roads  7 


15c  A  COPY.  $5  A  YEAR 


EMPLOYMENT  FOR  THE  UNEMPLOYED 
PACE  6 
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WHAT'S  HAPPENING  IN  BRITAIN 
PACE  S 


Dark  Clouds 
In  World 
Finance  Picture 


Since  Canadian  exchange  con-  >  When,  howevei-,  the  10  per  cent 


A  more  decisive  adju.stment  Ls ,  tural  imp>lements  Industry  where  | 
thus  apparently  taking  plaice  In  j  the  yield.s  for  Deere  and  Inter- j 
Canadian  stocks  that  axe  not]  national  Harvester  are  7.5%  and  i 
interlisted,  that  is,  in  stocks  which :  6.6' n  as  compared  to  8.5%  and 
yields  were  not  continuously  ini  7.1%  for  Cockshutt  Farm  and  j 
comparative  competition  with]  Massey  Harris  in  Canada, 
yield  levels  prevailing  on  the  U.S  ‘  x'.S.  Stock  Prices  Too  Dow?) 

markets.  I  A  number  of  Canadian  compa-  i 

Difference  In  Stock  Helds  ■  jijgg  have  shown  a  higher  growth  | 
The  divergent  movement  of  the  j  rate  in  recent  years  than  the  aver-  ; 
Canadian  and  U.S.  stock  prices ,  age  comparable  U.S.  corporation,  i 
suggests  that  Canadian  investors  j  This  accounts  partly  for  the  dif- 1 
— the  Institutinoal  investors  prob-  i  ference  in  yields.  Another  factor 
ably  more  than  the  individuals —  ^  may  have  been  that  Canadian.s  ‘ 
are  keeping  once  again  a  closer !  were  not  entirely  free  to  place ! 
eye  on  U.S.  yield.  There  is  little  \  their  money  outside  their  country.  ; 
evidence,  as  yet,  of  active  Cana-  Thi.s  may  have  bid  prices  up : 
dian  buying  in  New  York.  But  |  higher  than  otherwise  might  have  i 
comparison  of  yields  prevailing  j  been  the  case.  A  lot  of  potential  I 
here  and  of  the  potential  yields  growth  may  have  been  discounted  j 
obtainable  in  New  York  obvioTLslyj  that  way.  The  behaviour  of  the  j 
did  not  encourage  aggressive  buy-  i  Canadian  markets  in  the  past  six  ' 
ing  in  the  domestic  markets.  ■  weeks  would  seem  to  illustrate  i 
In  reply  to  a  number  of  i  that  Canadian  investors  are  again  i 
reipiests  received  from  readers  of  |  looking  more  keenly  at  current  | 
The  Financial  Times,  a  com-i  yield.s. 

parison  of  yields  of  a  number  of ;  There  is  no  suggestion  that  the  j 
comparable  U.S.  and  Canadain  i  average  prices  of  Canadian  stocks  j 
stocks  is  given  below.  The  choice  |  are  too  high  in  relation  to  earn-  I 
has  been  at  random  and  no  \  ings.  It  could  well  be  that  U.S.  i 


Mill  of  Bathurst  Power  and  Papei-  Co.  Ltd.,  at  BathUT’sl,  prouiicps  a  diversiiied  range  of 

products  for  Ca,nadian  and  export  market.*;  including  various  types  of  paper  board  and  high  grade 
sulphite  pulp.  Mill  has  a  total  capacity  of  all  products  of  154,000  torus  annually. 


Steel  Shortage  Due  to  Hoarding 
Not  Over-Use,  U.  K.  Writer  Finds 

7 hu  tusiness  of  shorta^tic.i  oi  rifal  jiifpluj,.  notubh  o' 
steel  w  not  all  it  is  cracked  up  io  be.  I'he  situation  is  said  to 
be  particularly  serious  in  the  United  Kin^edom.  for  zdiich 
country  Mr.  Churchill  has  just  obtained  a  promise  of  one 
tnillion  ions  o)  steel  from  the  1.  mteti  States  in  an  tUHtuittun; 
swap-deal  ivith  Canada. 

The  sii^nificance  of  steel  suppHct  ror  the  British  i.unomy 
— once  one  of  the  world’s  steel  kinp^ditms  —  and  the  position 
of  steel  as  an  item  of  interest  is  'h'.terihcd  for  The  Financial 
times  by  Sydney  ,S.  Campbell.  Reuters  I'iiiattcial  Editor. 

AH  the  statements  made  herein  were  written  before  the 
three  cornered  stcel-aluminimn  deal  was  made  in  ii'ashiny,- 
ton.  To  say  the  least,  if  eulds  a  wondcrini  note  to  tJte  whole 
matter.  —  The  Editor 


preconceived  idea, 

COHPAARISOK  OF  fiToCKii  1  JKI.n 
fv  r.S.  AND  <;ANAD.4 


Beil  Telephone 

approximate 
f^riee  .Vividand  Yield 
38U  V.0C»  ""i-SCr 

Am.  Tel,  A  Tel. 
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9.  CIO 

5.8  T 
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•2.40 

."..3G 
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.3.,T^ 
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tor's 

50'?. 

3.00 

7..'iG 
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4.IUI 

7.99c 

B.-A.  Oil 

23 

o.:,o 

•2.2% 

Imperial  Oil 

tl> 

0.70 

1.75 

.Standard  Oil  IN.  Y.) 

80 

4.12<.i 

.5.1% 

Gulf  Oil 

50 

2.g-' 

4.1% 

Ford  of  Canada  “  A” 

;i.50 

6..';% 

Stiidebaker 

;t4 

;i.oo 

8.8% 

Chrysler 

70 

fi.OO 

8,6% 

Cockshutt  Fiinu 

l8-’>3 

1.00 

S.S'e 

.xiassey-lfarrls 

l-J 

0.8.'. 

7.1 ','0 

lilt.  Hars’ester 

3.5L 

2,30 

6.6%, 

llee.rc 

0:1  >?. 

4.75 

7.5% 

Johns  Manvlile 

*i7 

».2.'. 

8..8%. 

A.sbestos 

24% 

0.70 

2.87c 

f  .tiiarlian  Breweries 

19% 

7.(i'5 

.Molson’s  Brew . 

24 

0.80 

;i..3% 

Pab.st  Brewiniz 

2i> 

1.40 

7.0<% 

Itomlnloii  Stores 

12 

ii..'.i) 

1.2* -e 

Safeway  Stores 

2.40 

7.3',-e 

i  mgs.  It  could  well  be  that  U.S.  j  The  British  Steel  Allocation  *  _  _  ^ 

I  stocks  are  still  too  low.  j  Scheme  proposed  by  the  govern-  j  LoolfS 

. - - - - -  I  -lent  starts  W'ith  the  a.?swnrption  *  —  — 

C  An  there  is  a  national  Steel  To  ExpOnSiOH  W 

-  ^  •ffU  /nlnlOli  I  shortage  of  million  tons.  Since  ^  ^  t  t 

\  u  evidence  i.s  put  for- 1  Canning  Industry 

;  investment  m  ward  to  support  that  e.stimate  it  is  !  ^  ^ 

;  f  •  M  .  presumably  to  be  regarded  a.s  self ; 

JammeO  onuxite  j  evident,  in  fact,  the  figure  is  f  °eci  River  Valley  Project 

I  -  I  meaningless.  ,  of  Canadian  Canners , 

j  Kitimat  Smelter  Calls  j  extreme  it  could  be.  Indicates  Trend  of  De- ] 

I  /  I  i.  r  AAA  A  A I  •  argued  that  there  is  no  steel  short-  i  . 

!  for  1 65,000  m.t.  Alumina  age  at  aii,  but  only  a  temporarj^  I  ''e'opment^  I 

Plant  in  Caribbean  —  stringency  caused  by  hoarding,  a’  ' 

Mav  be  Enlaraed  stringency  that  might  well  be:  o  The  F uiannal  Tnn.s  | 

May  oe  eniargeq  | Winnipeg.  -  as  a  result  of  tho 

!  Canadian  investment  in  the  I  enlarged  by  sliaking  out  the  bulld^a^minhm  ' 

i  Caribbean  area  will  be  augmented  hoards  through  a  tight  .monetary  ^  \Tnrien  fherA  tv 

!b>-  at  leaat  JM.OOO.OOO  and  a, ay  _  At  the  other  extreme,  fShSZUlCZWSZZ,' 

i  read  a  total  of  $40,000,000  in  view  ®hice  steel  and  steel  goods  can  ^ountrv  i 

1  of  the  required  large  scale  expan-  certainly  be  soW  foreign  cur-  marked  developments  in  , 

Sion  of  the  bauxite-alumina  facil-  rency,  it  he  argued  that  the  next  few 

j  ities  already  under  constniction  in  there  is  a  shortage  of  all  the 
the  island  of  Jamaica,  it  ha.s  steel  that  export  would  take,  which  •  ’ 

been  announced  by  Nathanael  V.  might  be  10  million  tons  or  any  *  S'-''’  ;^iielve.s  of  tneir  i 

Davis,  president  of  Aluminium  <^ther  figure  what  one  cares  to  j  -stores  almo.si  completely- 

T.i,v,u«a  r-rx.v„,a,„r-a  iTuess.  to  di.splays  of  canned  I 


Limited.  Company’s  new  Jamaica  guess.  _ ui  j  , 

,  .  .J  ......  i.,.  ..  ,  .  .  .  vegetables  ironi  Ontario  and  Al- 

alumina  plant,  the  first  in  the  Home  supply  Augmented  j  berta  has  alwavs  been  a  source  of 
Caiibbean,  IS  now  having  its  plan-  .  the  government's  announce-  irritation  to  .Manitobans.  The  new 
ned  capacity  increased  from  180  nient  it  was  officially  stated  that  his-her  nisn  wrin 


Invest  in  the  West 
Contest  Draws  Interest 

Creat  uuvrest  has  been  ex¬ 
pressed  in  tlie  ‘  Invest  in  the 
West  Coiite.st”  which  was  an¬ 
nounced  in  Tile  Fiii.ancia!  Time." 
last  week.  Portfolio  suggestions, 
based  on  western  Canadian  se- 
ouritie.s  and  accommodating  a 
private  investment  acouiit  of 
.■51.5, OtM),  are  expected  to  be  made 
not  only  by  a  siib.-5tantial  num¬ 
ber  of  investment  men  from 
various  we.'-tem  cities,  but  also 
by  the  slatf.s  of  inve.stinent  de¬ 
partment."  of  tru."!  companies 
with  offices  in  we.stern  Canada. 

The  contest,  which  incidental¬ 
ly  will  bring  a  prize  of  a  .SlOO 
savings  bond  to  the  contestant 
who.se  portfolio  will  be  adjudged 
a.'-  winner,  will  run  three 
months,  and  all  portfolios  will 
be,  puhliahfid.  in  .succeeding  is¬ 
sues  of  The  Financial  Time.s. 
following  upon  the  clo.se  of  tJie 
contest,  April  JOth. 

Reviews  of  some  of  the  -vest- 
eni  Canadian  companies  vvho.se 
seettrities  will  undoubtedly  be 
found  among  those  recommend¬ 
ed.  are  now  being  prepared,  and 
will  start  appearing  in  The 
.Financial  Times  shortly. 


Government 
In  Manitoba 
Is  Entrenched 

Faces  Possibility  O'f  Elec¬ 
tion  This  Year  with  Little 
Concern  Over  Outcome 
at  the  Polls 


paKSarir^iT  ir’^coS/delS  j  . -  increase  is  required  to  pro-  trom  recent  levels.  Since  the  home  |  prices  for  all  canned  goods  shipped  !  i*'"'  alignment  of  18.  relatively  ' 
^hat  the  New  York  market  "lore  raw  materials  for  Can-  s„pp]y  has  been  augmented  by  in.  .smooth  sailing  is  anticipated  by  ^ 

currently  close  to  the  1951  peak  ’  slashing  exports  of  crude  .steel.!  .  yvinmue"  monev  tr«-.  Liberal-Progre.s.sive  govern- 

ru-  riL  Further  enlargement  of  J,,  tL  increase  in  u.se  of  ^  In" "  T 


to  150  tons  per  day. 


nient  it  was  officially  stated  that  higher  freighl  late.s  also,  will  I  »pe«''a'  •<*  '‘ht' 

all  available  steel  i.s  being  al-  mean  that  the  neople  of  this  prov- i  "’inrupeg.  -  Supported  by  3J 

located  wdth  no  re<luction  in  total  ince  are  going  to  pav  advanced  j  luembors.  with  a  possible  uppo.-,i-  , 


Ottawa.  Always  .someiiiing 
new  out  o:  .\fnca  they  used  to 
.say.  Ahvay."  somctliing  new  out 
of  Queber  i.oo.  S  alwavs  say.  My 
Inside  .\i,ii]  i.=  jii.sL  back  from 
Ouebe<  .  and  liere'.s  the  new.*. 

Tile  eleciion.s  thi.s  spring  wii' 
depend  on  how  soon  the  roau.s 
are  open.  It  will  be  the  we.athei  - 
man  and  not  .VIon.sieur  Maurice 
who  will  pick  tiie  election  day. 

■  Duple.ssis  ha.s  a  campai.gu  iiind 
estimated  by  some  to  be  a.s  high 
as  .?20.000,000.  This  Ls  not  only 
for  this  one;  it  i.s  for  the  next 
one  too. 

Duples.sis'  chaiwe.s ''  He'.s  -i.s 
.safe,  as  a  saint  in  heaven,  stand¬ 
ing  close  to  St.  Peter. 

George  Lapaime  i.s  expected  to 
triple  his  following,  but  thi.s 
would  .still  give  him  only  about 
member." 

¥  ¥  V 

Now  there  are  other  note.s 
I  loo.  Fir.st  of  all,  George  Marler 
did  a  great  job  in  the  legi.slature 
;ind  there  are  .still  .some  who 
I  think  that  Marler  would  have 
.!  made  a  better  man  than  La- 
'  palme  as  provincial  leader.  But 
you  never  know.  It  doe.sn't  make 
any  difference  whom  you  pick  to 
oppose  a  strong  man.  When  the 
time  conie.s,  anybody  can  beat 
him.  But  Duplessis’  time  has 
not  come. 

It  would  iuieri-st  mai.y  oiii- 
."ider.s  to  know  how  many  Lih- 
eral.s  support  Duplessis,  provin- 
ciaily.  Indeed  Monsieur  .Mau¬ 
rice  boasts  of  ‘'my  LiberaLs". 
Many  of  hi.s  .supporters  had 
Liberal  leanings;  and  .some  of 
his  cabinet  -still  vote  Liberal  fed¬ 
erally  and,  of  oour.se.  Union  Na- 
tionale  in  Quebec.  Duplessi.s  in- 
.*'i.st.s  he  doe.s  not  run  a  Tory 
government. 

On  the  other  liand,  the  Eng¬ 
lish  Torie.s  in  Quebec  support 
iiini  if  for  no  other  reason  than 
that,  if  he  Ls  nut  a  Liberal,  at 
least  he  has  common  ground 
•clih  a  Quebec  Tory 

¥  ¥  ¥ 

St.  Laurent  and  Duples.si.s  are 
as  close  together  in  politic.s  a.s 
an  engaged  couple  are  Saturday 
nights.  They  both  nncleistan-l 
each  other. 

'  Tilts  give.s  rise  to  the  .suspicion 
that  Sf.  Laurent  tnay  not  even 
raise  his  little  finger  next  spring 
to  help  hi.s  provdncial  leader, 
i  Lapaime.  He  may  do  a."  little 
for  him  a."  he  did  for  Walter 
!  Tliomsoir  in  Ontario.  Tlieu  we 
j  may  see  in  I9.''>.S  that  Duples.si.s 
i  will  return  the  compliment  by 
j  doing  nothing  for  Drew. 

I  By  the  way.  some  observers 
j  here  .say  that  Duplessi.s  would  be 
a.  natural  to  .-jucceed  Drew.  Du- 
'  ples.sis  could  carry  Quebec,  once 
i  St.  Laurent  mov'es  on.  Then 
Torv  Ontario  would  drop  into 
'  liLs  lap.  (If  they  will  vote  for  a 
Liberal  Frenchman  they  will 
j  vote  for  a  Tory  Frenchman,  as 
i  evidence  the  way  St,  Laurent  i 
i  piled  up  .seat.s  in  Ontario  in  ’49).  i 


However,  'vc  are  now  far  into 
'lie  realms  of  hypothesi.s  if  no! 
hyperbole. 

So  there  i.s  -i.  .saw-ijii.  being 
.iiTaiiged,  if  some  warm  blooded 
young  Liberals  do  not  upset,  tlio 
deal.  We  shall  see! 

¥  ¥  ¥ 

I’eople  have  ^peculated  a.s  to 
whether  Duple.s.sis  has  any 
monev  .  The  short  answer  is;  no. 
He  spends  what  he  gets.  Kind- 
hearted.  impul.sive.  and  gen¬ 
erous,  he  Ls  allergic  to  a  bank- 
ToII.  Sometimes  he  has  to  take 
a.  bite  into  his  advance.  Duples- 
,"is  doesn’t  care.  He  is  sati.sfie  l 
to  live  with  what  he  ha.s  got. 
Anyway,  he,  hiisn’l  any  money, 
Others  have  asked  what  In- 
expects  to  do,  and  if  he  hius  any 
ambition.  Duplessi.s  ha.s  no  de- 
."ire  to  go  beyond  where  he  i.". 
Haiipy  in  Quebec  he  doe.s  md 
sigh  wLstfully  for  Ottawa,  for 
.tn  emba.ssy,  for  anything.  Sun¬ 
day  in  Three-River.s  and  week- 
day.s  in  Quebec  look  good  to 
him.  except  when  he  i.s  getting 
around  tlie  province  seeing  Ins' 
people. 

-All  in  all  tlieii.  Dupie.ssi.-; 
•seems  satisfied,  the  people  of 
Quebec  are  sati.sfied,  and  we 
need  look  for  not  maiij'  change.". 
The  clergy  are  mad  at  him  a 
liltle  bit,  but  he  h.a.s  done  a  lot 
in  the  way  of  lio.spital."  and  otlier 
lielp.  A.s  AI  Smith  u.*ed  to  say; 
How  can  ymi  get  mad  at  Sanlo 
Clans. 

¥  ¥*  ¥ 

Tlio.se  interested  m  Quebei'.s 
clergy  may  find  what  my  In.sidc 
.Man  tells  me  of  some  interes'w. 
First.  Archbishop  Roy  of  Quebec 
does  not  .Seem  to  have  llie  in.side* 
track,  ft  now  belongs  to  .M.sgr 
I^eger  of  Montreal.  Well  -  in- 
.stn.icted  and  Rome  trained. 
Leger  was  a  long  time  at  the 
Vatican  and  when  he  came  bade 
'o  replace  Oharbonneau,  the  ex- 
archbi.shop,  Rome  really  told 
Leger  some  things.  The  result 
is  that,  by  sitting  light  and  play¬ 
ing  .-xtie.  and  saytTlg’ floEhiirg  to 
iiurt,  he  ha.s  earned  npprov'al. 

Meanwhile  R>j.v,  who  is  a 
'iieiuber  of  the  GarrLson  Club. 
'.Quebec,  and  who  even  ha.*  a 
soldier’.s  tin  hat  on  his  episcopal 
."hieUi.  1  am  told,  suggests,  for 
the  extreme  nationalist  French, 
too  much  contact  with  soldiers. 
And  .soldiers  connote  "Le.s 
Anglai.s".  Tiierefore.  a  clergy¬ 
man  who  has  too  much  contact 
•.vith  tile  sohtiers  might  not  be  a.s 
de.sirable  a.s  a  cardinal,  they  .sav' 
in  the  .seminaries,  as  one  not 
identified  with  the  Englrsh  or 
the  iiiilit,ar.\ 

This  ha."  given  rise  to  the 
speculation  tliai  Roy  may  be 
made  a  cardinal  ‘in  curia’  and  go 
U)  Rome,  while  the  Red  Hat.  may 
Journey  to  -Montreal  before  it 
make.s  the  return  trip  to  Quebec. 

Since  Quebec  i.s  bound  to  be 
affected  by  these  ecclesiastical 
matter.",  and  since  Quebec  is  a 
((’oiitJnued  on  l*uge  'i'i) 


B.  C.  Pulp  and  Paper  Developments 
Create  Surge  In  Secondary  Industry 


while  the  Canadian  markets  are ! 


gome  distance  below  that  peak.  I  ,i„„  f-  •  tv,  .x  I  defence  must  be  much  i  jjj  vegetable  canneries,  particu- 

'  caHccJ  fon  ill  thfi  coiiipuiiy  s  j  1d4s.q  ^  rtf'  totnl  i  i  i  •  t  •  t 

Caution  for  IndivlduaJs  Urged  |  ^  successive  development,  ™iv  “t  will  bf  a  triSiipH  S  I  a  h"  . 

Canadian  institutional  mve.stors  |  ^^e  new  Weat  Coast  .smelter  at  n  S  t  ^  anv  important  I  "T  m  r  •’ 

can  avail  themselves  of  the  higher  ,  Kitimat  will  be  enlarged  bevond  its  "  ndustrv^  t7be  cut  I  ''"S:etable  canning  ana  two  pro- 

yields  prevailing  in  the  US.  mar-  -^33  |  Se  20  per  cS  "f  tl’f  ^ 

kets  without  any  attending  dis-  tons  of  aluminum  ingot.  I  ia  been  officiallv^  conTcc  n  ^  1 

advantaees  -rx  ..  I  which  ha.s  been  omciauj  conjee  De.spite  the  attraction.",  relativclv 

Tliis,  however,  is  not  the  case  I  rp  an  i  i  I  Manitoba  o.apital  has  gone 

.Of  the  ln,lM,lual  i„v«lor.  n„d  k  »"■«  <■'''»<"«  I’™'"'  I  in.»  . Kind, 

especially  of  the  small  inve.stor.  |  ^  .seated  on  fho  I  ...  Siiinnier 


World  News  In  Stark 
Contrast  to  Canadian 
Prosperity  —  More  Con¬ 
trols  in  U.K. 

The  Ottawa  meeting  between 
the  chartered  bfvnk.s  and  'the  Bank 
of  Canada  after  which  Graham 
Tower.s  i.-ould  .state  that,  bank 
loans  outstanding  at  the  year  end 
were  no  iiigher— taking  .seasonal 
factor-s  into  account--than  at  the 
end  of  Febniary;  that  thi.s  wa.s 
■  '.an  important  factor  helping  to 
check  dome."tic  inflationary  pres¬ 
sures”;  and  that  he  could  an¬ 
nounce  agreement  of  the  con- 
'  ference  to  “continue  a  policy  of 
'  restraint  in  the  granting  of  bank 
credit’’ — well  thL"  piece  of  news 
c.iu.sed  not  even  a  ripple  in 
Canada’."  pre.ss.  It  was  calmly 
taken  ff>r  granted  ju.st  as  the 
remarkable  fact  ha.s  >>een  that 
removal  of  exchange  control 
brought  the  dollar  to  par. 

The  daily  head)ine.s  were  piwid- 
ed  by  foreign  financial  new.s  of 
far  more  .sensational  character, 
news  which  .stood  out  in  .stark 
contrast  to  the  serene  picture  of 
Canada’.*;  finance.s.  In  tlie  (’nited 
.Stale.s.  which  are  still  th-  finan¬ 
cial  corner-stone,  of  tlie  world, 

'  toriner  I’resideat  Hoover  provided 
the  Jieadlines  with  a  blast  against 
the  policie.s  of  the  Truman  admi¬ 
nistration.  Tliis  Ls  what  he  .said. 

!  in  a  mood  of  '•anxiety” : 

“L’^nder  the  deiniiiids  of  Wash¬ 
ington  we  are  confrontevl  with  a 
I'robable  Federal  deficit  of  $,3(),- 
01)0,09(1, Odd  to  -VtO.OOO.OyO.OOO  foi 
immediate  rearmament.  VVe  al¬ 
ready  have  (.kjveriiment  obliga¬ 
tion.*  and  ciirrercy  of  .$280,000,- 
(•oO.ObO.  And  private  credit  i.s 
dangerously  over-expanded.  In  tlie 
i.irief  period  since  the  war,  priv'ate 
credit  ha.s-  .swelled  bv  $130,000.- 
^  OfiO.OOO.” 

U..S.  fshort  Jlebt  Rises 

While  n(oneiary  expansion  in 
I  the.  United  States  continues,  there 
exists  no  ba.«ic  agreement  between 
the  government  and  the  hanks 
i  about  the  .steps  to  take.  TUis 
<ame  to  light  in  President  Tru- 
niax's  “press  .seminar’’  before 
publication  of  the  builget  message, 
where  the  President  reiterated 
♦  hat  the  agreement  between  the 
Treasury  and  the  Federal  Reserve 
j  lianks  Wiu"  forced  upon  him. 

.According  t(j  Mr.  Truman,  a  gov- 
’  tirnment  bond  should  never  sell 
below  par.  Behind  This  attitude 
■stands,  of  course,  the  fact  that  the 
j  t.'.S.  govemiiient  ha."  to  refund 
:  $60  billion  worth  of  government 
ohl’gation.s  within  the  next  twelve 
iiiontJis.  Last  year  the  figure  was 
$.52  billion.  It’s  steadily  growing 
j  as  the  Treasury  dares  not  disturb 
,  the  market  with  long-term  bond 
offei’ing.s  and  does  its  financing  by 
niean.s  of  "hort-tenn  instrument", 
mainly  .sold  to  the  tianks.  In  addi- 
j  tion  to  the  refunding  required,  the 
Trea."ury  will  have  to  finance  a 
budget  deficit  of  .$8  billion  for  the 
current  lunl  of  SI  4  billion  for  the 
;  coming  fiscal  year 
;  Britain  Tightens  Exchange 
There  i.s  no  need  to  recite  all 
I  the  features  of  the  tighter  ex- 
I  change  controls  in  Britain  which 
made  the  headlines  thus  week.  On 
top  of  the  one  billion  dollar 
(Cor.tLaued.«j  page  2) 


sea  port  will  be  created  on  the  ; 


deTl^^of”  thT'ilRference^iir  /roTu  !  m:ri''^be^vcrv  small  indeed.  For  o  i  Lanners  h.ave  a*'- ,  ^  '  anticipated,  in  Mani- i  turn  i.s  so  great  and  the  factor.s  .so  !  agemeiit,  embracing  all  phases  of  ,  Hints  to  Investors  .  .  .  . 

Sda  L^^ne  S::  |  I  I  ^^d’^lans'nl^^r  inld^'^  a  i  n.arui-  ,  0>^ring ^e  In^m^ce  Field. 


s!a*shin£‘  exports  of  crude  steel,  *  *  i  4^  •  xi*  the  L-iberal-ProErre.-^sive  govern  -  «^UIU^  III  ^^vviiuai  T  IllUUJhl  T  oiuiun 

and  since  the  increase  in  u.se  «’f  I  has  gtmVto  Alberirto  f  -  - -  tContl.aued.on  page  2) 

steel  for  defence  must  be  much  I  vegetable  canneries.  :  hell  when  the  fouitn  se:»»ion  oi  lhc  jspivial  Io  The  r'inaucial  Times  *  industry  deveiopmeni  ha.-i  uiiaijUbL**  ' '  ' 

less  than  5  per  cent  of  the  total  j  j„  Lethbridge  are  .a.  i  23i'd  Manitolia  legi."laturc  gets  tin- j  Vancouver  —  "Integration”  and  1  edly  .stemmed  from  the  “forest  j  WHERE  TO  FIND  IT 

supply,  it  will  be  a  triumph  of  j  vtHiiie  there  arc  actuallv  six  ^  Tuesday  of  this  week.  ^  <'mjj5j;aine(l  yield”  are  the  by-words  |  management  license’’  plan  of  the  1  _ _ _ 

mismanagement  if  any  important  |  vegetable  canning  and  two  jiro-  i’"'-’''’)'-  by-elections  in  Bran-  .  the  guiding  .star  of  the  pheno-  ;  provincial  goverr.meni.  designed  to  I  Dividend  Declarations  .  ,  . 

steel-using  industry  has  to  be  cut  L,gggij,j,.  plants  in  Maniioba,  nio.st  i went  as  j  ,nenal  po."t-war  developments  in  j  stimulate  major  capital  inve.st- j  Trend  of  fne  Stock  Market  — 
by  as  much  as  the  20  per  cent  them  are  pretty  .small  affairs.  expected  to  go,  and  did  i  t^e  Britisii  Columbia  pulji  and  ■  nient  by  the  a.s.surance  of  su.stain-  ■  Echoes  from  the  Market 

which  has  been  officially  conjee-  Despite  the  attraction",  relatively  !  nothing  to  change  the  standing  of  ,  paper  industry.  j  ed  tield  in  perpetuity  over  large  Place  . 

tured,  let  alone  the  50  per  cent  |  p^tie  Manitoba  capital  has  gone  i  fbe  parties.  i  Just  how  grreat  these  uetelop- 1  area.s  of  limberland  i  Management  and  Labour  .  . 

that  some  Industries  profess  to  I  into  enterprises  of  this  kind.  :  WRli  elections  likely,  or  possible,  j  menus  are  is  difficult  to  estimate  j  Tliis  jirinciple,  in  turn,  nas  giVen  ^  What’s  Happening  in  Britain  . 

fear.  '  Keinlv  This  Slimmer  i  in  «'■  ni"  "cslern  provinces  this  |  at  any  given  monient.  since,  like  |  moinentuin  to  the  trend  toward  |  F.*e  the  Language  of  the 

The  net  increase  in  defence  use  I  . . ...  .vear,  con.*iderable  jockeying  for  i  Mr.  Abboft’.s  .-urplu.*,  the  momeu- ,  integrated  forest  producUs  man-'  Listener . 


it  entirely  for  the  small  man  even  I  operations  to  .start  im- 

First,  a  Canadian  who  is  not  |  mediatelv 
paying  income  tax  at  the  rate  of  ,  au  c  k  p  i  t  a  1  requirements  of 


may  still  hold)  that,  given  a  limit  |  I  gre.ssivc 


Conservative",  with  a  won’t  .itay  put.  One  informed  i  facture,  from  pulp  to  pl>-wood.  |  News  of  Mine-s  and 


OU  lTl^i^po\^  Cl*  t-hc  steel  usin^  1  •  unmnionued  DHi’lv  thi^  ;  **.'**•-'••  •■•i-  -  .  ..  .  ^  i  *  ■»*» 

industries,  a  rearniament  program  I  considerable  work  ha's  I  with  only  seven,^  "hutv  po."-  ;  Uiat  tliere_  were  upwards  of  $280,-  |  wa.Re  and  salvage  is  the  goal  ana  '  *Mock  Market  Re vi^v  . 


,’in>:  of  only  nine,  ot  the  !  souive  a  few  iuouths  e.siimated  !  Complete  utilization  of  forest  \  Western  Oils 


35%  ^1!  lose  in  a.s  much  as  he  I  |  actually  reduces  |  been  done  in  arranging  contracts 


cannot  charge  the  entire  amount  Aluminium  Ltd.,  arc  being 

r  I  provided  by  the  parent  companv. 

lected  m  the  U.S.  again.st  h.s  Can-  |  Exception  is  the  $6,700,000  towarils 
adian  income.  ^  ...  .  _  ,  . 


of  Aluminium  Ltd.,  arc  being  I  more  la-  '  Pi-oihioe  the  ne- 

ided  by  the  parent  company.  1  than  '  ’^he  idant  will  be 

hour  per  ton  of  steel  used  than  processing  of  peas. 

do  most  civilian  goods.  .  heans  and  coim  this  ."unimer. 


sibililii's  as  an  alternative  admin- ;  POO, UOO  of  pulp  .mil  paper  pro- :  some  remarkable  strides  have  been  •  Ship  Movements  from 
istration.  Jects  now  uiufer  coiistruclion  or  I  made.  The  Powell  River  Company,  |  ♦"'anadiaii  Ports  .  . 


i.stration.  .  oi-j-dti- 

While  the  on  sent  government  i  the  plamiiiig  .stage  in  western  I  for  example,  has  -salvaged  enough  i  "iP  and  Paper  Industry  a 
in  offecr.  is  still  a  coalition  <uid  i.s  !  Canada.  !  former  waste  material  in  the  pa.st  -iO  Tears  of  Sendee  -- 

looked  upon  largely  as  a  middle-'  That  figure  uiuierestiniaied  the  |  five  years  to  make  60, OuOe  toii.s  of  ^  t  u>t(.eaings  at  .a. 


if  he  receive.s  dividends  paid  by  a  ' 
Canadian  corporation.  On  an  in- 1 
vestment  of  $10,000  in  American  I 
Telephone  and  Telegraph  he  would  ' 
receive,  according  to  the  table  i 
above,  a  dividend  of  $580  while  a  j 
similar  investment  in  Bell  Tele- 1 
phone  would  yield  only  $530.  ' 


10%  Tax  credit  j  '  ^r^rgimient  L  not  steel-hard  ‘  U^M^Cran-  j  h;:;:a:iy  [  Cast.egar  development  of  rim  Co-  ,  newspnnt,  I>.  Bahr.  U.S.  _  Foi^st  '  Primal  Meeting  . 

Second,  every  individual  i  Bauxites  Limited  bv  the  Economic  i  man-power  in  the  re- l  jall.  vice-president  in  charge  of  j  perennial  efficiency  seems  to  ..unt  lumbia  Cellulose  C  ompa in  h\  at  pioducLs  authoru.t .  t  ecentlj  .*ta  ed  COMPANY  CSO£X 

dian  loses  the^  benefit  of  the  lOG  i  Oo-operation  Administration  (E.C.  i  and  other  .steel-u-sing  ,  planning  and  development  for  1he;the  majority  of  ^I'‘'';t<’hans.  With  eaR  Om- generlu  w^iiirS  t'hf 15  j 

tax  credit,  which  he  can  charge  i  '  .  Mutual  spouritv  hidu.strie.s  can  be  increased.  But  ,  company,  ha.s  spent  considerable  ,  no  particular  axe  to  grind.  W’’ ! i ,  V  is  Howard  Sir 

.against  his  income  tax  hability  ,  ^  ^  that  increa.se  can  be  only  !  time  making  inve.stigation."  in  the  i  leadens  reveal  only  a  detached  sort  contractor  alone,  the  B.C  Bri.lge  yield  or^the  (.oast  a.ea  alone  to  a  |  ,«  i 

if  he  receive.s  dividends  paid  by  a  '  |  j-epaid  bv  aluminum  shipments  '  pradual.  the  increase  in  the  de-  .  Morden  region.  The  new  plant  will  '  of  interest  in  federal  politic.",  Company,  has  done  putontia,  lo  ’  j  .Mhona  Mines  7  u  st.  John 

i  i-rSad-:  l  Ze.  use  Of  steel  may  h.  more  pc  located  in  what  is  known  as  the  ^ntirb:;  g^.se"  ' 

I  gradual  still  BenRim.  HTiang^  on  the^e^^^^^^  This  coming  session  the  gove'ii-  wJ^re  thi"  g.tnt  '  cLi^^ian  Freest  IToducts  Ltd.,  i 

receive  acconiing^  J  the  tab  e  ,  ‘'Si^ving.s  of  about  .50-;  in  ship-  |  Officially  there  i"  a  .shortage  or  ®  ‘  „  li  meat,  will  face  the  hous,-  with  two  '  -cheel  of  fortune  stops,  its  impact  .  for  example,  feeds  its  Howe  Sound  i  Hrit.  MortsuKe  4 

rtLtriv c.  lu  i iic  lauie  i  \fv  T5.>\fic  ooiri  T I .  million  tons  of  steel.  There  conipi triini  -.im)  i<\  oUU  tlOlu^  ,  .  ,  •  •  .  tj  m  ^  .  ,  .  .  .  .  t/  t  •*  i  hromptoii  21  .Marathon  F 

above,  a  dividend  of  $580  while  a  j  ^  '  /j* !  of  the  fine.n  black  loam  land  in  I  Turner.  „n  tne  sc’ondary  mdustrial  pic-  |  Fulp  mill  entirely  from  Us  Lburne  urown  20-2;i  Merse>-  Fan 

similar  investment  in  Bell  Tele-  i  (Continued  on  page  2)  (Continued  on  page  2)  ,  -Aimiipeg  lawyer  and  formerly  a  ,  jure  h.a.s  been  no  le.".s  than  extra-  saw;mill  operation  on  a  day  to  day  | 


(Continued  on  page 


Tills  coiiiiug  session  the  gove'il- 
meiit.  will  face  liie  house  with  two 
new  cabinet  mini.ster.".  Ron  Turner. 


contractor  alone,  the  B.C.  Bridge!  yield  of  the  coast  area  alone  to  a  |  .‘vii(t.-('.aii,  IMI*  l»> 

ind  Dredging  Company',  has  done  |  potential  15  billion  feet  annually,  ■  viutlo-Nowf’d  jo 

.$98,000,000  in  pulp  and  paper  con- I  compared  to  Tiie  S’s  billion  pre.s-  I  Bathurst  1’ k  P  I'J 

structiou  .since  1946.  '  eiitlv  being  used.  •; 

No  matter  where  iliLs  giant  <  anadian  horest  Products  Lttl..  i  ux'.  pulp  13 

wheel  (.if  fortune  stops,  its  impact  •  for  e.xample.  feeds  it.s  Howe  Sound  ;  Orit-  "“'’'•♦“'J*',,  A  j  'fac.vnilanjll.R.  22 

.  ,  ,  .  ,  .  ,  t  ■.  t'u. I  llroinpton  Pcfel'  21  Marathon  P.  22 

or.  me  si'condarv  mdustrial  pic-  Puln  mill  entirely  from  Us  Lburne  ;  h, -own  ('.o  20-2;i 


Hlnde  A  Danoh  1? 
How  ard  Smith  1.’ 
Jupiter  Oils  ? 
Kalamazoo  V.P.  l(i 
I,.  St.  John  PAP  22 
Like  Shore  i 
lyindon  Life  S 
Macassa  M.  I* 

1.  Mav’l^ren  (.o.  2o 


a  'vVinnipug  lawyer  and  formerly  a  ,  tm-e  has  been  no  le.s.s  than  extra-  sawmill  operation  on  a  day  to  day  liruc-k  Mills 

•  '  L.«in.  i>rtf wpritu 


Company  Earnings 


Net  Ldiriiin^^s 

<IMM)  oinittedv  I’RiriH't! 

ly.jO-ol  per  sli. 

^ 


i'otal 

1 17,554 

112.073 

Ontario  Lviii 

261 

2S< 

vVatrrloo  rriist  • , 

118 

fi.Sl* 

lor.  (leii'l  f’sls 

:r;i 

128 

•i.t'l 

Iteld.Corllcelli  . 

i.i.i 

V.  4^  rnist 

ZM\ 

1  iniada  I'riist 

•j.’i  i 

‘j:.o 

It.  A  K  Moi  lKa"!' 

1 

:,tl 

5.88 

flan.  OiDunt 

1,8(15 

S,207 

Massey-IIarri.s  .. 

15,379 

17,541 

■2.00 

Total  to  Date  . . 

169,683  166,837 

Chance  . . 

+1,70%. 

Edmonton  Realises  Its  Dream 

Almost  a  y'ear  ago  The  Financial  Time.s,  alive  to  develop¬ 
ments  in  western  Canada  and  the  flourishing  financial  coir.- 
munities  established  in  western  cities,  reported  of  plans  to  in- 
crea.se  facilities  available  for  stock  listings. 

The  hopes  and  ambitions,  expressed  particularly  in  Edmon¬ 
ton  for  some  time,  to  have  a  stock  exchange  in  Alberta’s  capital 
were  recognized  as  more  than  w'ishful  thinking. 

Sow  Edmonton  has  its  stock  exchange.  The  sioi-y  of  how  U 
was  founded  and  Ihe  persons  chiefly  responsible  for  this  great 
forward  step,  which  gives  western  Canada  four  exchanges,  is 
to  be  found  on  page  three  of  this  issue  of  The  Financial  Times. 


Manitoba  Morden,  of  course,  (ri  l  U'cmber.  succeeds  the  late  Hon.  i  tii^m-iyliiiig  ."mail  industTy  with  i  for  oil-drilling  equipment,  among  ;  (join. infemat’l  7 

the  .site  of  a  2.000-acre  federal  I  Sauveui  .Marcoiix  a."  minister  of  j  from  $l,000.00u  annual  volume  up-  ;  other  tilings,  and  a  bark  reclama-  ' 

government  experimental  farm,  j affair-s.  wards  assured  for  the  foi’eseeable  .  tion  plant  is  said  to  be  success- j  cournoi- Miners  7 

On  the  grounds  also  is  located  a  '  As  was  the  case  last  yeai.  Mani-  future.  .Many  such  companies  are  fully  operated  by  the  Weyerhouser  j  3 

government  plant  for  the  inves- j  toba’s  hydro-electric  controversy  still  family  enterpri.ses.  and  the  I  Timber  Company,  at  Longx-iew,  j  Dom.  Knglnper.  7 
tigatioii  of  the  proces.sion  of  farm  '  will  attract  most  attention  at  the  !  eventual  capital  requiremenus  for  |  Washington.  _  i  liomiacpna**  15 

crons.  i  coming  session.  The  frame-work  j  expansion  and  con.solidation  pro- ‘  In  .spite  of  the  obvious  aii van- 1  iiouohue  Bros,  ja 


Canadian  Camiers  Limited  now  '  for  the  power  reorganization  has  |  vide  investor"  with  an  opportunity  ; 
lias  57  canning  plants.  The  Mor-  j  already  been  provided  for.  Tlie  to  share  in  western  indu.strial  j 
dem  enterprise  is  the  first  to  be  I  province  has  now  the  legal  author-  gro'wth.  at  the  pioneer  level.  , 

located  by  the  company  in  western  i  ity  to  acquire  the  Winnipeg  Elec-  Forest  Management  IJcense  | 
Canada.  I  (Continued  on  Page  24)  Great  impetus  for  the  primary  1 


vide  investor"  with  an  opportunity;  iages  of  integration  and  su-stained  {^^'ly'pap’er  21* 

to  share  in  western  indu.strial  j  yield,  a  (lis.senting  voice  to  the  lUk  Fails  19 

gro'wth.  at  the  pioneer  level.  ;  principle  of  Forest  Management  ao 

Forest  Management  IJcense  Licenses  is  that  of  the  small  truck  Galr  Co.  2a 

Great  Impetus  for  the  primary  \  (Continuea  on  page  3),  GuSt  Vl^fS’*' 
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Ontario  Loon  4 

Dntarlo  Paper  22 

Pacific  Mills  22 
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I’rovT  Paper  15 
Holland  Paper  2» 
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ST.  LAWRENCE  CORPORATION  LIMITED 


DIVIDENDS  DECLABED 


(Continued  from  page  3) 


(Contimieil  from  page  1) 


The  bases,  however,  have  all  been  j 
Import  caits  which  he  had  imposed 
in  November,  the  Chancellor  of ; 
the  Exchequer.  R.  A.  Butler.  ! 
made  an  additional  slash  of  $400  j 
'  'million.  The  other  countries  of  the 
■•■’Dterling  area  will  follow  up  with  ' 
■.••restrictions  of  their  own.  It  will 
affect  Canndi.an  exports  directly 
„to  some  extent. 

•  But  far  more  important  in  its  ' 

^  effect  on  C.Tn.ada  will  be  the 
‘■"•‘snowballing”  of  the.se  cuts  on  the; 

.V  non-dollar  countries,  particularly  ; 

•.those  of  the  European  Payments 
Union.  As  the.se  countries  will  j 
earn  less  in  exports  to  the  sterling 
.  rarea.  their  buying  power  in  the 
dollar  area  will  vanish  rapdily  as 
'The  Financial  Times  had  forecast 
s" -(December  11.  t9I‘)l).  ! 

■ Canadians  who  only  recently! 

got  rid  of  the  last  restrictions  on  I 
• 'their  tourist  spending  abroad  will ! 

sympathise  with  the  cut  of  the  , 

^..travel  allowance  of  a  British  tourist ! 

^rom  £50  to  £2.'  which  Is  about  I 
:  $70  per  year.  It  really  renders  a  •  - 
crossing  of  the  Channel  impos-  j 
sible. 

Other  Countries  Follow 

Very  severe  restrictions  on|'' 

,  foreign  exchange  wej-e  impi'sed  by  . 

Argentina  at  New  Ye-ars.  Brazil 
followed  up  with  much  milder 
ones  on  the  transfer  of  capital  and  ,  '■ 
dividends:  they  are,  however,  he-  |  ■] 
lieved  not  to  affect  adversely  the  i  ^ 
vast  Canadian  investment  in  ' 

Brazilian  T’-action  i 

European  cmudrie.s  will  follow  I 
up.  Even  before  the  British  {; 

Import  cuts  had  taken  their  bite.  ■  I 
the  foreign  trade  balance  of  most  [ 
of  the.se  countries,  with  the  i 
notable  excention  of  tVe.stern 

German  and  the  Netherlanls.  has  I 
gravely  deteriorate.^,  jj 

Deflationary  -..eri.stire.s  impo.sed  I'.nu-k  M,iis 
on  the  contine.',t  are  ^''?<‘ting 

rising,  opposition.  In  France  it  Itnrn^  i  i;. 
was  I’igorouslv  expre,ssed  by  the  ’J 
head  of  the  National  Manufactur- ,  nion.  !v  lii 

ers’  \ssoci.ation,  ran:.. la  f  pn 

,  ,  .  .  <  ana. la  l-i.i 

In  a  cla.ss  by  itself  is  the  grave  i  itua.l;!  I'uil 
ensLs  in  Israel  where  run-awav  '  “nmii,  M.si 

,  .  .  . ,  <  .-1111111.  fi.'K 

inflation  is  spuried  al.so  by  the  i  un.in,  (in 

precarious  long-term  prospect*  of  ■  ^ 

the  small  country  threatened  bv  (•;iii.  Sofewa 
the  seething  rationalism  of  its  ^ 

Thostile  Arab  neighbours.  While  i.j'i.  iiri-«ci 
the  official  exch-ange  rate  of  the 
Israeli  Pound  is  still  .$2.80.  the  r'rSil w' Jt. 
black  market  rate  at  which  J  'jj’- 
^capital  is  exported  has  fallen  to  Kiiit'i 

J33  cents.  Yet.  over  one  third  of 
the  recent  $64  million  United 
States  “grant  in  aid”  has  already  '  o.-kshiitt  i 
been  spent  in  an  effort  to  bolster 
.  the  faltering  currency.  Rumours  '  onsiiinfrs 
i  are  current  to  the  effect  that  the  I  ^owi/i'ork 
government  i.s  about  to  exchange !  O’sm'm  imr 
'  outstanding  pound  notes  against  n'.^nunion^  n 
new  ones  at  the  rate  of  one  for  I'-miiMinn  i' 

Dominion  S 

Mom.  Srotti 

No  wonder  that,  against  this  Suiiivi 

background  of  world  finance,  the 
Canadian  dollar  should  look  like .  ''air  r 
a  solid  rock.  ’ 


THE  BANK  OF  TORONTO 


BANK  OF  MONTREAL 

ESTABLISHED  1B1T 
DIVIDEND  NO.  SSS 

Notice  i*  hereby  given  that  a  DIVl- 
DENDofTWENTY-FIVECENTSpcr 
share  upon  the  paid-up  Capital  Stock  of  thu 
Institution  ha.,  been  declared  for  the  current 
quarter,  payable  on  and  after  SATURDAY, 
the  FIRST  day  of  MARCH  ne.tt.  to  Share- 
holders  of  record  at  close  of  business  on 
31st  January,  1952. 

By  Oder  of  the  Board. 

GORDON  R.  BALL, 

General  Manager. 
Montreal,  15th  January,  1952. 


Notice  Is  liercbj-  given  that  a  DIVI- 
I)I-;ND  of  THIUTY-l-IVE  CK.MS  I><r 
share  on  the  I’nld-Cp  Capital  .Stock  of 
this  Dunk  has  been  decinre<l  for  the 
current  quarter,  payable  at  the  Head 
Office  of  the  Hank  and  Its  Ilranchcs  on 
and  after  .the  first  day  of  March  nc.xt. 
to  shareholders  of  record  at  the  clo.se 
of  business  on  February  loth,  lO.Vi. 

Hy  Order  of  the  Hoard. 


I-.  G.  GILLl-m, 

General  .MaiuiRer. 


BRUCK  MILLS  LIMITED 


Toronto, 


J.  I.  Rankin  P,  M.  Fox  M.  W.  McCFTCHEOX 

St.  Lawrence  Corporation  Limited  announces  the  following  executive  changes.  Mr.  John  I. 
Rankin,  because  of  advancing  years,  has  asked  to  be  relieved  of  the  duties  of  chairman  of  the  Board 
and  president.  Mr.  Rankin  has  been  associated  with  the  Corporation  since  it  was  organized  in  1930. 
He  continues  as  a  director  and  member  of  the  executive  committee  of  the  board.  Mr.  P.  M.  Fox, 
executive  vice-president  of  the  Corporation,  has  been  elected  president.  Mr.  M.  \V.  McCutcheon  has 
been  elected  chairman  of  the  board. 


DAVIS  LEATHER 

COMPANY  LIMITED 

.NOTICE  OK  DIVIDEND.S 


NOllCi:  l.S  lll.HEHV  GIVEN  that 
!j  i-PKubii-  (imirtci-ly  dividend  of  .'tOc 
per  share  has  been  declared  on  the 
oiilsbiiidiiiK  Class  shares  of  the 

Company,  payalde  March  l.s,  I'l.V.',  to 
shareholders  of  record  ns  at  Ihe  close 
of  business  on  February  I.'i.  in.s2. 

CLASS  -B’’  OIVTDENO 
_  \  reRiilar  <uiarlerly  dividend  of 
per  share  lias  been  ileelarecl  on 
the  oijtslandinK  Class  “H”  shares  of 
the  Conuiaiiy.  na.snhle  Alareh  15, 
to  sharetiolders  of  roeord  Feh- 
niary  I.i,  1i),s2. 

Hv  Order  of  the  Board. 

H.  STKHN. 

Seerelan -Treasurer. 
Montreal,  Qtiehei-. 

January  2.5.  1952. 


Notice  is  hereby  «iven  that  a  quart¬ 
erly  dividend  of  37',-jc  per  share  has 
been  declared  on  Hie  oiitstandiiiK  Class 
.\  .shares  of  tlihs  Company,  payable 
March  1,  19.'>2.  to  .sbareholder.s  of  record 
at  Ihe  close  of  business  on  February  1.5, 
19.52. 


More  Strikes  In  1951| 
Loss  of  Time  Smaller 


Dividend  Declarations 


THE  SHAWINICAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
a  dividend  of  fifty  cents  (50c) 
per  share  on  the  Series  “A”  4% 
Cumulative  Redeemable  Prefer¬ 
red  Shares  and  a  dividend  of 
fift.v-six  and  one  quarter  cents 
(56 '40)  on  the  Series  *‘B'*  4',j% 
('iimtilative  Redeemable  Prefer¬ 
red  Shares  of  the  Company 
have  been  declared  for  the  quar¬ 
ter  ending  March  .31,  1952,  pay¬ 
able  April  2,  1952,  to  share¬ 
holders  of  record  March  S,  1952. 


Yearly 
■<  niv 
Hate  i 


By  Order  of  the  Hoard. 

KENNF.TH  C.  BENNINGTON, 
Secretar: 

Newmarket,  OnUtrio, 

January  21.  19.52. 


CANADA  MALTING  CO 
LIMITED 


INVESTORS  MUTUAL  OF 
CANADA  LTD. 


HIVIDENn  NOTICE 

NOTICE  Is  hereby  Riven  that  a  divi¬ 
dend  of  Fifty  Cents  (.5()c)  per  share 
has  been  declared  on  the  no  par  value 
st(X-k  of  Ihe  Company,  payable  March 
1.5,  19,52,  t<»  Shareholders  of  record  at 
the  close  of  Inisiness  on  the  J,>lli  day 
of  February.  1952. 

.Share  Warrant  Holders  will  present 
Cotipc  II  .Serial  No.  97,  eoverliiR  the 
atiove  dividend,  to  riie  Hoval  Hank  of 
Canada,  MONTHK.YL.  TORON'ro.  WIN- 
NIFKli  and  CAIX.I.VRY  on  and  after 
March  1.5,  19.52, 

by  Order  of  the  Hoard. 

GEORGE  J.  WILLI.LMS. 

Secretary. 

Dated  at  roroiilo, 

January  2;i,  19.52. 


DIVIDEND  NOTICE 


By  Order  of  the  Board. 

J.  L.  T.  MARTIN. 

Secretary 
Montreal,  January  28,  195‘2, 


notice  is  hereby  Riven  that  a  divi¬ 
dend  of  7  cent,  per  share  has  been 
declared  on  the  oiitstandinR  Capital 
Stork  of  the  Company,  payable  on 
February  Ulh,  19.52,  to  shareholders  of 
record  at  the  riose  of  business  on  Jan¬ 
uary  31si,  1952. 


DIVIDEND  No.  16« 


An  interim  dividend  of  sixty  cents 
(60^)  per  share  has  been  declared 
on  the  capital  stock  of  The  Borden 
Company,  payable  March  1,  1952, 
»o  stockholders  of  record  at  the  doac 
of  business  February  9,  1952. 

E.  L.  NOETZEL 

Imodiy  29.  t9S2  Tremurer 


SIMPSONS,  LIMITED 


K  G.  O.  HO\V.\ni*, 


.Secretary. 


i’referred  Dividend  No.  ‘28 

NOTICE  is  hereby  given  that  the 
regular  quarterly  Dividend  for  the 
quarter  ending  March  15,  1952  of 
One  dollar  and  tvv'elve  and  one-half 
cent.s  ($1.12V2)  per  share  on  the 
outstanding  paid-up  Four  and  one- 
half  per  cent  (4'-.';r)  Cumulative 
Redeemable  Preferred  Shares  of 
the  Company  has  been  declared 
payable  March  15,  1952,  to  share¬ 
holders  of  record  as  at  the  close  of 
bu.siness  on  February  15,  1952. 

The  transfer  books  will  not  be 
closed. 

By  Order  of  the  Board. 

FRANK  HAY. 
Secretary  and  Treasurer. 

Toronto,  January  25,  1952. 


Canadian  Car  & 
Foundry  Company, 
Limited 


The  Canadian  armed  forces  re¬ 
quired  of  dome.stic  knitting  mill: 
792, OOD  pairs  of  gloves  annuallt 
during  the  years  1942  to  1945. 


(No  Personal  Liability) 


DIVIDEND  NO.  IS 


NOTICE  l.S  HEREBY  GIVEN  that  a 
dividend  of  Seven  and  One-Half  Cents 
'7*/ie)  per  .share  has  been  declared  by 
the  Directors  of  New  Calumet  .Mines 
Limited  'No  I’ersonnI  IJabllity),  pay¬ 
able  In  Canadian  funds  on  February 
I8tk.  19.52,  to  sliarcliolders  of  record 
F-'ebruar.v  8th.  1952. 


Under  pressure  of  imports  from 
low  wage  and  mass  producing 
countries,  Canadian  cotton  textile 
mills  are  supplying  proportionate¬ 
ly  le.s.s  of  the  fabrics  used  in  this 
country.  Before  World  War  11  do¬ 
mestic  mills  had  70%  of  the  mar¬ 
ket,  but  now  hold  only  58%. 


Notice  is  hereby  given  that 
dividend  No.  24  of  twenty-five 
cents  (25c)  per  share  on  the 
Class  “A”  Stock  and  dividend 
No.  48  of  twenty  cents  (20c) 
per  share  on  the  Ordinary 
Stock  of  the  company,  have 
been  declared,  for  the  three 
months  ending  February  22, 
1952.  payable  February  22,  1952, 
to  shareholders  of  record  Feb- 
ruary  5,  1952. 


By  Order  of  the  Bo.-(r<J 


W.  B  M. ALONE, 

Secretary-Treasurer. 


Toronto.  Ontario, 
January  2ttli,  195 


SIMPSONS,  LIMITED 


CITY  OF  MONTREAL 


Class  “A”  Shares 
Without  Nominal  or  Par  Value 
Dividend  No.  21 

NOTICE  is  hereby  given  that  a 
Dividend  of  One  dollar  (.$3.00)  per 
share  on  the  outstanding  paid-up 
Class  "A”  Shares  Without  Nom¬ 
inal  or  Par  Value  of  the  Company 
has  been  declared  payable  March 
15,  1952,  to  shareholders  of  record 
as  at  the  close  of  business  on 
February  15,  3952. 

The  transfer  books  will  not  be 
closed. 

By  Order  of  the  Board. 

FRANK  HAY, 
Secretary  and  Treasurer. 

Toronto.  January  25,  1952. 


THE  COOKSVILLE 
Company,  Limited 


1952  Issue  for  Locol  Improvements 

CALL  FOR  TENDERS 


By  Order  of  the  Board. 

O.  H.  FORSYTH,  F.C.I.S. 

Secretary 

Montreal,  Canada. 

January  28.  1952. 


Notice  is  hereby  Riven  that  a  Divi¬ 
dend  of  Fifteen  cents  per  share  has 
been  declared  on  the  Class  “A”  Shares 
of  this  Company  for  the  Ouarter  end- 
liiR  Kehniary  'JOth,  1952.  payable  .March 
1st,  19.52,  to  Shareholders  of  record  at 
the  close  of  business  February  1.5th. 
1952. 


(Continued  from  page  1) 


Amounts  and,  at  the  rates  oi  interest  sno-.vn  in 
?3  mentioned  hereinafter 
Date  of 
Maturity 
October  X 
3953 
1954 
1953 
1956 


Principal 

Amount 

8512,000.00 

•194.000.00 

422,000.00 

383,000.00 

383,000.00 

379.000.00 

338,000.00 

268,000.00 

104,000.00 

303,000.90 

304.000.00 

304,000.00 

303.000.00 

304,000.00 

104,00-0.00 

103.000.00 

89.000.00 

32,000.00 


H>  Onler  of  the  Board 


W-Af  TAYLOR, 


Secretar) 


ALUMINIUM  LIMITED 


I  January  24th, 


DIVIDEND 

NOTICE 


DONOHUE  BROTHERS 
Limited 


1963 

1964 

1965 

1966 

1967 
3968 
1969 

,  1970 

Plus  accrued  Interest  from  Febraury  Ist,  105 

The  debentures  of  the  "1952  Issue  for  Local  Improvements' 

MTl  735  89  in  virtue  of  By»law  1840  amended  by  ^J**^^*.  , 

trtp  Citv  S249  797-51  m  virtue  of  By-jaw  1842  ameniied  by  B> 
ird  ^^2  of  the  Citv.  $967,776.29  in  virtue  of  By-Iav 

and  529,597.40  in  virtue  of  By-law  2014  amended  b>  .av 
oi  the  City. 

The  preceeds  of  the  sale  of  the  Uebenti 
Irrorovements”,  exclusive  of  accrued  intere 

principal  shown  in  the  schedule  of  the  des 
'propr-etm-s  anS'U'^hc"  extent  of  M7'4M.9.-W  t 

laws  of  She  City:  By-law  1840  amcn^ 

-lav.-  18-12  amended  by  ‘ 

amended  b'-  Bv-laws  2010  and  20j2. 

2011  and  20,52.  By-law  I960  ^'^nd^  by_By-la 
2014  amended  by  By-laws  204«  and  2052. 

Tenders  must  be  for  the  purchase  of  all 

Tenders  shall  spctify  the  effective  rate 
paid  to  the  City  for  all  the  Debentiircs,  p.u 
f  ’.932  to  February  12.  19o2.  the  date  of  | 

Debentures.  The  payment  „ 

Canada  and  the  delivery  snail  be  maoe  m 

tiifih  tender  must  be  accompanied  by  a  certified  cheque  or  cheques 
„  sanm  renresentins  a  deposit  of  2',  of  the  pnnciual  amount 

Debentu“  s.%ryS^  money  of  Canada  fn  Montreal  and 

drawn  to  the  order  of  the  C  ty. 

In  the  c-a.se  of  a  tender  made  by  a  group  of  tenderers,  the  oWigations 
»  .onderers  shall  be  joint  and  .several  and  each  tnenib.'r  of  the  group 
sha  i  s, grthe  form  .shown  ?n  annex  "A"  of  the  form  for  tonder.  F.ach  tender 
must  be  made  on  a  Form  of  Tender  enclosed  m  a  Tende.-  i,nvelcipc.  both 
To  be  .unphed  bv  Lhe  City,  and  must  be  delivered  .at  tlie  office  of  the 
FxecutiC-e'^^'oimnitiee  of  the\:ity.  City  lla,:.  Montreal  I,  I-.Q  .  Canada,  before 
10  00  am.  F.astern  Standard  Time,  on  Februars  6,  la,)2. 

Comes  of  Bv-laws  Nos,  1840,  1842,  1851,  1867.  1907,  1960.  3962,  196.,.  1993  .  20141. 
erxn  an,  ,'2911  '2012  201.5.  2014.  20-12  and  2052  of  the  City,  Form  of  Tender  for 
;  Tender  Envelope,  Form  of  Temporar:.  Debenture.  Form  of 
nefinitp  c "’Debenture  with  Coupon.s,  .schedule  of  the  description  of  Debenture* 
^nd  nformatmn  relating  to  the  financia:  position  of  the  C  ty  are  available 
upon  appl??'aUo."  to  the  City  Clerk,  City  Hall.  Montreal  1.  P.Q. 

Ml  tenders  will  1)0  opened  by  the  Executive  Committee  of  the  C  ly  at  a 
rnee-n  g  to  im  held  at  the  City  Hal!.  Montreal  1.  P.y.,  Canada  at  lu.iXi  a  in. 
Easmi  11  Standard  Time,  on  February  6,  1932.  Eacii  tenderer  may  he  repres^ente 
T,  the  oiininrof  tlie  tenders.  The  City  may  accept  the  tender  wlnrh  wid 
si^jecifv  'ffc'  lowest  effective  rate  of  interest,  for  the  whole  of  th  i|i4,129.‘KJ'l.W) 
debentures,  hut  it  shall  not  he  bound  to  accept  any  tender. 

Tsndfu-s  ■v'l  be  for  arceptaiice  or  rejection  "-it  later  than  12.(i0  o’codk 


SIMPSONS.  LIMITED 


NOTICE  OF  DIVIDEND 


On  January  22nd.  1952,  a  quartariy 
dividend  of  $1.00  per  share  in  U.S. 
currency  was  declared  on  the  no  par 
value  Shares  of  this  Company 
payable  March  5th,  1952,  to  share¬ 
holders  of  record  at  the  close  of 
business  February  4th,  1952. 

Montreal  JAMES  A.  DULIEA 
January  22nd,  1952  Secretary 


ClagR  “B”  Shareg 
Without  Nominal  or  I’ar  Value 
Dividend  No.  11 

NOTICE  i.s  hereby  given  that  a 
Dividend  of  One  dollar  ($1.00)  per 
.share  on  the  outstanding  paid-up 
Class  “B”  Shares  Without  Nom¬ 
inal  or  Par  V'alue  of  the  Company 
has  been  declared  payable  March 
I.'i.  1952,  to  shareholders  of  record 
as  at  the  close  of  business  on  Feb¬ 
ruary  1,5,  1952. 

The  transfer  books  will  not  be 
closed. 

By  Order  of  the  Board. 

FRANK  KAY. 
Secretary  and  Treasurer. 

Toronto.  January  25,  1952. 


Notice  is  hereby  given  that  a  dividend 
of  .'•0.,30  per  share  has  been  declared 
on  the  OiitstandinR  ordinary  new  shares 
of  the  Company  for  the  quarter  ending. 
29lli  February  19.52. 

I'he  said  dividend  will  be  payable  on 
Isl  March  19,52  to  shareholders  on  re¬ 
cord  ns  at  the  close  of  business  on 
15th  February  1952. 


Hv  Order  of  the  Hoard. 

E.  EMILE  HEAt  VAIS, 


es  of  Gie  "1952  Issue  for  Local 
will  serve  to  Jinance  special 
ivable  by  the  City,  the  annua! 
ousand  dollars  the  amounts  of 
•iption  of  the  debentures  above 
53,6.54.489.52  the  share  of  the 
e  shares  of  the  City  in  the  cost 
sewers,  opening,  extension  or 
lUthorized  bv  tne  following  B.v-^ 
,-  By-laws  1834.  2009  and  2052, 
3,  ^13  and  2052.  By-law  1867 
1907  amended  by  By-laws  1962, 
s  2000.  2012  and  2052  and  By-law 


SwTclar.v 


LEITCH  COLD  MINES 
LIMITED 


MUICI,  IS  HMIEIll  I.IMN  ili.i’  . 
(jiinrtcrlv  (|ivl(J»*inI  of  two  cents  per 
share  lias  Ikmmi  drclarctl  Im  Im  Diii-c 
tors  (tf  !li(*  tloiTipanN.  pa.vatih*  in  Tana 
dial!  fiintU.  on  I  rhriiaiy  I.'",  1052.  to 
shareholders  of  record  at  close  of  liusf- 
ness  January  t’U,  H>.">2. 

lly  Order  of  the  Hoard 

W.  W.  MeltHlKN, 

S(s'  retary- 1'rensiircr. 

January  2 1,  lU.'i2. 


MFCOLLFRONTENAC  OIL 

COMPANY  limited 


The  Robert  Mitchell 
Company  Limited 


Ntdicc  is  tierehy  ^Iven  of  a 
sneeial  divideiui  of  one 

dollar  i>er  share  payable  April 
15,  11)52  to  shareholders  of  record 
Man'll  15,  11)52;  also  a  dividend 
of  .'^l.Oft  a  share,  of  wliirh  (5l)ri 
ftff>  rrnts  Is  ]iavable  June  11, 
1052  t‘>  sha  reliolflers  of  record 


*(  tiM.MON  Si 


NOMCK  IS  IIKHKin  (IIVKN  that  a 
Dividend  of  2.7  rents  per  share  has  be(*n 
declaicd  on  the  no  ]»ar  value  common 
stf»ck  of  MefioJI-Kronteiiae  OI!  Ooinpany 
I.lndled,  itayable  .March  Ist.  l!)-''2,  to 
sh;t relioldecs  tif  reeoi'd  at  th(»  clo.si;  of 
tiiisiness  on  January  .'Usi,  Hl52. 


for  the  small  logger  by  the  Castle- 
gar  Development  of  the  Columbia 
CeHulo.se,  ami  the  big  companies 
state  tliat  the.se  fears  are  ground- 
le.ss.  One  solution  may  be  the  an- 
noiineed  policy  of  the  Alaska  Pine 
Company,  a  forest  management 
licensee,  that  they  plan  to  ,sub- 
contraev  their  ioTgiiig  operations 
to  small  indepeiulent  operators. 
Whatever  the  outeome  there  i.s 
no  doubt  that  the  pulp  and  paper 
development.s  are  right  now  mak¬ 
ing  things  hum  for  everyone  in  the 
forest  indti.stries  of  B.C. 


NOTICE  OF  REDEMPTION 


(Continued  from  page  1) 


logger.  There  are  approximately 
2,000  of  them  in  British  Columbia, 
and  they  fear  that  the  big  com¬ 
panies  and  large  areas  being  al¬ 
located  to  them  on  perpetual  li¬ 
censes  will  eventually  drive  the 
.small  operator  out  of  busines.s. 
This  seem.s  to  be  contradicted  by 
the  great  amount  of  work  provided 


BROULAN  REEF  MINES 
LIMITED 


.Soliec  is  Iprcln  kincm  Ihrd  :tn  Iideiliii 
Iiivtfbnd  »d  Three  rents  per  slnire.  in 
r,;iniidi:in  I'linris  Inis  Ih'cii  (jei’hn'ed  on 
Hie  i.ssiitil  cartipi!  stock  of  the  ronipaiiv 
and  will  he  paid  on  March  l.'ith,  1052, 
to  sli.’ii'eholdei s  of  record  l  ehruai'v  15tli. 
I!)52. 

Holders  of  share  certificates  of 
Hrotilan  Porcupine  Mines  Idmited,  or 
Porcupine  Heef  Hold  Mines  IJmited  or 
itoiieta)  tiold  Mini's  IJmIted  should 
Immediately  forw ard  their  ('ert ificates 
for  e\4'han«e  for  certificates  *»f  this 
Coinpan,\  in  order  to  receive  this  divi- 
deml.  Such  hoMers  who  have  not  yet 
received  the  offudal  J-elter  of  'iTans- 
mlttnl  and  explanatory  letter  coyerlin< 
the  exchange  of  certlrfates  should  apply 
to  rliai  tered  I  rust  Ounfinny,  Toronto^ 
()tdari(». 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


KERR  -  ADDISON 

COLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  NO.  «S 


Closing  Prices 

BUTTER 

1951-52 

High  Low  .Ian. 'J8  I.a.sfVV  eek  Last  Vear 

68  Vs  59  Spot  Que.  92  Score  67%  S  677g  . .  57',s  @  58 

Volume  of  Butter  traded  in  month:  78,400  lbs.  . lbs. 

Butter  Stocks,  January  1st,  1952  45,369.000  lbs.  39,250,000  Ib.s. 

EGGS  Spot  Last  Week  Last  Year 

Fresh  A  Extra  Large  .  4  4  13 

A  Large  .  43  4  2  1  1 

A  Medium  . . .  .37  .'iO  4 1 

A  Small  .  .31  .30  .‘59 


Notice  is  bcicby  given  that  an 
Interim  dividend  of  twenty  cents 
per  share  has  heen  declared  on  the 
issued  capita)  slock  of  th<>  compaii>, 
paynlile  in  fianadlan  funds  on  l‘'ri* 
day,  March  2Kth,  to  shar(*holdei*s  of 
ri'cord  at  the  close  of  luisine.ss  on 
Friday,  February  20th*  1952. 


In  the  10  months  ending  Octo- 
^  f|>er  19M  silver  production  totalled 
7;?|18.763,481  fine  ounces  against  19,- 
£^§26,680  ounces  in  1950  period; 

127,496  tons  against  136,794; 
rinc,  268,913  tons  against 


THE  Cl'l'Y  or  .VIO.M  Kt.AI, 

J.  alphon.se  MO.NGEAI 

City  ciwra. 


Secretary 


loroiilo.  iirilarl.), 
.lamiarv  25lh.  19.' 


Cold  Stored  B 


Tnroiiln,  (Inlarj.,, 
January  t’Jrd.  1952. 


Montrciil.  January  39,  1952. 
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The  Hnancial  Tfmes 


STOCK  AND  BOND  MARKETS 


Edmonton's  New  Stock  Exchange 
Tribute  to  Western  Development 


A  new  listing  mai  ket  for  Ca- ! 
nadian  securities  will  be  estab- , 
lished  with  the  forthcoming  for-  ■ 
mation  of  the  Edmonton  Stock : 
Exchange  which  has  just  be?n  | 
incorporated  by  Special  Act  of ' 
the  Legislative  Assembly  of  the ' 
Province  of  Alberta. 

In  the  near  future,  the  Board  i 
of  Directors  of  the  new  Exchange  ' 
will  invite  applications  for  mem-  i 
bership  from  firms  and  indivi-  i 
duals  who  may  be  expected  to  j 
utilise  the  new  facilities  offered. 
Only  fifty  seats  will  be  made  j 
available,  although  the  by-laws  of  i 
the  Edmonton  Stock  Exchange ' 
limit  the  number  of  seats  to  one  | 
hundred.  | 

This  is  from  many  points  of ! 
^iew  a  desirable  development.  The  [ 
accelerated  expansion  of  business  1 
in  the  Edmonton  area,  its  growth  i 
as  an  industrial  and  financial  cen- ! 
ter,  would  appear  to  justify  the  i 
step  taken  by  a  group  of  forward 
looking  founders.  As  the  capital 
of  the  province,  the  city  is  in- ' 
creasingly  becoming  the  hub  of  a  i 
vastly  expanded  economj-  which  ■ 
requires  the  additional  facilities  i 
for  the  financing  and  development  i 
of  oil  and  mineral  resources  not  i 
only  in  the  province  proper  but  | 
also  in  the  Northwest  Territories. 

The  founding  members  of  the 
Edmonton  Stock  Exchange  are  all  ! 
actively  engaged  in  the  Investment  | 
business  in  Alberta  and  include ' 
such  long  established  forms  as  I 
H.  M.  E.  Evans  &  Co.  Ltd.;  D.  M.  i 
Duggan  Investments  Ltd.;  C.  L.  j 
Jackson  &  Co.;  Sydie,  Sutherland  j 

Ticker  Communications  i 

Head  of  M.S.E.  Retires  I 

On  Tliursday,  January  31,  1952.  i 
J.  O.  CMaurice)  Desforges  retired  ! 
from  the  "ticker”  communications  j 
business  after  49  years  of  service.  | 

Mr.  Desforges  .started  in  the 
ticker  sendee  wdth  the  Great 
Northwestern  (now  C.N.R.)  Rail-' 
way  Company  in  1903  and  in  1914  j 
was  placed  in  charge  of  all  ticker  , 
■serTdccs  including  Montreal,  New  ; 
York  and  Toronto. 

In  March,  1916.  he  became  man-  | 
ager  of  the  Montreal  Stock  Ex¬ 
change's  own  system,  operated  by 
the  Montreal  Quotation  Company 
and  was  absorbed  into  the  C.P.R.  | 
ticker  service  when  the  C.P.R.  9s-  j 
•suined  respon.sibility  of  operating 
the  sendee.  ^ 

Mr.  Desforges  was  stationed  on  ^ 
the  premises  of  the  Montreal  Stock  ! 
Exchange  for  36  years  and  his  col- 
leagfues  of  both  the  Exchange  and 
C.P.R.  are  planning  a  suitable 
memento  on  the  occasion  of  his  ‘ 
retirement.  I 

NYSE  STUDIES  COMMISSIONS} 

New  York. — The  New  York ! 
Stock  Exchange  is  studying  the  1 
question  of  increasing  commission  1 
charges  for  buying  and  selling  | 
securities.  Increased  carts  of  doing ; 
business  are  advanced  as  reason 
for  move. 

The  study  has  been  under  way 
for  several  weeks  and  was  made 
at  the  request  of  the  Association 
of  Stock  Exchange  firms. 

The  matter  aLso  was  a  topic  of 
discu-ssion  earlier  this  week  at  a , 
quarterly  meeting  of  the  Associa-  | 
tino’s  governors  in  Hartford.  | 

The  reason  i.s  sharply  higher  1 
costs  of  doing  business.  | 


&  Driscoll  Ltd.;  and  Carlile  & 
McCarthy,  Ltd. 

Tlie  following  have  been  elected 
as  first  year  officers  of  the  ex¬ 
change:  - 

President.  Eric  M.  Duggan;  1st 
vice-president,  Clayton  L.  Jack- 
son;  2nd  vicc-presid(jnt.  J.  Lfigan 
Sutherland;  secretary,  Maurice  D. 
Parry. 

Directors  comprise  the  officers 
and  John  E.  Sydie,  Walter  C. 
Jackson.  Allan  K.  Snell.  Harold  F. 
Le  Masurier,  K.  S.  Langfeldt. 
and  John  M.  Dillon.  Jr. 

Interlisting  of  Canadian  secu¬ 
rities,  on  eastern  and  western 
stock  exchanges  has  made  consid¬ 
erable  strides  since  the  Spring  of 
1951  when  The  Financial  Times 
described  in  detail  the  facilities 
available  In  'western  Canrda  and 
the  advantages  which  industrj’ 
can  obtain  from  having  .  its  se¬ 
curities  listed  elsewhere,  in  addi¬ 
tion  to  Montreal  and  Toronto. 

The  growing  investment 
strength  of  the  western  popula¬ 
tions.  the  good  public  relation.^ 
which  interlisting  indicates  and 
the  many  other  advantages  which 
a  wider  distribution  of  company 
securities  brings  about,  all  make 
it  almost  mandatory  that  compa¬ 
nies  operating  on  a  national  basis 
should  list  their  shares  on  ex¬ 
changes  In  both  eastern  and  west¬ 
ern  Canada. 

The  formation  of  the  Edmonton 
Stock  Exchange  now  brings  to 
four  the  number  of  western  mar¬ 
kets  with  Winnipeg,  Ca''gary  and 
Vaneduver  having  been  in  the  field 
for  many  years. 


First  World  Bonk 
Offering  in  Canada 

For  the  first  time  in  its  his-  ' 
tory  the  International  Bank  I 
for  Reconstruction  and  Devel¬ 
opment  is  offering  its  bonds  on  . 
the  Canadian  markets.  $15  mil-  ■ 
lion  of  bonds,  maturing  in  | 
1962. 

It  is  proof  of  Canada's  finan-  ; 
cial  ijiaturity  that,  after  several  '■ 
large  offerings  in  the  United 
States  and  .smaller  offerings  in  | 
Britain  and  Switzerland,  the  1 
World  Bank  should  now  turn  to  ! 
Canada  for  its  financing  needs.  , 

There  is  no  doubt  that  the  ' 
is.suc  will  meet  with  success. 
Also,  that  Canadian  funds  made 
available  to  the  World  Bank 
seiwe  in  Canada’s  Interests. 

RATlFY’^  SMELTERS  SPLIT 

Shareholders  of  Consolidated 
Mining  and  Smelting  Co.  of 
Canada  Ltd.  at  a  special  meeting 
this  week  gave  unanimous  ap¬ 
proval  to  a  by-law  subdiriding  the 
capital  stock  flve-for-oiie  and 
changing  it  into  no  par  value. 

At  present  there  are  4,000,000 
$5,par  shares  of  which  3,276,329} 
are  outstanding.  After  giving! 
effect  to  the  split  there  will  be  j 
16,381,645  no-par  shares  out- 1 
standing  of  an  authorized  20 
million. 

N.y.  CURB  SEAT  SOLD 

New  York.  —  Sale  is  reported  of 
a  New  York  curb  exchange  mem¬ 
bership  at  $13,500,  unchanged  from 
a  previous  transfer. 

Memberships  are  currently  $12.- 
000  bid  and  offered  at  $14,500. 


Business 

Conditions 

and 

Investments 


Our  “January  Review  and  Securities  List” 
draws  attention  to  some  factors  which  may 
affect  Canadian  business  conditions  in  1952 
and  discusses  the  adjustments  in  security  price 
levels  which  took  place  last  year. 

The  “Review”  includes  comments  on  the 
development  of  a  sound  investment  policy  and 
the  place  of  convertible  debentures  in  invest¬ 
ment  portfolios.  Information  is  given  concern¬ 
ing  eight  convertible  debenture  issues. 

In  addition,  some  G5  representative  Govern¬ 
ment,  Municipal  and  Corporation  securities 
are  listed,  which  provide  many  attractive  in¬ 
vestment  opportunities. 


A  copy  of  our  “January  Review  and 
Securities  List”  will  be  forwarded 
gladly  upon  request. 


Wood,  Ciundy  Company 

Limited  ■“  ' 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London.  Eng.  Victoria  Chicago  New  York 


THE  TREND 
STOCK  MARKET 

With  Smelters,  the  latest  of  the  big  stock  splits  and  the  most 
obvious,  providing  the  lead,  the  base  metals  have  been  having  a 
good  time  on  Candlan  markets.  At  better  than  $200  a  share,  the 
market  puts  a  $40  value  on  the  new  .stock,  when  and  as  avail¬ 
able,  and  he  would  be  foolish  who  should  predict  that  $40  might 
be  the  limit  beyond  which  the  stock  would  not  go. 

Smelters  has  tremendous  appeal;  more  perhap.s  than  any 
comparable  stock;  and  the  wistful  investor  who  has  in  the  past 
only  been  able  to  look  at  it.  and  who  has  been  prevented  fiom 
buying  it  because  even  as  little  as  ten  shares  would  cost  nearly 
$2,000,  now  will  have  a  chance  to  participate  in  Smelters,  its 
dividends,  its  ups-and-downs. 

The  outstanding  market  development,  a.s  a  whole,  this  past 
week  was  the  fact  that  the  .SEC's  index  of  stock  prices  (cover¬ 
ing  265  common  United  States  stock.s)  rose  to  the  exact  level 
which  had  been  the  previous  higli  in  1951  and  1952. 

Tliis  is  a  different  compilation  from  the  Dow  Jones  or  New 
York  Stock  Exchange  averages,  but  it  i.s  pe.’-haps  a  somewhat 
better  one  if  only  for  the  reason  it  ha.s  been  a  long  time  since  the 
Dow  Jones  was  revised. 

There  is  many  a  stock  .still  included  in  the  averages  —  and 
this  goes  for  the  Canadian  market  averages  as  well  —  which 
represents  a  company  ■whose  hey-days  are  long  past  and  which 
can  no  longer  be  regarded  a.«  representing  either  average  invest¬ 
ment  interest  or  average  weight.  ' 

Takes  1939  a.s  Base  Year 

The  other  important  factor  whicit  makes  the  SEC  average 
valuable  is  in  that  it  takes  1 9, '19  as  a  b.ase  year,  rather  than  tiie 
various  other  years,  which  going  back,  some  of  them  into  the 
twenties,  can  hardly  he  called  normal. 

Herewith  is  the  showing  of  the  SEC  averages  compared  with 
a  week  ago,  and  compared  with  highs  and  lows  of  the  last  13 
months. 


1  26/52 

1  19  .52 

High 

Low 

Composite 

197.7 

196.0 

197.7 

173.8 

Manufacturing 

224.8 

222.8 

224.8 

190.8 

Durable  Goods 

186.9 

186.0 

190.6 

161.9 

Non-durable  Goods 

260.2 

256.0 

260.2 

209.0 

Transportation 

213.1 

213.6 

216.6 

176.4 

Utility 

116.7 

116.6 

116.7 

108.9 

Trade,  Fin.  &  Service 

209.4 

208.8 

218.7 

197.4 

Mining 

2.55.2 

250.6 

255.2 

170.0 

The  Dow  Jo'.ies  Industrials  would  show  a  high  $276.27  in 
September,  a  low  of  239.0  in  January  1951  and  a  current  quota¬ 
tion  of  270.71.  The  Montreal  Industrial  averages,  by  contrast, 
■show  a  high  of  250  in  September,  a  lov,*  of  192.5  in  Januai-j-  1951 
and  a  current  figure  of  228.1. 

Canadian  and  U.S.  Yields 

Elsewhere  in  this  week’s  issue  is  a  discussion  of  the  wide 
rield  margins  between  Canadian  and  American  stock.s,  in  similar 
Industry  groups.  It  seems  that  the  Canadian  bears,  of  whom 
there  are  .some,  take  this  compari.son  as  an  indication  that  Cana¬ 
dian  stocks  might  be  overvalued.  VVe  would  lean  to  the  vie-^v  that 
United  States  have  been  depressed,  to  make  such  yields  possible. 
The  emotional  pressure  of  national  and  international  happenings 
has  been  much  greater  in  New  York  markets  than  in  Canadian, 
and,  if  U.S.  .stocks  now  have  reached  the  high  average  of  1951-52 
it  merely  means  that  the  average  high  for  that  period  was 
not  high  enough  in  relation  to  dividend  payments. 

It  merely  denotes  a  substantial  measure  of  pessimism  on  the 
part  of  U.S.  traders  over  the  longer  term  past,  -while  there  ha.s 
been  a  very  substantial  optimism  about  Canada’s  growth  evident 
all  along.  The  strength  of  New  York  markets  of  the  last,  few 
days  incidentally  is  said  to  be  due  to  the  inflationary  effects 
which  WOULD  arise,  if  the  Truman  budget  were  adopted.  Some 
figuring,  hut  there  it  is.  As  this  is  written.  New  York  has  lost 
courage  again  and  is  selling  off. 

.  Other  Canadian  l.A>aders 

On  Montreal  and  Toronto  markets,  there  were  a  few  other 
leaders,  in  addition  to  Smelters.  Aluminum  made  a  new  high 
which,  in  veiw  of  company’s  tremendous  progress,  appears  jus¬ 
tified.  Dominion  Bridge,  an  old  blue-chip  and  still  one  of  Canada's 
best  Industrial  concern.s,  also  reached  back  to  its  1951-52  high. 
The  steady  growth  of  its  subsidiary,  Dominion  Engineering,  is  not 
the  least  of  the  reasons  here. 

The  volume  on  Canadian  markets  ha.s  been  substantial  of 
late,  although  there  has  been  no  tape- jamming;  nor  is  it  likely 
that  there  will  be;  for,  whatever  individual  leadens  may  be  doing 
or  how  Impressively  individual  stock  groups  may  act,  no  rise 
appears  to  be  of  long  duration. 

Profit  taking,  a  quick  grab  for  this  point  of  that,  and  then 
out  —  this  appears  to  be  the  general  practice  of  market  traders. 
Thing.s,  in  other  words,  are  too  uncertain  from  many  points  of 
view  to  take  a  long  stand,  either  as  a  bear  or  as  a  bull  and 
caution  is  still  the  hallmark  of  the  good  trader. 

Bond  Market  Ont  of  Doldrums 

Incidentally,  the  Canadian  bond  market  has  come  out  of 
its  doldrums  and  staged  a  fair  ri.se  since  the  turn  of  the  year. 

It  is  apparent  that  this  is  due  to  buying  by  individual  in¬ 
vestors  who  are  once  again  becoming  yield  conscious.  There  are, 
as  any  man  can  plainly  see,  some  pretty  good  buys  still,  'with 
yields  which  only  speculative  common.^  can  provide. 

Coincidental  to  the  -week’s  indecisive  action  in  Canadian 
markets,  and  to  New  TTork's  reaching  back  to  iLs  13  months  high, 
the  London  Stock  Exchange  fell  back  to  its  1951-52  low.  From 
a  high  of  140.4  last  summer,  the  Financial  Times  average  of 
London  stocks  has  .slipped  back  to  113.2  on  January  29th. 

It  IS  obvious  that  there  will  be  more  shake-outs  of  this 
nature,  until  the  internal  situation  has  worked  itself  out.  After 
that,  the  London  market  should  be  able  to  reflect  the  general 
inflation  which  has  been  heavy  in  London  ?.s  it  has  in  New  York 
and  Montreal. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


Westburne  To  Be 
Holding  Company  I 

L.  G.  Beaubien  &  Co. 
Offer  4,820,000  Shares 
of  Inves'fment  Company 

An  intriguing  new  oil  invest-  , 
ment  will  .shortly  be  available  un- ! 
cler  the  name  of  VVestbourne  Oil  i 
Company  Limited,  organi.sed  a.s  an  | 
oil  holding  and  inv’estment  com- 
pany.  j 

An  issue  of  4.820,000  ordinary  I 
shares  i.s  to  he  offered  at  about  .81 
per  share,  by  L.  G.  Beaubien  &  Co. 
Limited. 

The  co.mpany’.s  policy  i.s  outlined  , 
as  follows.  To  acquire  a  well  se-  ; 
lected  portfolio  of  established 
companic.s  in  the  ga.s  and  oil  de- , 
velopment  and  production  bu.si-  | 
ne.s.s.  or  affiliated  industries  sucli 
as  drilling  and  transmission  com¬ 
panies. 

About  25'.;  of  the  investment. 
The  Financial  Times  learns,  will 
be  in  shares  of  the  undoubted 
leaders  in  tlie  field;  the  balance, 
or  at  least,  part  of  the  balance,  i.-; 
to  be  applied  to  investments  in 
companies  who.se  growth  poten¬ 
tial  has  already  been  establi.shed. 
Not  more  than  10',;  of  the  com- ' 
pany's  assets  shall  be  invested  in 
any  one  company's  .securities. 

The  company  boasts  a  board  of 
directors  particularly  well  .suited  ■ 
for  a:i  enterprise  which  requires 
}  the  supervi.sion  of  a  variety  of  oil 
‘  investments,  at  a  time  when  it  is 
becoming  increasingly  difficult  for 
the  average  investor,  in  Canada 
i  as  'veil  as  abroad,  to  keep  track 
of  the  clianges  and  developments  , 
in  the  gas  and  oil  fields.  I 

Directors  of  tlie  company  will  : 
be  A.  G.  Bailey,  Calgary;  Joseph  ! 
Beaubien,  Montreal;  C.  O.  Nickle,  | 
j  Calgary;  George  H.  Sellers,  Win-  ; 

!  nipeg:  C.  G.  Smitli,  Winnipeg;  J.  , 
A.  Prucl'ho.mme,  K.C.,  Montreal: 

J.  D.  Herdt.  Montreal;  A.  Bro- j 
deur,  Hampstead:  Roland  Giroux, 

I  Dorval,  P.Q. 

As  the  first  development  In  the  • 
nature  of  an  inve.stment  trust  in 
the  Canadian  oil  husinp.ss,  it  has 
}  aroused  considerable  interest  par¬ 
ticularly  abroad  where  Canadian  1 
oils  are  eagerly  studied,  but  where  ! 
it  has  proven  almost  impossible  to ' 
keep  informed  of  the  progress  ■ 
made  by  many  companies. 

Davis  Leather  Omits 
>  Dividend  on  ”B"  Stack 

Announcement  i.s  made  by  Davis  | 

I  Leather  Co.  Ltd.  of  decision  of  di-  1 
rectors  to  defer  dividend  action  on  ! 
"B'’  stock  of  corop.my. 

Dividends  have  been  paid  on  I 
stock  at  rate  of  7f*  cents  a  share  ; 
annually  since  September  1945.  | 

In  a  letter  to  shareholders  ac-  I 
companying  December  dividend  j 
cheques,  management  forecast  a  I 
"fairly  substantial”  operating  lo.s.s  | 
for  1951  —  excluding  income  from  ! 
investments  and  profit  on  sale  of  i 
;  securities.  i 

j  Los-s.  it  was  stated,  is  result  of  1 
I  one  of  longest  periods  of  curtailed  ; 
'  volume  ever  experienced  by  the  in-  , 
,  dustry.  Letter  indicated,  however,  j 
I  that  it  was  felt  the  worst  wa.s  over 
and  that  maintenance  of  dividends  1 
'  -was  justified  by  increased  value  ^ 
!  of  investment  income  and  profit 
1  from  securities  sale.  i 

I  For  1950,  company  reported  net  | 
earnings  down  from  previous  year  ^ 
at  equivalent  of  77  cents  a  share 
on  "B”  stock  as  compared  with  j 
$1.05  a  share. 

FORD  PAYS  .SI  EXTR.A 

An  extra  dividend  of  .81  a  share 
along  with  regular  quarterly  pay- 
j  ment  of  50  cents  a  share  has  been  j 
j  declared  by  directors  of  Ford  j 
Motor  Co.  of  Canada  Ltd.,  payable 
I  March  7th  to  .shareholders  of  | 
j  record  February  8th.  j 

j  Thi.s  bring  total  distributions  on  j 
j  stock  of  company  on  account  of  1 
i  1951  operations  to  $3  a  share,  | 
I  which  compares  with  $3.50  a  share  ! 
(  paid  on  account  of  1950,  an  extra  ! 
i  of  $1.50  a  share  having  been  paid  j 
i  in  March  1951.  j 


Echoes 

horn  the 

MARKET  PLACE 


One  shou'.dn  t  exaggerate  the  ; 
denianrl  that  is  coming  to  the  bond  ; 
market  these  days,  largely  from  : 
the  individual  investor.  Volume  ^ 
of  trading,  though  it  has  been  ^ 
picking  up  steadily,  still  is  nothing 
to  rave  about.  Yet,  there  h.as  been  | 
a  steady  trickle  of  demand  for 
hond.s:  and.  with  dealers’  shelves  } 
completely  bare  anti  offerings  very 
scarce,  prices  have  been  going  up 
in  all  sections  of  the  list. 

It's  not  so  much  institutional  | 
buying,  dealers  say.  but  ills  re-  j 
inve.stment  of  year-end  int-  \ ;  by  I 
iiidividual.>.  Last  year  these  ..inds  1 
went  to  the  booming  stock  mar-  ■ 
ket:  in  1952  they  are  seeking  part-  j 
ly  at  least,  employment  in  bonds. 

V  ¥  4F  ' 

Long  and  middle  term  Canadas  1 
improved  to  -Is.  the  3  1966  be¬ 
ing  quoted  at  91%».  The  sliort-  ! 
terms  have  been  .steady  after  re¬ 
cent  weakiie.ss.  I 

The  offering  at  p,cr  of  810  mill-  i 
ion  Province  of  Manitoba  sinking  | 
fund  debentures  vvitli  a  I'.'r  cou-  ; 
pf<n  and  a  10-year  maturity  which  ; 
went  to  a  premium  of  ’.1  per  cent 
on  the  bid  .side,  is  another  symp¬ 
tom  of  tlie  healthier  market  mood.  , 
The  term.-!  are  precisely  the  .same  | 
as  those  at  which  the  Ontario  j 
4  1961  had  been  offered  in  De-  ' 
cember.  i 

While  the  credit  standing  of  the  | 
Prairie  provinces  ha.s  risen  by  | 
leaps  and  bounds  in  recent  years,  j 
nobody  would  have  dared  to  j 
sugge.st  that  Manitoba  credit  I 
equalled  that  of  Ontario.  In  part  I 
the  explanation  lies  in  the  fact  j 
tnat  Manitoba  has  been  .so  little  I 
on  the  market  —  it’s  the  only  | 
province  that  did  not  do  any  dom-  ; 
cstic  financing  at  all  during  1951  } 
—  while  Ontario  had  considerable  I 
financing  needs  of  late  in  connec-  ' 
tion  with  Ontario  Hydro.  , 

Even  so.  Manitobas  are  not  yet  | 
quite  at  Ontario  levels  since  the  , 
Ontario  Ih;  of  1961  moved  in  the  1 
meantime  to  101 L  bid.  ■ 

*  *  ¥  I 

Province  of  Quebec  .sold  an  issue  1 
of  $12.5  million  I'iG  l’.2-year  ; 
bonds  which  \rill  serv'e  the  refund-  | 
mg  of  the  .Slightly  larger  of  j 

October  1952  issue  which  has  been  ! 
called  on  April  1. 

It  .still  pays,  of  cour.se,  to  call 
3^2 issues,  especially  for  a  prov¬ 
ince.  The  Fedeial  government  re¬ 
cently  omitted  to  call  the  3'c  of 
Jlarc'h  at  in.  t.h^' tgh  it  could, 
of  crui'.-i  have  go’ ten  better  terms 
tor  money  of  that  .short-term.  But 
the  Federal  government,  out  of  a 
Sf;  coupon,  is  naturally  getting 
a  much  higher  return  in  taxes  than 
it  would  out  of  a  new  low-coupon 
short-term  bond.  That’s  why  it 
doe.sn't  pay  Ottawa  these  days  to 
go  in  for  refunding,  particulaidy 
when  the  redemption  price  is  above 
par. 

¥  ¥  ¥ 

In  the  provincial  list  the  Man- 
itobas  were  unchanged  as  the 
latest  offenr.,,  was  made  on  slight¬ 
ly  more  gene  ou.s  terms.  But  all 
the  other  provincial  issues  stif¬ 
fened,  with  gains  of  a  point  and 
more  in  the  long  Ontarios,  New 
Brunswicks.  Nova  Scotias  and 
S.iskatchewan.s. 

The  New  Brunswick  2^4  of  196G 
which  a  month  ago  were  traded  at 
75  are  now  trading  again  in  a 
79-81  range.  The  general  market 
impi  've.meiit  also  cleaned  up  last 
.■;ummor's  offering  of  $5  million 
I'i  1961  .sinking  fund  debentures 
offered  ar  98.50  which  for  months 
had  proved  a  flop.  When  the  pow¬ 
erful  syndicate  of  17  financial 
houses  which  had  the  option  on  the 
issue  finally  gave  up  with  Sl’i 
million  unsold.  Credit  Interprov¬ 
incial  bought  this  balance  outright 
from  the  province  on  tlie  original 
terms.  The  operation  turned  out 
a.  splendid  success  in  the  wake  of 
the  improved  market! 

New  Brunswick  is  understood  to 
be  availing  it.self  of  the  present 


market  mood  and  to  be  making  a 
middle-sized  offering  next  week.  I 

¥  V  * 

There  is  no  doubt  on  the  street 
also,  that  the  forthcoming  offering  ^ 
of  World  Bank  4%  of  1962  bonds  : 
will  be  an  outstanding  success,  i 
¥  ¥  *  I 

Great  thi.igs  are  do.ng  in  West-  ; 

ern  oil  financing!  An  offering  of  ; 
.81,250,000  convertible  sinking  fund  i 
debentures  —  6'/r  of  1967  —  of  | 
Jupiter  Oils  wa.s  over.subscribed.  I 
The  bonds  jumped  from  par  to  ■ 
IO6-IO8V2. 

A  300,000  share  offering  of  An-  I 
son  Petroleum  at  65  cents  was  I 
quietly  gobbled  up  in  no  time  with  } 
the  shares  quoted  at  70-74.  In  | 
October  the  company,  which  is  ! 
closely  allied  with  Selburn  Oils,  j 
hai  offered  200,000  shares  at  50 
cent.s.  I 

The  Amure.x  Oil  Development  1 
.shares  which  were  offered  at  $10 
jumped  to  a  premium  at  11 H  at  | 
first  and  are  presently  trading  at  ' 

10  '  I 

Convertible  oil  bonds  advanced  ' 
during  the  week,  notably  Canada 
Southern  Oils,  to  94-96,  General  i 

Petroleums  to  12.3  bid.  and  the 

newcomer.  Triad  Oil,  to  lOTli  bid.  • 

¥  ¥  ¥ 

To  round  out  the  picture  of  new- 
financing  that  seems  to  be  in  the  ^ 
cards:  St.  Lawrence  Corporation  is  ' 
rumoured  to  come  to  the  market  ' 
for  no  less  than  $30  n-iillion;  Dun-  i 
lop  Tire  and  Rubber  Good.s  is  un-  1 
(ierstood  to  plan  offering  of  $3 
million  of  2n-year  5',  first  niort- | 
gage  bonds:  Quebec  Telepiione  will  I 
offer  .shortly  25,000  a'l';  prefer-} 
red  shares  at  $20  par  value.  | 

¥  ¥  ¥  ‘ 

Following  upon  a  purchase  bal-  ^ 
ance  of  .$30  million  in  October,  I 
D.E.S.  figures  for  November  show  ; 
that  in  that  month  again  total  ! 
purchases  topped  sales  itt  interna-  } 
tlnnal  .securities  trading  to  the  1 
tune  of  23.5  million.  U.S.  holders  ! 
sold  Canadian  government  bonds,  j 
It  looks  as  if  the  speculative  inflow  1 
of  19.50  was  pretty  well  liquidated 
before  the  Canadian  dollar  reached  ! 
par!  ' 

T.S.E.  SEAT  SOLD 

A  .seat  on  the  Toronto  Slock 
Exchange  has  been  .sold  to  .T.  E. 
Savard  for  $51,000.  unchanged 
from  the  previous  sale. 


A  Sound  investment.  . . 

Maoufacturiog  domestic  ranges  since  1882, 
Moffats,  Limited,  is  a  household  name 
throughout  Canada. 

Keeping  pace  with  modern  developments, 
the  Cc.Tipafiy  has  stc.adily  added  to  its 
manufacturing  facilities  to  meet  the  grow¬ 
ing  demand  for  gas  and  electric  ranges, 
refrigerators,  and  a  broad  variety  of  house¬ 
hold  appliances. 

As  principals,  we  offer 

MOFFATS,  LIMITED 

5%  First  Mortgage  -Sinking  Fund  Bonds 
Series  “A” 

To  mature  November  1,  1966. 

Price:  100  and  interest  to  yield  5%. 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street,  West,  Montreal 
Telephone:  HArbour  9221 


Pravince  af  Manitabo 
Sells  $10  Millian  4's 

Awarded  by  province  of  Mani¬ 
toba  during  pa-at  v.'eek  wa.s  a  new 
is.sue  of  $10,000,000  4  per  cent 
sinking  fund  debentures,  matur¬ 
ing  Fe'uruary  15,  1962,  to  a  syn¬ 
dicate  headed  by  Equitable  Se¬ 
curities  of  Canada,  Ltd.,  and 
Burns  Bros.  &  Denton.  Included  in 
the  syndicate  are  Anderson  &  Co., 
.1.  L.  Graham  &  Co.,  R.  A.  Daly 
Co.,  Bankers’  Bond  Corp.,  Old¬ 
field,  Kirby  &  Gardner,  Ltd.. 
Greenshiclds  &  Co.,  Inc.,  W.  C. 
Harris  &  Co.,  Gairdner  &  Co.,  Im¬ 
perial  Bank  of  Canada,  the  Bank 
of  Nova  Scotia,  the  Dominion 
Bank  and  the  Bank  of  Toronto. 

'The  debentures  are  being  offer¬ 
ed  at  100  to  yield  4  per  cent. 
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M4E0D,Y0UNG,WEiR  &  COMPANY 


DEALERS  IN 

GOVERNMENT,  MUNICIPAL 

AND 

CORPORATION  SECURITIES 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

T«l«plion*:  EMpir*  4-0161  Talephone;  HArbour  4261 

Officot  ol:  Hamilton,  London,  Ottawa,  Winnipeg  and  Now  Yerti. 
Conrespondontt  in  London,  England. 


McLeod,Youkg.Weir  &  Ratcliffe 

MEMBERS  OF 

THE  TORONTJ  ST0:X  EXCHAHGE  MONTREAL  STlS.t  EXSHANGE 

MONTREAt  CURB  MARKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


50  King  Street  West,  Toronto 


EMpire  4-0161 


An  opportunity  to  invest 
in  United  States  Securities 

Foreign  exchange  controls  having  been 
abolished  in  Canada,  residents  are  now  per¬ 
mitted  to  buy,  sell  or  hold  American  securities. 
The  Dominion  Securities  Corporation,  N.Y., 
has  direct  private  wire  connections  with  our 
Canadian  offices.  This*  service  provides  invest¬ 
ors  with  facilities  to  trade  freely  in  all  classes 
of  .securities  listed  on  'American  Exchanges 
or  payable  in  United  States  funds. 

Dominion  SECURiTies 
CORPN.  LIMITED 

Established  1901 

TCWVTTO  ilW  YORK  UiNDCN.  WI**N*P£G  CJILGAHT  VANCOUVIR  VICTOWd 

LCNitCII  KITChCNLft  eRANTfORD  HAMILTON  OTTAWA  OOLCEC  HALIFAX  $A|NT  iOHN 

275  St.  JaiK's  Street  West,  Montreal.  Canada 


Dominion  Securities 

COMPANY 

Mmmbert  t  THE  TORONTO  STOCK  CXCBANCH 
in  Montt^nl 

WHITE  &  HALDExNBY 

Memh^n 

MONTREAL  STOCK  FXCHANGI 
MOXTRKAL  CURB  MARKET 


Acting  General  Manager 


Southern  Canodo  Power  Appointments 


I  Application  for  Trade  Fair  Space 
I  Shows  Gain  From  Canada  and  Abroad 


Year  of  Growth 
For  Ontario  Loan 


The  Toronto  Mortgage  Co.  re- 
I  ports  net  profit  of  $86,787  for 
1051,  compared  with  $91,650  in  the 
I  previous  year.  Surplus  account  in¬ 
creased  from  $176,414  to  $221,961. 

As  at  December  31.  1951,  assets 
amounted  to  $4,172,268,  with  ca.sh 
totalling  $185,361,  investments 
and  shares  in  other  companies ; 
$457,445,  mortgage  loans,  less  pro-  i 
vision  for  possible  losses.  $3,484,-  | 
462  and  office  premises.  $45,000.  j 
Comparable  1950  figures  were  $4.- 
306,307,  $118,606.  $820,274,  $3,322,-' 
427  and  $45,000.  ' 

Provision  for  Dominion  income  i 
and  provincial  coi-poration  taxes . 
amounted  to  $71,000,  against  $58,-  ^ 
000.  Dividends  totalled  $98,650  ' 
regular  and  $9,865  extra,  the  same  | 
as  in  1950. 

Liabilities  to  the  public  amount¬ 
ed  to  $1.677. ,551.  again.st  $1,233.- 
445.  Sterling  debentures  carried  ; 
on  the  liability  account  at  $4.86*3  • 
to  the  pound,  together  with  ac¬ 
crued  interest,  amounted  to  $288,- 
110.  against  $393,980, 


Toronto.  —  Canadian  business 
luid  industry  is  backing  Canada’s 
International  IVade  Fair  stronger 
than  ever. 


Already,  with  four 
I  months  still  to  go,  Canadian  space 
liookings  are  well  ahead  of  the 
tctal  amount  taken  by  Canadian 
exhibitors  in  either  the  1950  or 
1951  trade  fairs. 

When  the  two-week  show  opens 
June  2,  Canadian  participation 
may  be  almost  double  what  it  was 
last  year.  To  date,  Canadians  have 
booked  45,000  square  feet  of  ex¬ 
hibit  space  to  show  products  in 
every  one  of  the  16  trade  cate¬ 
gories  in  which  the  Fair  is  divided. 
This  is  3,000  square  feet  more 
than  Canadian  exhibitors  occupied 
last  year  and  space  applications 
arc  still  rolling  in. 

The  most  noticeable  increase  is 
in  the  section  containing  mach¬ 
inery  and  plant  equipment.  Here, 
Canadian  manufacturers  have  20,- 
000  square  feet,  3,000  more  than 
last  year,  to  show  a  diverse  selec¬ 
tion  of  machine  tools,  and  heavy 
and  light  machinery  and  equip¬ 
ment  for  almost  every  type  of  In¬ 
dus  ti*y. 

Applications  Already  j 

Eleven  of  the  approximately  30  j 
countries  expected  to  exhibit  have 
already  submitted  formal  space  | 
applications. 

Danmark,  exhibiting  milking-ma- 1 
chines  and  diesel  motors,  is  in  the  \ 
Fair  for  the  first  time.  ^ 

Germany  will  exhibit  in  a  major 


terest  in  establishing  Canadian 
markets  for  goods  they  are  pro¬ 
ducing  in  quantity. 

Britain,  continuing  her  drive  to 
establish  and  maintain  broad  Can¬ 
adian  markets,  will  again  be  one 
ct  the  top  exhibitors  in  almost 
every  category.  British  machine 
tools  are  expected,  as  always,  to 
be  one  of  the  major  features,  but 
this  year  machine  tool  makers 
will  be  showing  on  an  individual 
basis  rathem  than  as  an  associa¬ 
tion. 

The  Netlierlands,  space-wise 
fourth  exhibiting  country  last 
year,  is  returning  to  the  fair  with 
another  comprehensive  display  of 
Dutch  goods,  particularly  in  the 
hosehold  line.  Other  countries  so 
far  heard  from  are  Australia,  Pa¬ 
kistan,  Scotland,  Sweden,  Switzer¬ 
land  and  the  United  States. 


Annual  report  of  North  Amer¬ 
ica  Life  Assurance  Co.  for  1951 
■hows  new  high  records  establish¬ 
ed  during  year  in  new  business, 
■et  new  ordinary  busine.ss  and 
'  business  in  force. 

Net  new  business  total  of 
almost  $105,995,728  was  20  per 
cent  greater  than  in  the  previous 
year,  and  the  net  new  ordinary 
business  at  just  over  $70  million 
exceeded  the  19.50  level  by  more 
than  16  per  cent.  Group  business 
was  up  20  per  cent  to  $35  million. 

The  average  size  of  the  com¬ 
pany’s  direct  ordinary  sale  in¬ 
creased  from  $4,600  in  1950  to  $4.- 
900  in  1951. 

Business  in  force  at  end  of  year 
amounted  to  $701,678,604.  an  in¬ 
crease  during  year  of  over  $79  mil¬ 
lion,  or  almost  13  per  cent.  Figure 
for  business  in  force  is  after  al¬ 
lowing  for  all  reinsurance  ceded. 
Sterling  business  throughout  is  i 
talcen  at  $3  to  the  pound. 

’The  average  ordinary  policy  in 
force  at  the  year-end  was  $3,041. 
compared  \vith  $2,902  in  the  pre¬ 
vious  year.  The  average  amount  ' 
of 'group  contracts  in  force  in- 
erdksed  from  $236,000  to  $260,000, 
the  latter  being  the  average  size 
of  481  master  contracts  in  force 
at  the  year-end. 

Death  claims  for  the  year  to¬ 
talled  almost  $3.2  million,  up  from 
$2.8  million  in  1950.  The  mortality 
rate,  however,  \vhich  takes  into 
account  the  increased  amount  at 
ris}t,  approximated  to  that  of  19.50 
and  continues  favorable.  Heart 
and  circulatory  diseases  caused  ' 
about  45  per  cent  of  the  deaths, 
and  cancer  and  othei-  malignant 
tumors  about  13  per»cent. 

During  the  year  assets  increased 
by  $11.9  miliion.  or  over  8  per 
cent,  to  a  total  of  $156  million.  At  , 
the  year-end.  government  bonds 
■till  constituted  22  per  cent  of 
assets,  municipal  bonds  dui-ing  the 
year  increased  from  7  per  cent  to 
8  per  cent,  corporate  bonds  from 
21  per  cent  to  24  per  cent,  and 
mortgages  including  sale  agree¬ 
ments  from  28  to  31  per  cent.  At 
the  year-end  stocks  comprised  ' 
5%  per  cent,  policy  loans  almost  i 
8  per  cent,  and  real  estate  about  ^ 
half  of  1  per  cent. 

The  amounts  held  in  reserve  for  : 
assurances  and  annuities  was  ' 
$130.1  million,  an  increase  of 
$10.6  million  for  the  year. 


G,  L.  Rattee  J.  A.  Pagf 

Announcement  is  made  by  Southern  Canada  Power  Ltd.,  of 
the  appointment  of  J.  A.  Pag6  eis  general  manager  of  this  com¬ 
pany.  Former  commercial  manager  G.  L.  Rattee  becomes  assistant 
general  manager,  while  F.  E.  Rlnfret  succeeds  him  as  head  of 
commercial  department. 


JOHN  W.  BROPHY,  who  has 
been  appointed  acting  general 
manager  of  General  Motors  Diesel 
Ltd.,  following  the  federal  appoint¬ 
ment  of  E.  V.  Rlppingille,  Jr.  as 
director  of  the  aircraft  division  of 
Canada’s  Department  of  Defence 
Production,  was  formerly  director 
of  production  control  and  purchas¬ 
ing  at  G.M.D.  He  has  been  with 
General  Motors  since  1919. 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


Expansion  For 
Tor.  Gen'l  Trusts 


Mandamus  'Against  Manitoba  Labour  Board 
Refused  by  Courts 

By  T.  J.  CAMPBELL 
•  Specially  written  for  The  Financial  Timca) 


Victoria  and  Grey 
Trust  Shows  Gains 


Canadian  Car  Gets 
Another  C.N.R.  Order 


!  Financial  statement  of  Toronto 
General  Trusts  Corp.  'for  1951 
shows  an  increase  of  $9,807,861 
over  1950  in  assets  held  for  estates 
trusts  and  agencies.  Funds  held 
for  guaranteed  certificates  and 
savings  deposits  are  up  $1,250,865 
and  with  the  increase  of  $118,208 
in  capital  account:  total  asset.s  un¬ 
der  administration  reached  an  all- 
time  high  of  $334,979,646. 

Earning.s  before  taxes  writeotfs 
and  current  pension  contribution 
at  $685,316  are  .slightly  ahead  of 
1950  earnings  of  $678,072.  Divid¬ 
ends  were  paid  at  the  rate  of  $1.40 
a  share  for  a  total  of  $210,000. 
Tliis  was  equivalent  to  the  19.50 
distribution  of  $7  a  share  before 
the  five-for-one  stock  split.  The 
provision  for  taxes  of  $312,000  in¬ 
cluding  income  taxes  at  ^ne  higher 
:ates  applicable  in  1951  as  com¬ 
pared  with  $250,000  in  1950  has 
left  a  surplus  of  $74,017  as  against 
$128,613  in  the  previous  year. 

The  inve.«tment  re.serve  has  been 
ir.creased  to  $700,000  by  a  transfer 
of  $200,000  from  profit  and  loss 
account  leaving  a  balance  of  $144.- 
007  to  be  carried  forward  as  at 
December  31,  1951.  The  reserve 
fund  remains  unchanged  at  $2.- 
500,000. 


In  the  24  years  from  1927,  when 
old  age  pensions  were  introduced 
in  Canada,  the  federal  government 
has  paid  out  a  total  of  $735,000,000 
for  such  pensions:  w’hen  the  uni¬ 
versal  old  age  pension  comes  into 
effect  January  1,  the  first-year 
cost  will  be  $325,000,000. 


Annual  report  of  the  directors 
of  Victoria  and  Grey  Trust  Co. 
for  1951  shows  total  assets  of  $40.- 
149,354,  an  increase  of  $2,000,000 
over  1950.  Deposits  and  guaran¬ 
teed  investment  certificates  are  up 
$1,670,000  with  new’  estates  pro¬ 
viding  the  balance  of  the  increased 
assets. 

Net  profits  after  taxes  are  high¬ 
er  at  $248,749,  an  increase  of 
$13,000  from  1950.  Four  quarterly 
dividends  were  paid  at  the  rate  of 
80  cents  per  share  per  annum 
amounting  to  $159,301;  $20,226 
written  off  office  premises;  $50,- 
000  transferred  to  general  reserve 
and  the  balance  carried  forward  to 
profit  and  loss  which  stands  at 
$5^019. 

■rlie  paid-up  capital  stock  shows 
a  small  increase  over  1950  and 
now  amounts  to  $2,000,000  with  i 
general  reserve  of  $1,250,000.  I 


Court  I  union  need  claim  in  good  faith 
landa-  that  the  majority  were  members 
1  La-  in  good  standing.  Having  done 
lold  a  this,  section  9  of  the  act  operates 
loyees  under  which  the  board  has  two 
I  have  duties,-  to  determine  the  appro- 
rkers'  priate  unit  and  take  “such  steps 
gent.  as  it  deems  appropriate  to  deter- 
cation  '  mine  the  wishes  of  the  employees 
ees  of  '  'n  the  unit  as  to  the  selection  of 
1,  had  a  bargaining  agent.” 
board  The  judge  held  that  the  board 
union  ,  gave  full  consideration  to  all  the 
I  that  '  matters.  Having  reached  its  final 
Kes  in  decision,  the  board  had  discharged 
good  ;  Its  duty  and  the  case  W'as  disposed 
board  of,  so  that  the  judge  held  that 
)f  the  mandamus  was  too  late. 

Kclud.  I  Apparently,  if  the  board  had  not 
mon  s  given  final  decision,  the  manda- 
gnore  j  might  He  unless  something 
1  and  threw  it  out.  The  judge  point- 

larlng  ,  gggtion  9  was  com- 

mbers  |  pjiej  ^^-ith,  because  it  is  condition¬ 
al  upon  the  opening  words  — 
this  "Where  a  trade  union  makes  ap- 
■’  the  plication  for  certification  under 
ng  of  this  Act." 


Canadian  National  Railways  an¬ 
nounces  placing  of  an  order,  valued 
at  more  than  $900,000,  for  100  side 
and  centre  convertible  dumping 
cars.  Order  raises  to  more  than 
$93,000,000  the  value  of  new  equip¬ 
ollent  to  be  delivered  to  the  com- 
panj’. 

The  new  cars  will  be  built  by 
the  Canadian  Car  &  Foundry  Co. 
Ltd.  for  delivery  in  March,  1953. 
Their  main  feature  lies  in  their 
capacity  to  serve  as  three  cars  in 
one.  They  can  be  operated  as 
gondola  cars  with  side  unloading, 
or,  bj’  opening  trap  doors  in  the 
floors  and  nioiing  the  ends  in.  they 
can  be  used  as  hopper  cars.  Again, 
when  the  ends  are  turned  down, 
the  cars  can  be  operated  as  drop 
end  gondolas  for  transporting  such 
loads  as  telephone  poles,  lumber, 
and  structural  steel. 

Delivery  of  this  order  will  in¬ 
crease  the  C.N.R.’s  roster  of  these 
cars  to  more  than  1.500. 


nnouncing 

THE 


OF  CANADA,  LIMITED 
HcckI  Office  :  Royal  Bonk  Bldg.,  Toronto 

Writing 

FIRI  •  CASUALTY  •  INLAND  MARINE  •  AUTOMORILE 
•  INSURANCE 
in  the  Province  of  Ontario 


The  fine  grain-growing  soil  of 
the  prairie  prorince.s  was  the  re¬ 
sult  of  ages  of  glacier  action  of 
the  land. 


Application  for  certification 
must  be  based  on  the  claim  of  a 
majority  of  the  employees  being 
members  in  good  standing.  All 
jurisdictions  make  much  of  this 
qualification  of  membership  whe¬ 
ther  or  not  in  good  standing  is 
also  required. 

The  national  board  has  set  up 
minimum  standards  for  this,  and 
so  ha.s  Quebec.  Ontario  sets  up  a 
minimum  standard,  but  takes  no 
account  of  the  union  constitution, 
except  that  a  sw’orn-in  member 
is  accepted.  This  had  been  con¬ 
sidered  at  one  time  but  it  was 
thought  the  constitutions  might 
be  manipulated  so  that  member¬ 
ship  would  mean  very  little. 

I  rather  like  the  approach  of 
the  Manitoba  board  in  this  case 
which  WM  not  held  wrong  by  the 
court.  Surely  it  is  only  reasonable 
that  members  in  good  standing 
must  be  as  required  by  the  union's 
constitution.  If  this  becomes  abus¬ 
ed,  the  board  can  set  up  minimum 
standards  for  membership  in  good 
standing  w’hich  must  be  complied 
with  as  w’ell  as  the  union  consti¬ 
tution. 

This  is  somewhat  the  method 
used  by  the  national  and  Quebec 
boards,  which  require  that  the  em¬ 
ployee  must  be  a  member  of  the 
union  and  have  paid  certain  dues. 
In  Ontario  they  only  need  to  have 
applied  for  membership  and  paid 
dues. 


NEW  C  YANN.AMID  PRESIDENT 

New  York.  —  Announcement  is 
made  of  the  election  of  Kenneth 
C.  Towe  as  president  of  American 
Cyanamid  Co.  He  succeeds  the 
late  Raymond  C.  Gaugler.  who 
died  suddenly  on  January  11th, 
1952.  Mr.  Towe  has  been  a  di¬ 
rector  of  the  Company  since  1939. 

Howard  Huston,  vice  president, 
of  company,  has  been  elected  a 
director  to  fill  the  vacancy  created 
by  the  death  of  Raymond  C. 
Gaugler. 


The  12,000  tons  dw'.  British 
tanker  ‘Auris’,  the  first  ocean¬ 
going  ship  in  the  world  to  be 
driven  by  a  gas  turbine,  recently 
arrived  at  Port  Arthur.  Texas  (on 
the  Gulf  of  Mexico),  after  a 
trouble  free-run  across  the  Atlan¬ 
tic. 


The  union  counsel  argued  be¬ 
fore  the  judge  on  the  mandamus 
application  asking  that  the  board 
be  required  to  hold  a  vote  that 
section  7  only  requires  that  the 


,,  “  /  tAani  you,  t«e,  for  the  glimpse 
you  have  given  me  of  the  greatness  ej 
this  nation  and  the  even  greater 
future  which  is  within  its  grasp, 

/  have  seen  this  future  in  the  eyes  of 
hundreds  of  thousands  of  your 
children ...” 


Princess  Elizabeth  in  her  farewell 
•pcccb  to  Canadians.  St.  Joho’tr 
Nad,  Not.  tU  1991. 


Brit.  Mortgage  &  Trust 
Boosts  Interest  Rate 


OIL— rra4iKtb*  of  crude  ail  tn 
Cenode  ie  ItSl  was  4I,M7,0()# 
ioriets— up  3757t  ie  Ian  yeets 
ind  higher  then  I9S0. 


What 


Annual  report  of  British  Mort¬ 
gage  and  Trust  Corp.  of  Strat¬ 
ford  for  1951  show’s  a  slight  con¬ 
traction  In  total  assets  from  pre¬ 
vious  year  at  $16,162,124  as 
compared  with  $16,188,812.  Total 
assets  in  guaranteed  trust  ac¬ 
count  w’ere  somewhat  higher  at 
$12,451,461  as  against  $12,425,925, 
Pointing  out  that,  during  past 
year  most  trust  companies  recog¬ 
nized  the  adv’isabillty  of  increasing 
the  rale  of  interest,  report  states 
that,  on  July  last,  company's  rate 
W’as  .set  at  3L  per  cent  for  a  term 
of  three  or  four  years,  and  .3t>: 
per  cent  for  five  years.  End  of 
the  year  developments  in  the  se¬ 
curities  market  caused  a  further 
revision  in  rates  the  company 
is  now’  paying  4  per  cent  on 
guaranteed  investment  securitie.s 
for  four  or  five  years. 


Big  things  are  happening  in  Canada  today 


Hie  eyee,  so  for,  have  seen  little  more  than  his  mother's  face. 
Soon  they  will  see  further  ...  his  home,  his  school,  hit  town, 
hit  province,  hit  country— the  Canada  that  one  day  will  be  hise 


From  year  to  year,  Tlie  Royal  Bank  of  Canada’s  Annual 
Financial  Statement  is  a  measure  of  Canada's  vitality  and 
growth.  The  figures  are  cold,  as  figures  must  be,  but  the  story 
they  tell  is  an  exciting  story,  for  you  and  for  your  childreo. 

Total  assets  of  the  Royal  Bank  have  now  passed  the  $2.5 
billion  mark,  a  figure  never  before  reached  in  Canadian  banking 
history.  Total  deposits  exceed  $2.3  billion,  another  Canadian 
record.  Interest  bearing  deposits  of  nearly  $1,124,000,(X)0— 
the  highest  point  ever  reached  by  the  bank- 
are  an  indication  of  the  thrift  of  Canada’s 
citizens.  Loans  to  Canadian  farmers,  fishermen, 
to  manufacturers,  to  firms  large  and  small, 
and  to  individuals  exceed  $600,(K)0,000. 


ALUMINUM— Canada  is  the 
world's  second  lorgest  producer 
of  aluminum.  The  helf-billion  dol- 
loi  eiponsioR  progromme  now 
under  wop  will  double  our  elu- 
minuincopacltp,mol(lngitopprox- 
Imetaly  a  miHion  tons  e  yaor. 


POPULATION— Cenede's 

population  has  Increased  1^3% 
in  ten  yeors.  It  wos  I},I93,NI 
occording  to  the  I9S)  ceosus. 


MANUFACTURING  -  Over 

0  thousond  new  manuiacturlng 
plants  were  opened  In  Cenode 
between  1941  end  1950.  Indns- 
triolly  Cdnodo  Is  ena  ef  the 
world's  fastest  growing  countries. 


perhaps  it's  the  iriendly  telephone  installer,  doing  his  job  quickly 


STEEL  — Conedo  produced 
3,314,000  tons  ef  steel  ingots 
end  castings  in  1950.  froduction 
will  be  incceosod  oheui  ene- 
Ihird  by  the  eerly  port  ef  1953. 


\and  neatly 

Or  an  operator  going  to  extra  trouble  to  help  you  locate 
tfomeone  in  a  distant  city  , . , 

Or  that  pleasant  young  lady  in  the  telephone  office,  so  ready 
Hpioblige  you  in  any  wa\'  she  can  . . . 


DOW  SARNIA  APPOINTMENTS 

Announcement  \s  made  by  Dow 
Chemical  of  Canada.  Ltd.,  Sarnia. 
Ont.,  of  several  organizational 
changes  in  the  engineering,  pro¬ 
duction,  con.ntruction  and  per.^onal 
departments. 

J.  E.  Harris,  works  engineer  of 
the  Dow  Sarnia  plant  since  1947, 
has  been  appointed  manager  of  the 
newly  -  formed  Construction  De¬ 
partment,  to  co  -  ordinate  and 
supervise  all  phases  of  Dow's  con¬ 
struction  W’ork  in  Canada.  As¬ 
sisting  him  will  be  H.  V.  Page,  in 
charge  of  actual  field  w’ork. 

G.  B.  MacCoy.  formerly  assist¬ 
ant  works  engineer,  becomes  act¬ 
ing  works  engineer  in  charge  of 
all  engineering  for  Dow  at  Sarnia. 

J.  M.  Hacking  has  been  appoint¬ 
ed  plant  superintendent  of  the 
ammonia  -  hydrocarbon  division, 
and  will  be  entirely  rc.sponsible  for 
the  production  from  these  units. 


I’hesc  impressive  figures  are  more  than  an 
index  of  the  Royal  Bank’s  record  of 
accomplishment;  they  are  a  clear  indication 
of  Canada’s  economic  healtli,  and  the 
scale  of  opponunicy  that  is  ouis. 


HYDRO-ELECTRIC  DEVEl- 
OPMENT— Canada  new  hot 
over  I35i  milllOA  developed 
hydro  eledric  fiorjepewor.  Thit 
it  lets  then  33%  of  known  re- 
sourcas.  Inslollatiaet  new  heing 
bulll  or  ptonned  wiN  provide  • 
further  251  milllen  hortepewer. 


It's  trua  that  the  men  and  women  who  work  tor  the  Bell  really 
are  “glad  to  be  of  scr\’ife’’.  They  are  always  looking  lor  ways  to 
jnake  good  telephone  service  even  better. 

They  take  pride  in  the  Bell  tradition  of  treating  people  the 
way  they  like  to  be  treated. 


IRON  ORE— Iron  ore  depo- 
silt  diuovered  in  Lohteder  hove 
eslimoted  (oservet  of  350  mil¬ 
lion  tons  of  high  grode  ore. 
Development  work  hot  begun. 


U(0(t  O^ici,  Montreol 


ONE  OF  THE  WORLD’S  GREAT  BANKS,  GROWING  WITH  A  GROWING  COUNTRY 
TOTAL  ASSETS  EXCEED  $2,500,000,000 


Can.  Breweries 
Earnings  Up  On 
New  Sales  Peak 

Net  of  $2.25  on  Com¬ 
mon  With  Increased 
Number  of  Shares  Out¬ 
standing 


Harrison  &  Company  Appointments 


n,r>(i8,!ai  12,1  i.'i.Bon  | 

2.7—1  i 


YEARS  ENDED  OCTOBER  .list 
1951  1950 

Snirs  (cons.)  ..  *I2.!.102,.'.20  .?I()n,27l,4lt) 
Oross  Inoonip  .  .  ll.ft'tfi.TJI  .27,:!2.2.8fil 
Net  IjirnliiKs  ..  5,0rp8..312 

Karii.  on  Com.*  $2.2.5  ,$2..'t0 

Moik.  Capil.-il  .  H,.5(l8,!ai  12,11:1.600 

Current  Ratio  .  2.6 — 1  2.7 — 1 

•On  2,.'l2."i.1.5.">  shares  In  1951  and 
2,200,000  .sh.iri‘5  in  1950. 

Annual  report  of  Canadian 
Breweries  Ltd.  shows  a  substantial 
increase  in  sa'es  during  past  year 
to  a  new  all-time  peak.  Sales  in 
U.S.,  report  states,  were  up  widely. 

Balance  sheet  reflects  issuance 
of  $12,500,000  of  debentures  and 
325,455  common  shares  in  connec¬ 
tion  with  acquisition  of  shares  of 
National  Breweries  and  Brewing  j 
Corp.  of  America.  ; 

Fixed  assets  were  increased  by 
$1,886,686  to  $.56,126,830.  Earned 
surplus  after  dividends  of  $3,398,- 
098  or  61.9  per  cent  of  net  profits 
totals  $16,679,641.  ' 

In  directors’  report.  E.  P.  Taylor,  . 
chairman,  states  that  Victory  Mills  I 
Ltd.  sold  its  maximum  output  of  1 
malt  and  its  sales  of  soybean  oil,  ; 
soybean  meal  and  piocessed  brew¬ 
ery  by-products  were  the  highest  ; 
in  history.  The  controlled  .subsi-  j 
diary.  Dominion  Malting  Co.,  also  ' 
enjoyed  a  successful  year  and  ; 
operated  at  capacity.  ' 

Dealing  with  outlook,  ho  says  ; 
that  .sale.s  to  date  in  the  new  fiscal  : 
year  are  substantially  higher  than  | 
a  year  ago.  Cuii'ent  profit  margins  i 


Mutual  Accumulating  Fund 
To  Have  Distribution  in  East 

!  .Special  to  Financial  Times  j  Management  Coi  poration.  Except 
Vancouver. — Western  City  Com-  '  when  market  conditions  make  ■ 
pany  of  Vancouver  announces  that  j  short  term  holdings  in  govern- 1 
arrangements  have  been  complet-  j  ment  or  provincial  bonds  tern- 1 
ed  for  eastern  distribution  of  j  porarily  more  attractive,  it  is  | 
shares  in  Mutual  Accumulating  j  limited  to  the  following  ,50  stocks;  I 
Fund.  It  was  founded  two  years  | 


N.-A.  Life  Director 


ago  in  British  Columbia  with  an  "f  M",,Vrrai 
unusual  principle  of  fully  autom-  Rril  Tptfphnnr. 
atlc  monthly  re-investment  of  51!^/;. 
dividend  income.  In  this  way  Rids.  Prods,  i.td. 


IriiripriHl  (Ml  Ltd. 
Iii]T)rrial  Tobnrrn 
Iiui.  Accept.  (!orp. 
Intcrmitinrin'  NickrI 
l.rmrH  Sreord 
I.oblaw  (ircicrt. 


benefits  accrue  to  sharehold-  Ma'uin« Uoo^co.rp'^'Md'''''' 
ers  by  way  of  capital  growth,  Pdn.  Rronze  National  Rrrwcrios 

rather  than  dividend  payments,  oh";  !:"iXsp  v.'t.  st"r1  fiar  t'orp  I 

Total  capital  and  income  appre-  |  R'ln.  Indust.  r.ld.  Noranda  Minrs  I.td. 

c'ation  of  original  asset  value  per  [laYp-HorM-v  Tni"^ 

share  has  been  over  44%  in  the  j  [irirksliiitt  I'ann  M.  Pcnnian's  I.imitrd  I 


Gordon  K.  Masters  C.  Teskey  .Smith 

Harrison  &  Company  Limited,  of  Toronto,  has  announced  the 
election  of  Mr.  Goidon  K.  Masters  as  president  of  the  Company, 
and  of  Mr.  C.  Teskey  Smith  as  executive  vice-president.  Both 
Mr.  Masters  and  Mr.  Smith  have  been  directors  of  the  Company 
for  many  years. 

What's  Happening  In 

BRITAIN? 

Tension  Relieved  on  Balance  of  Payments 
i  Position  but  No  Reason  Yet  for  Com)3lacency 

—  Churchill's  Washington  Visit  Paid  Off  in 
j  Benefits  —  Butler  Remains  Adamant  on 

Pound  Revaluation 

By  ALFRED  W.  GLVGELL. 

London  Correspondent  of  The  Financial  Times 

i  London,  (by  Air  Maill  —  In  my  |  and  apparently  we  are  not  to  be 
!  last  (lo.spatrh  I  was  unable  to  1  disappointed. 

'  give  details  of  the  year-end  bal-  |  Truman  s  address  to  Con-  j 


'ions,  Min.  A' Smelt.  l*o\vrn  fiivc**  Cn. 

two-year  penofi.  I  oist.  Oirp.-Sean.  Fvice  A  r.f). 

Idea  was  conceived  {J"";- Rnval  R.ni.k  ..r  Can.  ,  Joseph  Alelville  I5reen.  B,.V.  .Sc. 

numerous  enquiries  from  We.stern  i-ino.  siiY'v  ini".aM  \v  A  p 

City  clients  indicated  a  need  for  I  Rem.  Txrtiie  .SnnUiapi  Co.  North  Aniencan  Life  has  an- 

a  specialized  investment  fund ,  u.' wVikev-r.^rw.'"  cleetion  of  .losepii 

designed  primarily  for  accumulat-J  Rnedve.Tr  t.  A  R.  We.ien  i.iti.  Melville  Breen.  11.5.  .vi. ..  to  the 

ing  capital.  Six  months  of  re- ; ^'dlei  n  l.imiird  Company's  Board  of  Directm.s.  Mr. 
search  and  3.000  individual  ques- 1  Investments  in  the  above  list  Breen  i.s  President  and  (leneral 
tionnaires  determined  the  special '  are  dictated  by  application  of  the  Manager  of  Canada  Cement  Co. 
features  which  contribute  to  the  ;  “dollar  -  value  -  balance”  principle,  Ltd.,  Montreal. 

unique  nature  of  the  fund,  which  j  which  maintains  as  closely  as  I  -  —  -  - —  — 

I  was  thus  set  up  in  every  detail  to;  possible  a  balance  ratio  of  dollar!  n  I  AA*|| 

I  comply  with  the  expressed  re-|  values  in  each  equity,  with  a  limit  BfUCK  fVllllS 
I  quirements  of  the  investors  them-  \  of  5%  in  any  one.  The  main  func- 

.selves.  !  tion  of  management  is  simply  I  |  nnsfifif  Ruclc 

It  was  organized  in  December, ;  keep  close  tabs  on  the  quality  of  j  ^Cl|JOLIiy  Dubl^ 

1949,  with  a  subscription  from  the  :  the  equities,  so  that  none  would  :  Textile  markets  continue  to  be 
Western  City  Company  of  5.000  !  continue  to  be  held  in  the  face  of  ;  erratic,  but  Bruck  Mills,  Ltd.,  is 
shares  providing  for  an  initial  !  marked  deterioration  in  real  |  one  of  the  few  companies  in  the 
portfolio  of  $46,075,  which  has  j  value.  It  also  directs  the  con-  ;  industry  to  remain  on  a  .six-dav 
since  increased  to  over  $750,000  to  I  tinuous  compounding  of  benefits  j  week,  Gerald  Brurk.  prc.sident  of 
date.  I  .  P  o  m  p  t  re-investment  of;  company  told  shareholder.s  at  an- 


_  THE  FIN  1  liTlCiC9,  A.  M.ai/A0  « 

'  A  J  T  A  I  made  WORKS  MAN.4GEB .  . 

^MQl  iCrCQ  I  rilSl  I  Announcement  is  made  of  tfc'i 
•  a  I  a  I  I  '  appointment  of  H.  W.  Royl  of 

AAslfpC  |\Ia|M  l/psl/r  Montreal  as  works  manager  of 
IwialKCj  laCVf  r CaRj  ,  Sperry  Gyroscope  Co.  of  Canada 

-  Ltd.  where  he  will  be  in  charge 

Annual  report  of  Chartered  ,  of  Montreal  manufacturing  opera* 
Tni.st  Co.  shows  an  increase  of  |  tions.  Announcement  was  made 
$11,019,386  in  total  estates,  trusts  g  King,  managing  director  of 
and  agencie.s  under  administra-  ,  Canadian  company  which 

I  tion,  to  a  new  high  of  $.54,.52],418.  formed  in  late  1950. 

Total  assets  are  at  a  record  high  ‘ 

of  $70.9.50.2.52  and  compare  with  . . —  -  .====  ■  ■  ■ .  . 

«62.3,53,574  at  end  of  19.50.  ji - - - 

Operating  profit  of  $257,059  was  ^  ^#>ajBCTCkIT 

higher  than  in  1950,  but  taxes  left  COMPcTcNT 

a  smal'er  amount  available  for  j  MANAGER  AVAILABLE 
shareholders.  Net  earnings  were 

equal  to  $2.28  a  .shai’c  at  .Sll  1.0.59  it  rsiiiitii  nf  tiKiiiuriHturiii!;  mn- 
as  eompared  with  $135,272.  .-.mu  will  cnnviilfr  dww  rnaniiKi'inent 

After  dividends  of  $1  per  share  ai'i'ili.Tti.ii.  (.iiarl.T-i-d  a,-c..M„ianf, 

.,  *  r  sinsli’.  pcrxinlh  -  lix’.'* tr.l  loriiito. 

were  paid,  an  amount  of  ■>100.000  ,  , 

‘  .  .  .  (.oniiilr-li-  hislorv  nii  rriiiKvt, 

was  tr.anslerred  to  reserve  for  in-  .  ,  „  ,»« 

,  .  ,  Iliirhp«t  r<‘f«‘rznri*..i.  Apply  Box  .106, 

veslment.s.  leavins-  balance  at  Fin.Tnciai  Times, 

profit  and  loss  of  $70,936.  _ 


of  Chartered 


^  rrsCC  Slrrl  1  it 
A*  4.  Wfilki 


Joseph  yielville  Breen.  B..V.  .Se. 


North  American  Life  has  an- 


nounced  the  election  of  loscpii 
n'l.ol.  '  Melville  Breen,  tl  .\.  .vt.  ..  to  the 


i  (ioodvear  T.  A  B.  Weston  I.td.  MClVllle  BlCCll.  tl  .  .Si ..  to  the 

,  HollinBer  Con.  (Of.  Zeiiri  N  i.imilrd  Company's  Board  of  Directors.  Mr. 

Investments  in  the  above  list  Breen  i.s  President  and  General 


was  formed  in  late  1950. 


COMPETENT 
MANAGER  AVAILABLE 

I’l  fsidetif  of  niaiuifacturln;'  ron- 
n  ^'lll  coiivlil^'r  i)r\v  rnaiuif^f’inrnt 
ai'fillntltn.  (.harlcrril  accounlant, 
si!ii.|f,  i)i-r^fnll.\  -  Inr Anto. 

Lfirnplcff*  hislor.v  on  rrfnK''t. 

Ili^rhe<»t  Apply  Box 

The  Financial  Times. 


Bruck  Mills  On 
'Capacity  Basis 

I  Textile  markets  continue  to  be 
i  erratic,  but  Bruck  Mills,  Ltd.,  is 
‘  I  one  of  the  few  companies  in  the 


Basic  formula  is  the  principle  dividends. 


“dollar  -  value  -  balance'', 


Mutual  Accumulating  Fund  is  past  week. 


nual  meeting  in  Montreal  during 


which  a  diversified  portfolio  of  50  an  open-end  trust  which  may  be  to  the  favorable  reception  of 

top  quality  equities  is  maintained  expanded  to  accommodate  any  |  o^p  rompany's  products  by  the 
in  clo.se  balance  of  dollar  values  ;  number  of  .shareholders.  Its  divi- .  trade,  and  as.sisted  bv  defence  or- 


i  stress  in  which  he  said  that  there  — . . ■, -  - . . . .  . .  iia.ie,  ann  as.sisieo  oy  ocience  or-  ; 

ante  of  payments  po.<=ition.  These;  ^  hones  ^  hat  Britain’s  father  than  number  of  shares)  j  dend  income  from  .stocks  qualifies  Lje,..,,  pignt,,- aj-g  opgr.  j 

are  now  generally  known  but,  to  '  nnsitinn  would  soon  general  expansion  of  ^  for  the  special  10%  tax  credit,  and  i  ate  at  capacity,  he  said. 


year  are  substantially  higher  than  ;  ^  position  would  .soon  |  ^  continual  i  is  taxable  for  the  individual  only 

a  year  ago.  Current  profit  margins  ;  uay  to  .show  a  marked  recovery  relaxed  ^  re-investment  of  divi-jm  re.spect  to  the  actual  earning^ 

are,  however,  quite  unsatisfactory  :  .i"f’‘lRtion,  or  at  least  relief,  I  the  tension,  '  dends.  "  Overall  result  is  the  ten- 1  of  his  proportional  holdings.  If 

dor  to  the  high  level  of  exci.se.  ^  nn.st  set  down  here  briefly  the  Here  then  is  the  danger.  We  average  down  the  cost  i  he  wi.shes  to  draw  these  in  ea.sh. 

sale.s  and  income  taxes;  inerea.sed  ,  'letails  again.  Britain  s  adverse  vi-  shall,  no  doubt  ha\  e  cnes  from  t  portfolio  by  buying  at  the  i  he  may  sell  a  proportion  of  his 

cost  of  ingerdients,  other  .supplies  .  sihle  balance  was  more  than  j  the  ^  socialists  that  there  is  "o  ’  rather  than  at  the  peaks,  i  shares  equal  in  value  to  the 


cost  of  ingerdients,  other  .supplies  .  sihlp  balance  was  more  than  j  the  socialists  that  there  is  "o  ’  rather  than  at  the  peaks,  i  shares  equal  in  value  to  the 

and  wages.  If  is  hoped  that  .some  ;  in  19.)1  at  £1.209  7m.,  |  crisis;  that  there  never  was  a  |  principle,  combined  with  i  aggregate  dividend  accumulations, 

relief  from  exce.ssive  taxation  will  ,  aRainst  £3.)2.2m.  in  19.)0.  Deduct- |  crisis,  and  that  all  the  talk  on  ^  ^  compounding  of  divi- !  Western  Citv  Company  advises 

be  granted  to  the  industry  in  the  ,  ing  the  invisible  earnings,  the  net  ,  these  lines  has  only  been  a  Tory  ■  ^throueh  automatic  re- :  that  information  and  shares  may 


not  too  distant  future. 


deficit  would  come  down  to  around  |  stunt  to  get  the  people  on  the  run.  i  i  '  -  ! 

/YA  ^  it-  T  vtrvMA  am.4  TkiTt*  invcstmcnt,  is  £iLtribut6()  the  ni§^ii  <  now  d€  oOLSinsd  inrou^n  in\GSt-  j  jj**  t}if»  TTnitcd  If  rp-  ^ 

00m.  for  the  year.  I  hope  and  believe  that  Mr.  Butler;  -  *  ,  •  i.-..  ^  •  i  '  LziuLta  u  uicag  re  , 

'•  f  »u  1  will  resist  these  svren  voices  and  capital  gain  achieved  in  ment  dealers  in  British  Columbia,  main  poor,  it  mav  cause  additional  : 

On  the  morning  of  the  an-  wiu  resist  these  syren  voices  ana  .  operation.  I  Alberta,  Saskatchewan,  Manitoba,  . , 


!  through  the  general  expansion  ot  ^  lor  me  special  jutz  tax  creau.  ana  1  ate  at  capacity,  he  said, 
i  the  fund  snd  the  continuB.li  is  tsxBblc  foi  the  individuBl  only  Oompjinv's  now  j^pinnin^  mill*' 
I  monthly  re-investment  of  divi- jin  respect  to  the  actual  oarning:.s  will  start,  operating  next  week,  and  ' 
I  dends.  Overall  result  is  the  ten-  \  of  his  pioportional  holdings.  If  jg  expected  to  bo  in  full  operation  ■ 

I  dency  to  average  down  the  cost;  he  wi.shes  to  draw  these  in  cash,  within  the  next  three  months.  | 

I  of  the  portfolio  by  buying  at  the  !  he  may  sell  a  proportion  of  his  Rajpj;  volume  is  well  abreast  of  ' 
;  dips,  rather  than  at  the  peaks,  |  shares  equal  in  value  to  the  that  at  this  time  a  year  ago  ' 

i  To  this  principle,  combined  with ;  aggregate  dividend  accumulations.  Outlook  for  the'  coming  year,  j 

I  the  rapid  compounding  ot  divi-  1  Western  City*  Company*  advises  pre.sideiit  said,  vv'ill  depend  in  con-  i 
J  dends  through  automatic  re-  ■  that  information  and  shares  may  aiderable  measure  upon  conditions 


Commenting  on  development  and  |  f  lOOm.  for  the  year.  |  I  hope  and  behev’e  that  Mr.  Butler 

expansion,  Mr.  Taylor  states  that  j  On  the  morning  of  the  an-  j  resist  these  syren  voices  and 

during  the  year  the  new  premises  |  nouncement  we  had  the  usual  1  repeat  and  repeat  again  that  we 

to  house  the  researeh  and  control  !  “hacks  to  the  wa.T’  talk  to  which  *'’'e  ®till  in  a  mess;  that  Mr.  Tru- 


the  first  two  years  of  operation.  I  Alberta,  Saskatchewan,  Manitoba, 
The  Western  City  Company  Ontario  and  Quebec. 


.w  ......  I  4..  c.ic  ......  ......  ..J  I  >.0  ft, I  cites  the  example  of  two  sharply 

laboratories  were  completed.  To  1  we  have  been  accustomed  in  our  I  ®  prediction  can  only  be  ful- 1  original  investors.  The 

meet  increased  demand  a  further  recurring  crises.  Shoulders  had  to  fiUcd  t>y  raising  our  exports  in  1  vnimir  P-irl  invested  her ' 

_ -r  _ ,4..  4. _ 4  *1.- _ : _ world  mflrket.s  against  the  risine-  ^  voung  gin,  mvesiea  nei 


expansion  of  the  capacity*  of  be  braced  to  meet  the  coming  world  markets  against  the  rising  ’  j  pa-ninp..  -f  sno  in ' 
- - - — 4  It.  „4..„  . . . . i,,--  tide  of  comoetition  from  Germany  I  baby-sitting  earnings  or  aou  in 


O'Keefe’s  Simeoe  street  plant  in  i  storm.  Dire  warnings  vv*ere  given  tide  of  competition  from  Germany 
Toronto  is  now  being  made.  An  j  by  the  financial  pundits  of  the  Japan. 

Important  investment  has  been  |  City*  of  London  to  the  effect  that  46  4^  V 

made  in  the  shares  of  National  j  we  had  about  ten  months  to  go  The  socialist  organ,  “The  Daily 


5  share.s  two  y’ears  ago.  She  could 
now  sell  one  of  her  shares  and 
still  have  a  nice  profit  on  her  j 
original  $50  in  the  remaining  4 


Breweries  in  the  belief  that  such  before  our  gold  and  dollar  re-  Herald”,  tells  the  Chancellor  that .  ^j^gYes  The  second  a  wealthy  busi- 

an  association  will  benefit  both  serves  were  entirely  exhausted.  the  remedy  is  not,  as  some  people  ggggg.,gg  inv*ested  $60  000  as  a 

companies.  The  Frontenac  brew-  Here  were  all  the  ingredients  to  urge,  to  cut  the  social  services”,  grandchildren 

ery  in  Montreal  has  been  pur-  keep  the  nation  up  to  scratch,  but  to  “import  less  and  export  |  investigations  convinced 

chased  and  it  will  be  renovated  Then  came  the  dawn.  There  is  an  more”.  The  social  servdees,  how-  j  would  be  more  ccono- 

with  a  view  to  commencing  pro-  old  British  belief  that  “every*thing  ever,  absorb  large  resources  in 

duction  early  in  19.53.  i  will  be  all  right  on  the  night"  labour  and  imported  raw  mate- 


Belding  Net  Off 
On  Higher  Gross 

Total  Income  Up  Widely 
but  Deductions  Cut 
Earnings  to  $1.26  Share 


and  serious  dumping  on  this  mar¬ 
ket  by  American  mill.s.  It  is  ne- 
!  cessary*,  he  said,  to  be  contiiiu.TlIy 
I  alert  to  this  danger.  The  remedy 
i  re.sts  with  llie  government  and 
j  there  is  ie.'i.‘'on  to  hope  for  .synipa- 
I  ihctic  action,  he  indicated. 


YEAR  of  PR0(,RESS  ^ 
SHOWN  in  1951  REPORT  ! 

Capital  &  Reserves 

1916  . S  916,482.00 

19.t0  .  1.894,634.00 

Iftjl  .  2.:t00,J47.00 

Deposits  !j 

1946  . $  .3,68.3.042.00  I 

19.30  .  20,141,926.00  | 

10:»l  . 20.J67.»71.00 

i! 

Assets  in  the  Hands  of  the  (Company  |l 

1916  . $  28, .30.3,6.36.00  | 

19.30  .  66,946,641.00  | 

lOJI  . 72,170,129.00  | 

IS'etr  appointments  as  Executor  and  Trustee  under 

iritis  siilistantiallx  increased  during  1951.  i 

GUARANTY  TRUST 

COMPANY  OF  CANADA  j 

Monlreal  Ail\i,or.v  Bo.Trd  j 

Ffertor  H,  Racine  Lieiit.-<  iol.  J.  R.  Gaiivroaii.  C.E. 

Cliairin.ia  \  io, '-(Chairman  X  '^r 


\  w*ill  be  all  right  on  the  night"  labour  and  imported  raw  mate- 

rials.  So  it  is  Alice  in  Wonderland 


ever,  absorb  large  resources  in  years  ended  November  .imi, 

,  ,  ’  ,  ,  ,  „  4-  mical  and  efficient  than  any  plan 

labour  and  imported  raw  ^  he  could  operate  independently  r.n.s.  Income  ...  $  877,.5on  $”xs..u 
nals.  So  it  s  Alice  m  Wonderland  cash  i  N>t  Earning,  ... .  1.5.5., u,  r.s.s.o 

talk  to  pretend  that  some  of  the  -  ^  imHAr  ftxrn  on  Conunon  51.-1 

labour  and  materials  being  used  !  J  " Vio.if Lr,.i.5..>!.:i  i.r.55.7i5 

would  not  be  better  employed  if  ^  n’o*'® ,  Current  Ratio  ..  2.r.!.-i  3.7._, 


Do  you  get  our  Monthly 
'^Investment  Securities  Review”? 

If  nor,  write  .iiul  we  will  .send  it  to  you  regularly. 

r..icli  issue  t'oiu.iins  a  feature  article  dealing  with  the 

linanti.il  affairs  of  one  or  more  prominent 

Canadian  companies.  .Shareliolders,  or  Cy 

those  considering  tran.saciions  in  seciiri-  j  ^  /ft 

ties  of  these  conijianies,  will  find  these  i  /  /  jU 

articles  of  considerable  value  in  provid-  //  fU 

mg  concise,  up-to-date  information.  /  /  /  IS 

"Investment  Securities  Review”  also  /  /  ill  / 

contains  a  list  of  the  approximate  //  /  'H 

prices  and  interest  or  dividend  income  / 

from  all  important  Canadian  Govern-  j  /  j|'  /  |jH| 

ment.  Municipal  and  Corporation  j  '  I  iIH 

Bonds,  industrial  preferred  and  com-  / 

mon  stocks,  and  the  shares  of  / J  ROt 

leading  oil  and  mining  companies. 

Jaaies  Richardson  &  Sons 

ESTABLISHtD 

367  MAIN  STREET  WINNIPEG 

Phone  923-131 

EXECUTIVE  OFFICES— WINNIPEG 
Branche.s:  Vancou^r,  Viaorta,  Calgary,  Edmonton,  Regina, 

Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie. 

Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal 


switched  to  the  manufacture  of  $82,000  ,  *i,  r  ^  Annual  report  of  Belding-Cor-  | 

I  goods  for  export.  The  “finest  so-  investments  of  the  fund  Ltd.  .show’s  a  wide  expansion  , 

I  cial  services  in  the  w’orld”,  to  in  gross  income  in  1951  over  prev-  | 

i  quote  the  "Daily  Herald”  again.  General  Trmsts  Corporatmn,  under  j^^ug  vvhich.  however,  w*as  j 

!  will  not  be  much  comfort  if  w*e  ^he  direction  of  Mutual  Funds  offset  by*  increased  in¬ 


goods  for  export.  The  “finest  so¬ 
cial  services  in  the  w’orld”,  to 


are  all  on  the  bread  line. 


come  tax  requirements  and  depre- 


Oiir  social  services  it  is  true  another  300,000  tons,  and  it  will  ,  ^^gtion  provi.sion  and  an  appro- 1 
Our  social  ’  ,  '  not  be  until  the  second  half  of  i  i„veiitoi  v  reserve  of  i 

have  made  a  valuable  contribution  I  aiinestinn  ,.m1i  !  ^  nneiitoty  leseice  or 

tn  niir  affairs  snd  have  Quite  ^ allocation  wiIIij-^  jjoq  jjet  earnings,  according- i 


least,  some  of  the  chromium  plate  ,  .  ,  .  ,  i  j 

aluminium  which  we  are  alieadv 
could  be  we  dispensed  with.  ,  ,  .  .  .  ■  j-  ' 

'  !  under  contract  to  receive  from 

*  *  I  yon.  But,  if  any*  aliortages  develop 

I  said  a  fortniglit  ago  that  the  j  dome.«tic  front,  these  mu.st 

former  Naval  Person,  w*ith  his  jjp  endiii-ed  if  only*  for  the  sake  of 


I  reversed  and  .sale.s  were  consider- 
I  ably*  lower.  E'or  tlie  full  12  inonlh.s. 


you.  But,  if  any*  aliortages  develop  I  hofever.  .sales  showed  a  small  in 
on  the  dome.stic  front,  these  mu.st  i  „,.or  ine  nvAi-inns 


great  popularity  with  the  Ameri-  steel, 
can  people,  might  enable  the  pre¬ 
sident  to  ride  above  Congress.  'fi,. 


¥  46  ¥ 

The  arrangement  that  we  should 


crease  over  the  previous  year. 

During  the  latter  part  of  the 
year,  it  i.s  pointed  out.  competition 
became  very  keen  and  frequently' 

I  Would  you  think  that  I  am  swol-  deliver  20.000  tons  of  tin  to  Amer-  ']p^4  mt  le^nr^m!*  nrnfit 

,  len  headed  if  I  said  "I  told  you  g^  g  which  is  about  '  ,  ,  ■  rnntribuled  verv  litTlr 

■  so”.  It  seem.s  to  me  that  Church-  present  market  price,  is  a  |  ,  „  .-rar  s  total 

I  ill  has  convinced  Truman  that  we  Symington  held  |  ^purin**  the  rear  coiuraiiv’o 

are  still  far  from  a  spent  force,  gp^gral  months  in  the  hope  „<■  niirchastnE-  the  most 

’  The  Prime  Minister  ha.s  apparent-  of  Kein-  able  to  ourchase  at  £800  i  '  '  ^  pun  basing  the  most 

iv  given  him  a  forceful  sales  talk  ^  'X  considerable  am  omit  of  i  ®"icient  machinery 

and  has  soread  out  the  wares  of  'j  ,,  •„  » nount  of,  equipment  wa.s  continued.  Al¬ 
and  nas  .sprean  out,  me  wares  extra  dollars  will  thus  accrue  to  ..or.;*,! 

;  the  sterling  area  on  the  confer-  sterling  area  pool  True  there  additions  to  capital 

ence  table  ste^riing  area  poo  .  1  rue  there  gppou„t  only  $53,267  the 

ence  laoie.  ,g  g^  element  of  risk  in  tying  our-  „„4.,_,  „4  .noo 

,  This  brings  me  right  up  against!  selves  to  a  fixed  price  but,  as  tin  I  t..  enverine-  ma- 

1  the  resignation  or  dismissal  of  Mr.  jg  fn  fairly  plentiful  supply,  I  do  .  ,,  ^ 

I  Symington.  We  shall  probably  ne-  not  think  that  the  risk  is  verv  I  *■  f  oi  so  c . 

ver  know  what  really  happened.  g,eat.  ‘  i  In'’"':  .ijai-end  w*ere 

'  4  V,  hoon  nn  T  .  higher  than  Hormal  duo  to  rcduccd 

but  he  has  certainly*  been  no  j  would  hai’e  preferred  to  see  ,  ■  .u  j  • 

,  •  J  r  41  ..4„«i<„4-  o-..™  r,  ,  ,  ,  sales  in  the  second  six  months. 

;  friend  of  the  sterling  area  and  the  U.S.  make  her  purchases  in  ,  ,  ,  j  ,  i-  r 

41  -11  v.,4  4001.0  ot  Viio  Ho  4u  1  4  A  J  4,  .  .  i  aud  scccleiated  deliveries  of  raw* 

there  will  be  no  tears  at  his  de-  the  open  market.  And  this  is '  4  ,  4  4  1  •  v  u  1 

4  aoooo4u.,o-  to  Viio  lio-vitc  '  u  41  10  -4 •  1.  4-4  I  materials  on  contract  which  had 

parture.  According  to  his  lights,  where  the  British  negotiators  may  I  ,■,1.1,  1  . 

I  however,  he  did  his  best  for  the]  jn  the  end  be  proved  to  be  wrong. 


The  Story  of  a  Vital  Factor 

in  Your  Community's  Welfare 


American  taxpayer  and  who  c^n 
blame  him  ? 


I  always  have  an  uncomfortable 
feeling  about  inter-governmental 


Dewar’s  strikes  perfect  liarmoiiy 
ir  any  company  on  any  occasion. 

I'jiijoycJ  Iiy  all  ...  it  is  parti¬ 
cularly  appreciated  by  lliosc 
who  are  judges  of  good  Scotch 
whisky. 

Before  you  say  Scotch 


say  DEWAR'S 


enjoyed  by  everyone 
but  APPRECIATED 
by  those 
who  know 


I  His  measures  were  designed  to  j  transactions  of  this  kind;  it  rather 
!  bring  producer.s  to  heel.  If  he  looks  to  me  a.s  if  oiir  represen- 
had  been  successful,  his  country-  tatives  gave  way  for  the  sake  of 
men  would  have  applauded  him.  getting  agreement.  On  the  other  | 
His  refusal  to  buy*  tin  led  to  sus-  h.and  it  may*  be  that  the  hand  of 
picions  liere  that  he  was  using  Churchill  can  be  seen  in  allowing 
the  .stockpile  for  commercial  ends,  the  U.S.  to  save  face. 

He  antagonised  the  Malayans  as  :  sf.  >(,  >(,  ^ 

well  a.s  the  Bolivians  and,  even  ;  Last  week  sterling  passed 


214,  the  difference  covering  ma¬ 
chinery  scrapped  or  sold. 

Inventories  at  year-end  w*ere 
higher  than  normal  due  to  reduced 
sales  in  the  second  six  months, 
and  accelerated  deliveries  of  raw* : 
materials  on  contract  which  haci  I 
previously*  been  slow.  ; 

Dorn.  Oilcloth 
Earnings  Off 


Benefifs  Tor  rin.idians  living  in  communities 
from  St.  John  s  to  Victori.t  arc  highlighted  in  the 
65rh  Annu,al  Report  of  the  Manufacturers  Life. 

Dollars  paid  to  living  policyholders,  and  to 
the  beneficiaries  of  those  who  have  died,  provide 


I — ^  In  thousands  of  fypi-  p 
col  Canadian  homes  elderly  ( 
people  ore  enjoying  happy  If 
and  comfortable  retirement  F 
with  guaranteed  monthly  in-  ^ 
comes  provided  by  their 
Monufocturers  Life  policies.  1, 


j^y''-tVT*T^-'  'll  "  Manufacturers 

11  i '  I  ri  h"  '  made  available  mll- 

■11  ,  *  lions  of  dollars  in  mortgages 


ill  ,  ‘ 

I'  .'^  ••4 


lowinn  VEAH.S  ENDED  0(  TOHEU  .11*1 

(irt».>s  liH'orni*  ji.T fUt.'i.T 1 0  Js.I.’Jr 

\«’t  I'-iiniiMKN  I.!(7 

I  I'.arn.  oil  St'K’k*  .  •■*2  211  : 

passed  \v<.i-kiiit;  capit.ii  i.;:;ii 

phase  Omiciit  R.itio  i  1.5 

2;  from  :  •Conimnn  and  l)nff‘rrf,l. 


lions  of  dollars  in  mortgages 
for  those  buying  or  building 
new  homes  .  .  .  helping  to 
meet  on  urgent  reed  in  many 
communilies. 


. „  _  -  .  -  i.;:;w.i.at 

when  he  found  he  could  not  buy  through  a  rather  unhappy*  phase  ;  Eiin cut  R.itio  i  1.51— 1  I 

the  tin  at  his  price,  he  still  dug  and  appeared  to  be  suffering  from  i  •cntninnn  and  Di'm  ii'.i, 
his  heels  in.  j  a  kind  of  delayed  shock  brought  ;  i9''i 

Still  we  must  not  kick  a  man  j  about  '  by  the  disclosure  of  the  Annual  report  of  Dominion  Oil- 
I  when  he  Is  down.  We  must  think  ,  fact  that  the  gold  and  dollar  re-  j  clotii  Linoleum  Co.  Ltd.  .'ho'^v.s 
instead  of  the  solid  benefit.s  of  Mr.  |  serves  at  the  present  rate  of  drain  a  moderate  contraction  in  gross 
Cliurchill'.s  visit  to  Washington,  j  will  only  last  for  some  ten  months,  i  income  and  a  falling  off  in  net 
Tile  1,000,000  tons  of  steel,  in-  |  it  may*  be  that  the  weakness  of  i  earnings. 

eluding  a  small  proportion  of  i  sterling  springs  in  part  from  the  ,  Report  states  that  company  and 
scrap  and  pig  iron  which  the  ob.sence  of  any*  reference  in  the  its  subsidiaries  operated  at  a  high 
United  States  has  undertaken  to  Washington  communique  of  a  plan  rale  throughout  the  year,  although 
deliver  this  year,  will  make  all  the  to  strengthen  the  monetary  re-  a  falling-off  in  sale.s  occurred  to- 
difference  to  our  rearmament  serves  of  the  sterling  area.  w*ards  the  close  of  the  year.  Con- 

program  and  will  be  reflected  All  this  has  brought  about  the  solidated  sales,  however,  showed 
throughout  the  whole  economy.  It  usual  talk  of  an  imminent  deed-  a  moderate  increase  over  1950. 
will  go  a  long  way  to  relieving  the  sion  fo  free  the  pound.  However,  I  Prices  wei'e  increased  appro.x- 
j  prospective  sliortfall  in  output  of  j  w'ould  mention  once  more  the  imalely  11',;.  during  the  year,  A. 

I  1,. 500, 000  toius,  while  the  decision  |  statement  of  Mr.  Butler  when  he  K.  Haillie.  president,  states  in  di- 
of  llie  U.S.  to  divert  to  this  cotm- |  a.s.siimed  office  that  he  did  not  '  leclor.s’  lepoil,  being  only  37'; 

I  try  some  of  the  continental  ore!  consiiier  it  in  the  national  inter- |  lilgher  now  than  tliose  prevailing 

I  for  wliich  slie  had  contracied  will  est  to  depart  from  tlie  ptdicy*  of  !  m  1939,  against,  an  average  vom- 

help  our  .steel  industry  to  make  lip  Keeping  llie  pound  at  $2.80.  !  inodity  increase  of  140',.  Wages 

.some  of  ttie  balance.  Tlie  increasing  nuinbei' of  trams-  were  increased  during  tlie  yeai-  in 

The  benefit.s  will  not  In*  iinme-  j  actions  in  the  black  market,  liow-  line  with  the  general  trend.  Ini- 
diate  for,  in  the  current  qiiartei',  j  ever,  may  yet  cause  the  Chancellor  ports  continued  to  be  heavy  while 
we  are  only  to  receive  the  100,000  |  to  change  his  mind.  But  the  po.s.si-  export.s  were  still  at  a  low  level, 
lon.s  already  allocated  and  in-  |  hility  that  he  may  prefer  to  watch  The  companv  is  looking  for  ward  i 
eluded  in  the  1,000.000  lon.s.  In  the  market  for  a  longer  period  to  a  slight  improvement  in  exports 
the  second  quafUr  w'e  w'lll  receive  ‘  seems  the  best  bet,  I  in  the  coming  year.  1 


Annual  report  of  Dominion  Oil- 


AVAIIABIE  IN  40  OZ.  AND  2613  OZ.  BOTTLE 


DISriLLED.  BLIHDED  AND  BOTTLED  IN  SCOTLAND 


Dewars 

Special 


JWar’sSpbci^ 


tc 

•  ~  Financed  in  part  by 

Manufacturers  Life  funds,  new 
schools,  hospitals  and  public 
utilities  create  bettor  facilities 
for  educofion  and  community 
health. 


I  !}  Each  n 

>  11  ■il'''  ''  ''i  delivers 

Life  cheques  tc 
j  4ijA widows'and  chi 


„ - *  Each  month  the  post¬ 

man  delivers  Manufacturers 
Life  cheques  to  thousands  of 
widows  and  children  .  .  .  guor- 
anieed  incomes  thot  represent 
food,  clothing  and  shelter. 


incomes  that  help  to  m  iintam  good  living  standard* 
and  guarantee  financial  independence. 

Premium  dollars  held  in  trust  for  Manufacturer* 
Life  policyholders  are  invested  in  public  and  private 
enterprises  essential  to  community  progress. 

Highlights  from  the 
65th  ANNUAL  REPORT 
of  the  Manufacturers  Life 

410,000  CLIENTS  IN  CANADA  and  over  30  other 
countries  around  the  world  ore  now  entrusting 
substantial  amounts  of  their  savings  to  the  Manu¬ 
facturers  Life  to  protect  their  dependents  and  their 
own  retirement. 

$1,443,927,793  OF  INSURANCE  and  retirement 
protection  is  provided  by  the  policies  they  own. 
$449,783,336  IS  SECURELY  INVESTED  to 

guarantee  payment  of  the  benefits  promised  under 
these  policies.  The  interest  earned  on  these  funds  — 
which  are  principally  accumulated  premium  de¬ 
posits  —  reduces  the  cost  of  insurance. 

$198,033,779  OF  NEW  INSURANCE  WAS  PUR¬ 
CHASED  IN  1951  by  over  35,0C0  clients,  many  of 
whom  were  already  owners  of  Manufacturers  Life 
policies. 

$26,193,997  WAS  PAID  TO  LIVING  POLICY¬ 
OWNERS,  and  to  the  families  of  those  who  died. 
The  Life  Insurance  programs  under  which  these 
payments  were  made  have  been  carefully  ar¬ 
ranged  by  trained  Life  Underwriters  —  one  of  whom 
is  available  to  perform  the  same  service  for  you. 


MANUFACTURERS 

INSURANCE  Life  — 


HEAD  OFFICI 


(£stabllthtd  1887) 


COMPANY 


TORONIO,  CANADA 


Tfie  financial  TTmes  :: 

ESTABLISHED  I9i: 

tablUhcd  eT»ry  Friday  at  282  Notra  Dame  St.  Wast, 
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might  reach  tlie  conclusion  that  they  are  fortunate 
in  having  aa  good  as  administration  as  they  appear 
to  have,  generally  speaking. 

It  might  not  always  be  thus,  however,  a  disinlcr- 
estetl  electorate  sooner  or  later,  wilt  reap  the  whirl¬ 
wind  of  inefficient,  and  even,  dishonest  administra¬ 
tion. 

Putfing  Sense  in  the  Health  Plan 


Employment  Beckons  Even 
For  The  Unemployed 


Book  Review 


SUBSCRIPTION  It  would  have  been  peculiar  indeed  had  the  La-  i  while  not  a  heavv  one  for  the  and  presumablv  close  bv.  i  bition. 

dom*  fS.OOs  Elncwhere,  $6.00  (Canadinn  tunas;. 

ADVERTISING  Rat*  Card*  on  application  at  all  our  bour  opposition  at  Wo^^tiTiinster  neglected  to  make  country  as  a  whole,  neveitheless  It  is  not  a  crisisS  of  thinking  that  |  ¥  ¥  ^ 

offices  or  from  any  responsible  Advertising  Agency.  I  begins  to  weigh  a  bit  on  certain  i  is  involved  here:  for  the  basic  I  The  loss  of  suitable  population 

BRAD  OFFICE:  Montreal,  LAncaster  2136*  —  AJI  Depart-  issue  of  the  changes  in  the  British  health  in-  j  communities.  Areas  of  heavy  in-  j  soundness  of  even  the  hardest  I  in  some  parts  of  the  prairie  prov- 
ments,  1  H  k  BUg  S  King  Street  surance  scheme  provided  for  in  the  government's  dustrial  concentration,  or  cities  boiled  unionist  still  prevents  him  j  inces  is  undoubtedly  a  catastrophe. 

TOI^NI  ;  Tfiephoiio,  L.Mpire' J-fi28ii.  "live  w  thin  our  means”  program.  In  the  first  place,  over  largely  to  one  particu  '  a  v.o..a 

VANCOUVER  OFFICE:  Snit*  211.  i.'Si  Davie  Street.  Van-  industrv  such  as  Windsor,  On 

couver,  B.C..  Telephone  PAcifie  6062.  although  all  three  parties  had  health  insurance  in  ,  naturallv  feel  the  effects  o: 

ff,AlgnON  FNC  *  ^5  RIshopsgete*  E-Ca  2:  Device  A  Coa,  I  *  »  ^  ^ 

Repriaentativaa'.  their  1945  election  platforms,  health  insurance  |  dislocation  in  markets  for  durabk 

PARIS.  FRANCE:  28  Rue  Richelieu.  Pari.  1.  France.  ^  Labour  government  "bahv."  And  again,  8:oods.  cut-backs  in  th( 

NEW  YORK:  in  Broedwaj.  R.  S.  Farley.  Representative.  |  production  of  automobiles  or  re- 


unemployment 


It  would  have  been  peculiar  indeed  had  the  La-  j  while  not  a  heavy  one  for  the  and  presumably  close  by. 


By  E.  C.  ERTL 

him  meant  work  in  a  textile  mill,  i  who  have  no  longer  the  same  am- 


It  is  not  a  crisis  of  thinking  that 


"live  within  our  means"  program.  In  the  first  place,  '‘'‘’’ge'-V  to  one  particu-  |  from  going  hungry  as  a  unionist  A  gain  in  population,  hard-work- 

I  lar  industry  such  as  Windsor,  On-  automobile  worker  rather  than  to  ing  population,  with  unspoiled  no- 

although  all  three  parties  had  health  insurance  in  |  tj^rio,  naturally  feel  the  effects  of  go  to  work  in  some  line  while  his  tions  about  the  easy  life,  would  be 

in  their  1945  election  platforms,  health  insurance  j  dislocation  in  markets  for  durable  personal  emergency  lasts.  a  blessing. 

was  a  Labour  government  "babv."  And  again,  it  I  consumer  goods,  cut-backs  in  the  It  is.  just  as  everywhere  else,  |  It  requires  no  direction  of  labor, 

‘  '  — J  ---! —  -c  _... - u;,-_  . -  :  .1,-  .1 - - - - —  - I  to  Jet  everybody  know  that  Can- 


Dtvoted  to  the  interests  oj  the  investing  public  in  the 
helief  that  the  confidence  oj  capital  is  essential  to  the 
stability  of  finance,  the  prosperity  of  industry  and  the 
development  oj  our  resources. 


the  national  emergency  faced  by  the  Churchill  ad- 


the  theorist  among  union  expo¬ 


nents  who  likes  to  get  the  idea  ada  is  not  merely  a  group  of  well 


I  production  of  automobiles  or  re-  i  the  theorist  among  union  expo-  to  let  everybody  know  that  Can- 

I  had  been  sought  by  Labour  long  before  the  Con-  of  manufacturing  activi-  j  nents  who  likes  to  get  the  idea  ada  is  not  merely  a  group  of  well 

Iservatives  thought  of  it.  I  tics  as  a  result  of  certain  short-  across  that  a  man  should  always  known  heavily  industrialized  ci- 

Had  the  Labour  government  been  confronted  with  ;  inventory  surplus  situa-  .  have  total  employment  in  his  one  ties,  but  a  vast  expanse  of  land 

;  tions.  i  specific  line,  regardless  as  to  w^hat  w^here  all  skills  can  be  employed, 

e  national  emergency  faced  by  the  Churchill  ad-  ;  jf  tiicie  is  a  similar  bewilder-  ‘  other  parts  of  the  economy  might  and  where  indeed  all  skills  are 


specific  line,  regardless  as  to  what  where  all  skills  can  be  employed, 
other  parts  of  the  economy  might  and  where  indeed  all  skills  are 


MONTREAL.  FRIDAY,  FEBRUARY  1.  1952  |  ministration,  it  is  a  reasonable  assumption  that,  j  ment  among  the  workers  affected  i  offer  an  equitable  job 


1  •  *1,  if®  unomplovniont  in  the  midst  of! 

even  in  the  face  of  bitter  opposition  from  its  leti  ,  •  *  i  .  ,  ...  ^  i 

!  a  substantia!  boom,  that  bewilder-  :  cn.sis,  even  in  the  communities  I  cein,  for  communities  in  which  | 

I  wing  supporters,  it  would  have  felt  impelled  to  do  i  ,5,  justified.  The  premises  of  ^  particularly  affected.  It  merely  j  unemployment  once  again  is  be-  j 

I  verv  much  the  same  thing  a.s  the  Labourites  are  |  total  employment  have  created  a  I  takes  time  before  the  nonsen.sical  coming  rifle,  to  see  the  disappoint-  1 


As  we  have  said,  it  is  not  a 


needed. 

It  is  undoubtedly  a  great  con- 


A  Suggestion  for  Mr.  Abbott  i 

I 

A  suggestion  which  merits  close  attention  by  the  , 
powers  that  be  in  Otta,wa  was  advanced  by  R.  M.  j 
Kowler,  president  of  the  Canadian  Pulp  and  Paper  j 
Association  in  the  course  of  an  address  to  the  an¬ 
nual  luncheon  of  that  body  last  week  in  Monti  cal.  | 
Keferring  to  the  current  high  level  of  corporation 


¥  ¥  ¥  j  own  a  home,  if  possible;  but,  in 

A  great  deal  more  should  be  I  any  case,  to  stick  clo.se  to  the  I 
done  however  to  direct  labour.  Not  community  to  which  he  and  his 


evenly  balanced  budget  ov 
fence  build-up?  If  this 


.  .  .  ..  e  \  frame  of  mind  which  is  inclined  to  1  notions  of  the  total  emplovmcnt  ment  in  the  faces  of  so  many  of 

nov  prepaiing  o  oppose.  is  an  o  \ious  mca  s  o  j-ppl  there  will  j  theorists  have  been  found,  by  the!  their  citizens.  The  Canadian  work-  ' 

bolstering  the  treasury;  and.  as  a  matter  of  fact  —  j  always  he  total  employment  IN  '  average  worker,  to  be  full  of  holes.  !  er  is  a  stable  person  who  likes  to 

which  would  probahlv  be  admitted  hv  the  right  wing  :  THE  WORK  OP  THEIR  IN-  !  ¥  ¥  ¥  j  own  a  home,  if  possible;  but,  in 

■  .  ,  :  DIVIDU.\L  CHOICE.  A  great  deal  more  should  be  I  any  case,  to  stick  clo.se  to  the 

of  the  Labour  parly  it  puts  the  health  insurance  i  course,  an  inipossi-  '  done  however  to  direct  labour.  Not  |  community  to  which  he  and  his  , 

plan  on  a  much  more  sensible  and  economic  plane,  jjjjjjy  j,„,j  f,nly  be  brought  indeed  through  any  means  of  com-  I  family  have  become  accustomed.  I 

Free  liealtli  service.s.  human  nature  being  as  it  is.  about,  or  at.  least  theoretically  i  pulsion.  Direction  of  labour  by  fiat  But  it  would  be  foolish  to  gener-  , 

are  hound  to  he  taken  advantage  of  by  the  niimeroii.s  planned,  in  an  absolutely  stable  '  would  be  no  more  acceptable,  nor  alize.  The  working  force  of  this  I 

element  among  the  people  in  anv  eountrv  today  economy;  a  static  economy,  to  ;  any  more  warranted,  except  in  country  is  not  all  composed  of: 

...  -1  u.,  -  -.,11,.,,.  ♦v.e.-.  o,,,-  which  a  static  population  has  been  '  times  of  high  emergency,  than  is  home-bodies  wiio  have  to  meet  a  ‘ 

which,  on  nrinciplc.  abuse  rather  than  use  am  '  '  .  .r  ,  .  . 

^  ^  ,  .  attached.  Since  the  static  cconomv  the  too-streniioiis  direction  of  any'  mortgage  payment, 

priiileges  that  ma>  e  ex  cnee  o  em.  .•  s  e\cr\  neither  is  desirable  nor  the  static'  other  partner  of  the  national  eco- i  The  working  force  of  Canada: 

one  contributes  to  the  cost  of  the  plan,  such  abuse  population  obtainable  if  one  i  nomy.  '  contains  thousands  upon  thousands 

of  its  benefits  constitutes  an  inequity.  It  was  emiii-  j  v^'anted  it.  the  only  way  to  secure  ‘  Labour  how'ever  can  be  directed,  ;  w’ho  have  been  introduced  to  city  I 
ently  unfair  to  those  consciencious  people  •  very  |  total  employment  as  a  permanent  as  everybody  else,  by  assiduous  ,  industries  only  as  a  result  of  the  | 


CANADIAN  CNDISTRIBCTED  ' 
INCOME  GUIDE  j 

Second  Rcvi.«d  Edition;  CCH  Canadian 
Ltd,  12.06 

Parliament  extended  this  year 
the  special  tax  provision  of 
Section  95  A  of  the  Income  Tax 
Act  with  respect  to  the  distribu¬ 
tion  of  undistributed  income  to  all 
companies  whether  they  be  priv¬ 
ate  or  corporate.  The  second  edi¬ 
tion  of  the  61-page  book  by  the 
well-known  law  publishers  offers 
a  lucid  interpretation  of  the . 
pretty  complicated  provisions  j 
under  which  a  corporations  sur¬ 
plus  may  be  distributed  taxfree 
after  payment  of  15%  tax  by  the 
company. 

Another  Sharp  Drop  In 
Cotton  Bole  Openings 

Operations  in  Canadian  cotton 
textile  mills  during  November 
continued  to  show  the  depressed 
state  of  industry  business.  Bale  i 
openings  for  the  month  totalled  | 
33, 70S  (500  lbs.  gross  weight),  ; 

considerably  lower  than  both  the 
previous  month,  35,642,  and  the 
same  month  of  last  year,  44.161. 

Producers  W'ere  not  surorised  ' 


at  the  November  figures,  despite 
1  the  slight  rally  shown  in  business 
I  during  October.  Activity  has  been 
I  slow  since  the  recession  started  in 
j  mid  1951  and  little  hope  is  held  for 
I  definite  improvement  until  ne.xt 
year.  All  but  a  few  mills  are  still 
working  reduced  weeks  and  there 
have  been  many  lay-offs. 

Index  for  November  stood  at 
131.8  (1935-39  equals  100)  as 

against  139.9  for  October  and 
166.6  for  November  of  1950. 
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taxation  and  its  interference  wntn  inaustiiai  expan-  u  i  *  i  * 
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by  tl„  5„vor.,b,o„,.  bo  p.......  t1,o  =mooy  .bo  pfoplo  .n  ,ny  IfbUo'JJp^ 

Whether  it  would  not  be  a  wi.se  policy  to  aim  at  an  "  .  on  pi  in  ip  .  a  .  "  ;  attached.  Since  the  static  econ< 

•venlv  balanced  budget  over  the  whole  period  of  de-  ,  priiilegey,  t  lat  mat  e  ex  cnee  o  em.  .•  s  e\cr\  neither  i.s  desirable  nor  the  st 


?  If  this  policy  were  adopted,  he  :  nne  contributes  to  the  cost  of  the  plan,  such  abuse  population  obtainable  if  one  i  nomy. 


suggested  the  current  government  surplus  becomes  '  of  f’f'nefit.s  constitutes  an  inequity.  It  was  emiii-  j  wanted  it.  the  only  way  to  secure 
an  Advantage  rather  than  a  disadvantage,  and  on  ®ntly  unfair  to  those  consciencious  people  •  very  j  total  employment  as  a  permanent 


all  counts,  less  ei  ba  --  g  plan  only  when  absolutely  necessary.  For,  labour  direction.  >  where.  the  farm  community  siiddently 

“Canada  will  have  in  hand,  during  the  present  ^  nothin^-  was  being  paid  directly  for'  health  ^  Labour  does  not  desire  to  be  |  It  is  no  secret  that  the  aver-  |  lost  all  attractions  as  compared 

fiscal  year,  ’  Mr.  Fowler  said,  "possibly  S500  mil-  thev  had  to  be  paid  for  in  the  long  run  ti’oi®  than  any  one  :  age  man  whose  working  life  is  |  with  the  high  wages,  the  colourful 

lions  which  could  frankly  be  applied  to  restrict  and  '  .  '  '''  •  ^  ^  •  *g  .  times  of  1  wrapped  up  in  his  plant  and  in  '  life  and  the  excitement  that  the 

reduce  taxation  in  the  next  two  or  three  vears.  At  taxation.  ^  policy  has  |  the  say-so  of  his  union  is  woefully  |  cities  could  provide, 

tiw.  And  of  the  neriod  of  defence  build-up.  we  would  '  allowing  for  the  exigencies  of  the  situation  proved  impossible  to  enforce  out-  ignorant  of  what  is  going  on  in  |  ¥  ¥  ¥ 

^  t-  1  debt  a-  We  have  Oi'cat  Britain,  the  Consen-ative  government  side  of  the  totalitarian  state.  I  other  parts  of  Canada.  This  is  not  ,  The  working  force  of  Canada 

emerge  with  e  ^  wnnid  he  utove  provides  an  example  for  people  in  other  conn-  ¥  ¥  ¥  a  fault  merel  yof  the  working ;  contains  thousands  of  younger 

today  and  the  foundation  to  suppo  >.  I  tries  incliidino-  Canada  to  consider  deeply  Health  '■  Total  employment,  which  is  still  '  maji:  the  same  thing  may  be  said!  men,  without  compelling  ties,  who 

stronger  and  broader"  insurance  is  Li  l.sstie  with  wide  popular '  appeal:  to  be  the  theory  of  that  post- ^  about  other  groups;  it  is  merely  |  would  be  the  better  for  a  hit  of 

The  C.P.P.A.  head  stated  in  his  address  that  the  ’  .  i  •  t  ir  ti  •  ^  •  f  ‘  state  of  bliss  to  which  all  that  the  working  man  is  hit  first  •  that  adventurous  spirit,  which 

prospect  ahead  for  the  pulp  and  paper  industry  over  ;  •'’  conceived  and  intelligently  at.  niinist-  subscribed,  can  therefore  on-  :  and  hardest  when  a  dislocation  in  :  used  to  drive  young  men  to  the 

the  next  four  or  five  vears  is  one  of  vigorous  and  would  deny  the  need  for  it.  ,  jy  mean  that  the  sum  total  of  jobs  his  own  little  branch  of  the  eco-  !  far  corners  of  the  land  in  search 

•tv,  H  f  •  *  ri  th  f-  -t  that  tbi'  e^rowth  ^^cwever.  it  is  carried  to  a  point  where  it  available  in  the  country  should  i  nomy  is  unrelieved  by  the  altema-  j  of  something  ever  new',  before 

rapid  grow  .  e  s  lesse  e  ac  °  ■  encourages  people  to  neglect  their  health,  their  equal  approximately  the  sum  total  :  tive  to  which  his  imaginiation,  his  I  they  settled  dow'n  in  the  place  of 


much  in  the  majority  who  sought  the  benefits  feature  of  the  economy  would  by  education  a.s  to  possibilities  elsc- 


of  tlie  plan  only  when  absolutely  necessary.  For. 
even  if  nothing  was  being  paid  directly  for  health 
benefit.s.  they  had  to  be  paid  for.  in  the  long  run, 
in  the  form  of  taxation. 


we  have  Great  Britain,  the  Consen-ative  government 
would  be  provides  an  example  for  people  in  other  ooiin- 

I  tries,  including  Canada,  to  consider  deeply.  Health 
i  insurance  is  an  i.ssue  with  wide  popular  appeal: 


war  when  the  smaller  town  and 
the  farm  community  siiddentlv 
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rapid  growth.  He  stressed  the  fact  that  this  growth 
wdll  call  for  large  scale  capital  expenditures,  placing 


teeth  and  their  eyes  in  the  knowledge  that  it  would  of  those  who  MUST  have  jobs.  It  ;  resourcefulness  and  his  indepen-  i  their  choice,  or  in  the  place  at 


the  figure  at  an  estimated  600  million  dolars;  and  them  nothing  to  rectifv  the  results  of  .such  I  remain.s  either  up  to  them  to  find  dent  spirit  can  apply  themsel%-es.  ]  which  they  became  tired  of  wan- 


said  that  much  of  this  must  come  from  net  profits 
after  taxes.  If  taxation  cuts  drastically  into  profits. 


neglect,  it  is  bad:  not  onlv  from  an  economic  but  i  ^'P  t'’  jobs  :  Nor  does  it  appear  that  we  are  j  dering. 

. ,  •  .  r  ■  •  u  .  to  find  tile  workers.  plaving  altogether  fair  with  the  1  It  is  something  that  comes  to 

i  from  a  social  point  of  view.  Obviously  this  i.s  what  :  i  i  « 


he  continued,  it  may  not  be  po.ssible  to  retain  in  the  .  hHppening  in  Great  Brita.n;'and  it  is  good 

business,  or  to  borrow  outside  enough  money  to  :  Churchill  government  had  the  courage  to 

•upport  the  desired  capital  investment  program,  ^5.,^  pj-obleni. 


It  is  still  possible  in  Canada  i  thousands  of  immigrants  who  are  j  all  men,  but  it  is  something  which 


In  the  jears  1945  to  1950,  Mi.  I'o\^lei  pointed  administration  at  Ottawa,  which  has  been 

out,  “for  a  representative  group  of  12  companies  in  ,  ^ 

this  industry.  61  per  cent  of  net  profits  were  retained  I  program,  would  do  well 

in  the  busines  for  development  purposes.  These  ■  U.K.  government  move. 

amounts  provided  90  per  cent  of  the  increase  in  net  _ 

worth  of  these  companies  in  the  period.  Thus  il  is  :  .  •  1  1  » 

safe  to  assume  that  the  major  part  of  the  money  |  The  AutOmoblle  and  High  TaxeS 
invested  in  this  industry  since  the  war  came  out  of  j  Doubts  regarding  the  wisdom  of  the  high  rale 
earnings  from  the  sale  of  its  products.’’  ’  of  excise  tax  imposed  on  automobiles  by  the  federal 


happening  in  Gicat  ritain.  am  it  is  good  !  roming  to  Canada  and  who  rarely,  is  increasingly  difficult  for  those  i 

Churchill  government  had  the  courage  to  jf,jj,  jpg  men,  provided  both  if  ever  have  been  given  the  chance  1  who  permit  their  working  activi-  ! 

?  problem.  are  willing  to  get  together.  ,  to  hear  of  Canada’s  wider  hori-  !  ties  and  their  enterprising  spirit  j 


are  willing  to  get  together.  ,  to  hear  of  Canada’s  wider  hori-  !  ties  and  their  enterprising  spirit 

This  getting  together  is  not  ,  sons.  Too  many  of  them  leave  j  to  be  circumscribed  by  the  dictum 

merely  a  matter  of  finding  each  j  their  ships  and  boat  trains  only  j  of  union  bosses,  who  would  tell 

other  in  the  same  spot  geographic-  to  look  for  their  initial  opportu-  j  them  whether  they  may  work  at  I 

ally.  It  is  also  a  matter  of  finding  '  rio  and  Quebec.  |  all,  or  under  what  conditions  they 


each  other  upon  a  hasi.s  where  ;  The  farm  labour  situation  is  bad  may  accept  a  job. 

neither  the  economic  worth  of  the  j  nity  in  the  main  centers  of  Onta-  |  This  makes  for  a  prematurely 

job  nor  the  economic  wotrh  of  the  1  enough.  It  is  finding  little  relief  in  j  settled  population;  which  is  an 

worker  are  jeopardised.  i  the  coming  of  thousands  to  the  1  absurdity  for  a  vast  country  such  ' 


u  .  .  V  i  worker  are  jeopardised.  i  the  coming  of  thousands  to  the  1  absurdity  for  a  vast  country  such  , 

invested  in  this  industry  since  the  wai  came  out  of  |  Doubts  regarding  the  wisdom  of  the  high  rale  i  planners  who  have  talked  j  country,  people  who  know  mixed  as  ours,  where  new  adventures  j 

earnings  from  the  sale  of  its  products.  ’  of  excise  tax  imposed  on  automobiles  by  the  federal  :  of  total  employment  have  not  j  farming,  people  who  care  little  for  can  still  be  enjoyed  even  by  the  | 

The  case  for  the  pulp  and  paper  industry  advanc-  |  government  were  expressed  by  H.  M.  Jaquays,  pre-  j  foreseen  such  prerequisites  to  the  !  city  life  but  who,  nevertheless,  are  worker,  and  where  new  empires  ] 

ed  by  its  president  applies,  in  greater  or  lesser  de-  ‘  sident  of  Ontario  Steel  Products  Ltd.,  at  the  recent  j  creation  of  total  employment.  Nor  atracted  by  the  alleged  possibility  can  still  be  carved  even  by  the  ; 

eree  to  majiy  other  industries  which  are  being,  and  :  annual  meeting  of  that  companv.  has  the  development  of  Industrial  of  making  a  lot  of  money  quickly  timid;  if  they  only  tried,  instead  j 

„  J  .  4  41,  I  .  4.  .......  .  i  Unions  out  of  Craft  Unions  taught  in  some  industrial  job  in  the  big  of  relying  on  theories.  I 

will  be  called  upon,  to  ensure  that  the  development  j  -We  have  reached  the  point  texiay,"  he  said  ^  worker  to  ignore,  even  in  a  city.  - _ _ _  i 


gree,  to  many  other  industries  which  are  being,  and  :  annual  meeting  of  that  company. 

will  be  called  upon,  to  ensure  that  the  development  j  “We  have  reached  the  point  tofiay,’’  he  said 


of  Canadas  natural  resources  now  underway  or  in  |  “where  less  than  20%  of  automobile  trips  are  for  '  personal  emergency  of  unemploy-  The  immigrant  has  not  too  Mankind’s  first  footwear  W'as  a 

prospect,  and  the  carrying  out  of  such  major  pro-  i  pleasure  only  and  the  use  of  the  automobile  affects  ment,  the  meaning  of  craft.  !  greatly  affected  the  labour  mar-  simple  W'rapping  to  protect  the 

jects  as  the  St.  La'W’rence  Waterways,  will  be  ex-  ’  and  improves  our  entire  economy  and  perhaps  as-  The  automobile  ■worker  wants  j  ket.  except  in  so  far  as,  in  certain  feet  from  injury  by  stones  and 

peditiously  taken  care  of.  ^  sists  in  business  as  much  as  any  other  one  product,  j  to  work  at  nothing  but  automo-  industries,  the  newcomer  likes  to  thorns  and  to  provide  warmth. 

The  federal  government  has  an  opportunity  in  One  wonders,  therefore,  why  such  a  useful  article  ■  the  textile  worker  in-  really  put  in  an  effort,  which  is  Many  of  today’s  shoe  styles  are 

the  pending  budget  to  demonstrate  its  readines's  to  ‘  is  selected  to  be  penalized  by  drastic  restricUons  of  sists  that  total  employment  for  <  frequently  frowned  upon  by  tho.se  more  harmful  than  protective. 
give  practical  encouragement  to  the  industrial  de-  ■  output,  unavoidable  increase  of  costs  nad  conse- 

velopment  w'hich  government  members  point  to,  quently  of  prices.  Surely  the  automobile  is  one  of  the  T  Jnp  flip  J  niKTIinOP  d'f  fhp  J  l^fPtlPT 

from  time  to  time,  with  not  little  pride  and  satis-  |  products  that  is  anti-inflationary  in  the  great  bulk  UJ  Lll\^  LuloL^I  ICI 

faction.  ’The  finance  department  need  not  be  too  ^  of  operations,  and  at  the  same  time  so  necessary  By  HERBERT  M.  LANK, 

proud  to  accept  eminently  thoughtful  and  sound  ■  that  people  make  every  effort  to  own  one  if  they  i  j 

,p4i444iciiL:j  H4UU54I44U1  ojiu  ijuuiiu  ^  4  J  ChsirmBn.  cx«cDtlve  council  of  Canadian  Chamber  of  Commerce,  and  vice-president.  Canadian 

advice  from  an  authority  such  as  the  Canadian  l  po.SSlbly  can.  Industriea  Ltd.,  from  an  addrea.a  "in  Defence  of  Propaganda’',  before  the  Ottawa  Board  of  Trade. 
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Pulp  and  Paper  Association  president. 


There  is  much  to  be  said  for  the  argument  of  the 
Ontario  Steel  Products  president.  The  essentiality 


L-^_4-_;  C4  ,  -r,  J  4  J  4  ,  :  If  a  poll  of  business  objectives  Very  well.  You  and  I  are  going  a  great  deal  in  terms  of  at  least 

!  ®  °  ^  piesident.  The  essentiality  gj.  j.jjg  present  time  I  to  get  out  and  explain  ourselves  understanding,  and  prohahlyl 

Administration  and  the  Elector  l  washers,  refrigerators  and  other  household  i  would  be  very  greatly  surprised  and  the  facts  as  we  see  them.  We  agreement,  if  we  present  the  facts  j 

I  equipment  may  be  open  to  question  —  although  one  |  if  ‘  Service  to  the  Public’’  was  not  are  going  to  use  the  appropriate  as  we  see  them  simply,  honestly. 

In  a  recent  bulletin,  the  Citizens  Research  In-  :  would  have  to  conduct  an  intensive  search  to  find  i  at  the  top,  or  very  near  the  top,  media  and  language.  But,  you  ask,  persuasively,  effectively,  and  j 

stitute  of  Canada  discusses  the  council-manager  jg  housewife  to  agree  with  this  _  but  it  Ls  beyond  ;  of  every  businessman’s  list.  how  can  we  be  moat  effective?  In  often.  j 

plan  for  municipal  administration  and  points  to  the  |  question  that  the  automobile  today  is  a  very  es-  ^  Have  we  explained  facts  like  this  connection  we  can  get  some  Although  the  barriers  to  agree-  | 
fact  that  there  are  plain  evidences  of  its  finding  i  sential  part  of  the  equipment  for  many  men  and  The  magazine  good  advice  from  a  project  com-  ment  are  formidable  they  are  not  , 

growing  favour  among  Canadian  municipalities.  i  women  in  the  cerrvinp-  nn  ef  their.  h,icine«  en'n  the  ’  ’  concludes  that  we  have  bining  semantics  and  group  dyna-  insuperable.  I  have  great  faith  in 

^  g  on  of  their  business  and  the  maintains  that  on  those  I  mics  conducted  by  Dr.  Lee  of  the  ability  of  an  informed  public 

The  nstitute  finds  tiat,  based  on  experience  '  carrj’ing  out  of  their  jobs.  A  considerable  propor-  :  occasions  -when  busines  is  articu-  Northwestern  University,  In  this  to  act  with  wisdom  and  justice  if 
going  back  more  than  thirty  years,  the  manager  ,  tion  of  these  people  are  of  moderate  means  and  have  I  late  its  propoganda  is  largely  mis-  I  project  observers  visit  all  kinds  there  is  freedom  of  communica- 

plan  has  much  to  commend  it.  It  warns,  however,  •  been,  accordingly,  hard  hit  by  the  wide  increase  in  :  directed.  “Fortune"  states,  and  I  i  of  face-to-face  group  meetings  tion  and  all  the  facts  are  commu- 

that  electors  cannot  escape  their  civic  responsibili-  •  the  cost  of  automobiles  during  recent  years.  i  with  fair  accuracy,  that  the  |  such  as  student  councils,  foreman  nicated. 

ties  by  setting  up  this  or  anv  other  new  svstem.  ;  At  a  recent  nre^::;  conference  HnwarH  P!  \ioo,e  :  ^“siness  educational  campaigns  I  study  groups,  boards  of  directors.  Here  is  today’s  newspaper,  a 

“Certainly  in  the  initial  stages  thev  must  be  pre-  j  managing  director  of  the  Federation  of  Automobile  ’  to  sell  “free  enter-  ,  home  and  school  associations,  re-  fair  example  of  modern-day  news. 

,  44  f  t  1*  t  fv,  .  anaging  airector  or  tne  h  ederation  Of  Automobile  pr^se"  have  wasted  millions  of  ;  ligious  councils,  labour  union  Recognizing  that  circulation  man- 

pare  o  pay  more  a  en  ion,  no  ess,  o  e  con-  ,  Dealer  As.sociations  of  Canada,  charged  that  exist-  ;  dollars  because  the  copy  has  been  1  meeting.s,  etc.,  and  note  the  sa-  agers  seem  to  prefer  a  fight  to  a 


ro  4  miUOft  CAMADtAMS 


that  electors  cannot  escape  their  civic  responsibili-  •  the  cost  of  automobiles  during  recent  years, 
ties  by  setting  up  this  or  any  other  new  system.  ^  ^.t  a  recent  press  conference  Howard  B.  Moore, 

“Certainly  in  the  initial  stages  they  must  be  pre-  j  managing  director  of  the  Federation  of  Automobile 
pared  to  pay  more  attention,  not  less,  to  the  con-  ^  Dealer  As.sociations  of  Canada,  charged  that  exist- 


/! 


duct  of  municipal  affairs.’’ 


,  ing  high  sales  and  excise  taxes  on  automobiles  di.s-  ;  addressed  to  other  businessmen. 


characteristics 


those  settlement,  there  is  still  plenty  of 


This  ifl  eminently  sound  advice.  It  is  obvious  i  criminate  against  an  e.ssential  industry,  and  pri-  'Ve  have  been  preaching  to  the  j  groups  “at  loggerheads"  and  those  cause  for  concern, 
that  city  manager  administration  can  be  quite  as  i  marily,  against  the  people  themselves.  The  di.s-  i  instead  of  sending  mission-  |  "hitting  it  off."  On  the  other  hand,  is  there  any- 

dangerous  —  conceivably  more  so  —  tnan  council  :  crimination,  he  pointed  out,  lies  in  the  fact  that,  for  '  manual  workers,  pro-  j  The  pattern  in  all  cases  is  thing  here  that  conveys  to  you  and 


...  4  4-  4-u  ,  ,  4-  4  :  fessional  people,  and  students, 

administration,  given  the  lack  of  a  proper  measure  tax  purpo.ses  automobiles  are  classified  as  "consum-  :  ^g  ^  of  the  businessman 

of  civic  spirit  on  the  part  of  the  electorate.  The  '  er  durables”  and  are  therefore  in  the  same  tax  ;  different  from  that  of  the  pro- 


simply  as  follows.  In  those  groups  to  me  the  tremendous  amount  of 
where  the  going  is  rough  and  little  co-operation  and  agreement  which 
agreement  is  reached  or  progress  goes  into  getting  this  paper  to 


virtures  of  the  manager  plan  lie  in  its  tendency  |  group  as  coin-operated  amusement  devices  —  juke  ;  fessional  man.  The  media  of  com- j  made  the  members  make  asser-  us?  Consider  the  common  and 
to  promote  efficiency  and  economy  in  the  work  of  boxe.s,  slot  machines,  pinball  games  —  and  al.so  |  munication  are  different.  Their  tions  and  ask  few  questions;  they  collective  efforts  of  the  reporters, 
the  municipality;  hence,  should  the  wrong  type  electric  chafing  dishes,  blankets  and  dish  washers,  |  motivations  arc  different.  j  contradict  one  another;  they  are  photographers,  news  services  j 

of  manager  be  appointed  through  political  pull,  the  golf  clubs,  radio  and  television  receivers,  jewelry,  I  propaganda  must  he  in  the  i  impatient  of  new  facts;  they  imply  (many  of  them  internation^  in 
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are  enhanced  rather  than  reduced. 


1  sential  like  motor  cars."  He  drew  attention  to  the 


possibilities  for  co.slly  and  sloppy  administration  !  and  other’ items  which,  it  Ls  claimed,  arc  not  es- !  the  person  we  hope  I  those  who  disagree  are  untrust-  scope),  compositors,  editors,  driv- 

ire  enhanced  rather  than  reduced.  '  sential  like  motor  cars."  He  drew  attention  to  the  i  IX'  Jhev  na°me  calhnranH  nfrson  T’  "C-'l 

if-  •  ‘  Russians  would  oe  if  they  name  calling  and  attack  a  person  mon  objective  is  clear  and  their 

The  beauty  of  the  manager  plan  is,  of  course,  the  |  that  present  federal  taxes  on  a  new.  low-priced,  j  beamed  their  new.scasts  to  u.s  in  I  rather  than  his  ideas;  they  arc  co-operation  is  taken  for  granted, 
bringing  into  civic  adminLstration  of  business  meth-  I  Ganadian-built  sedan  average  about  ?500,  whereas  |  Russian,  or  we  would  be  if  we  highly  emotional  hut  think  they  There  is  also.  If  you  will  think 
ods’  that  is,  when  tlie  manager  is  given  the  proper  I  t®deral  excise  tax  on  a  comparable  new  |  beamed  ours  to  them  in  English!  are  making  objective  statements;  about  it,  despite  the  misunder- 

degree  of  leeway  and  the  neces.sary  backing  and  '  ‘^3'"  ^  ^  unseen  outside  standing  and  prejudices,  a  wide 

4  4.  .V.  ,  .  4-.,  on.,.-,.  „  44,  :i4  i  rr  4  4^  ,  I  plumber  who  wrote  to  a  ehcmical  audience  rather  than  directly  to  area  of  co-operation  and  under- 

encouragement  from  the  council  and  the  confidence  ,  Th®re  is.  of  course^ the  additional  effect  of  slow-  I  ^roiip.  standing  both  within  business  and 


encouragement  from  the  council  and  the  confidence 


of  the  majority  of  the  electors.  In  essence,  however,  ,  mg  down  in  automobile  production  and  its  con.se-  j  drochloric  acid  good  for  cleaning  I  On  the  other  hand,  in  those  between  business,  labour  and  gov- 

on  omphasized  b.v  the  Citizens  Research  Institute,  |  quent  effecLs  on  employment;  not  only  in  the  auto-  |  drains.  The  chemical  company  re-  j  groups  where  the  going  is  smooth  ernment.  And  on  this  theme  of 

the  elector  cannot  be  absolved  of  responsibility  for  '  mobile  industry  itself  but  in  a,  ho.st  of  supplj'  in-  j  plied  that  “the  efficacy  of  hydro-  j  and  agreement  reached,  the  mem-  the  vital  value  of  co-operation  I 

interesting  himself  in  the  administration  of  his  com- ;  dastries.  All  in  all,  it  looks  as  if  there  were  more  I  chloric  acid  i.s  indisputable,  but  bers  rarely  make  flat  a.s.sertions  suggest  we  have  an  optimistic 


interesting  himself  in  the  administration  of  his  com-  jdastnes.  Al! 
oonununity.  effective  an 

This  3'ear  is  one  which  will  provide  a  test  for  than 

Canadian  voters  almost  right  across  the  country.  market. 

Elections  are  pending  in  all  four  Westeni  provinces  — — . 

in  Quebec;  and  there  remains  the  possibility  of  Curt  C< 
an  election  in  the  federal  field,  although  tJie  chances 
of  a  federal  election  are  now  being  discounted  in  New  Y 

most  Ottawa  circles.  i  ^ 


effective  and  less  harmful  means  of  curbing  in-  chlorine  residue  is  incomph-  but  ask  many  questions;  they  wel-  truth  which  should  callenge  our 

nation  than  that  of  pricing  the  automobile  out  of  ^'”'5  metallic  permanence"  come  new  evidence;  they  do  not  abilities  as  propagandists, 

th  m  ket  Now  that  may  have  been  per-  indulge  in  personal  attacks;  they  And  let  us  become  propagand- 

^  ■  <  fectly  clear  to  a  Ph.D.  chemist,  are  problem  minded  (wanting  to  ists  for  peace  -  agreeing  in  our 

. . . .  ■■  ■  but  not  to  the  plumber,  who  re-  get  the  whole  picture)  rather  than  purpose  that  the  dethroning  of  ] 

Curt  CammentS  On  Current  Events  effect  he  was  glad  solution  minded  (impatient  to  get  strife  is  caused  by  the  enthron- 

- - - — -  they  agreed  with  liim.  The  com-  the  thing  settled  now);  the  ment  of  law  as  the  supreme  ar- | 

In  New  Y’ork  a  .special  wage  tribunal  has  handed  P®^y  .some  concern  wrote  speaker  talks  directly  to  the  group  biter  of  groups  as  well  as  between 

down  a  decision  calling  for  wage  reductions  in  29  I?'®'"’  Although  nations.  A  respect  for  the  law 

,  .  4  or  .  4  A  4  4  1  r  sibility  for  the  production  of  toxic  this  evidence  applies  specifically  within  groups  and  nations  leads  to 


Curt  Cemments  On  Current  Events 


down  a  decision  calling  for  wage  reductions  in  29 


An  interesting  study  of 
the  following  is  available  on  request  without 
obligation. 

OKALTA  OILS  LIMITED 


The  people  of  Ontario  did  not  distinguish  them-  ranging  up  to  25  per  cent.  A  total  of  g„^j  noxious  re.sidues  with  hydro-  to  group  meetings  involving  par-  respect  for  law  between  groups 

selves  bv  the  manner  in  which  they  turned  out  at  workers  are  affected.  Decision  had  the  ob-  chloric  acid,  and  suggest  that  you  ticipation,  the  same  principles  and  nations.  All  this  requires 

^  tit'*  ihp  nrovinoe*  I  jective  of  keeping  the  mills  from  going  out  of  busi-  use  an  alternative  procedure.*’  would  apply  to  all  efforts  of  com-  propaganda  —  progaganda  by 

the  po  s  in  e  recen  e  ec  ion  in  ”  *  ness.  Which  once  again  demonstrates  that  there  is  Again  the  wrong  wave  length,  munication.  persuasions  not  by  force, 

nor  did  the  Toronto  voters  in  the  civic  elections  gj.^^gyg  gjj  to  any  coin.  The  plumber  obligingly  con-  ¥  ¥  ¥  Glance  sometime  at  the  com- 

there.  Despite  all  the  pleas  and  urgings  from  organ-  a;  at  '  tinned  the  correspondence  saying  It  is  obvious  that,  if  our  propa-  pletely  dispassionate  index  of  the 

Ixations  such  as  the  Canadian  Chamber  of  Com-  he  was  pleased  they  agreed  with  ganda  is  to  he  successful  in  the  Encyclopedia  Britannlca  and  see 

merce  and  the  Canadian  Manufacturers  Associa-  Bon  mot  of  the  j'ear:-  “If  ever  a  generation  him.  Thoroughly  alarmed  by  now  long  run,  it  must  incorporate  those  what  specific  reference  it  gives  to 

tion  and  in  face  of  the  efforts  of  the  press  to  needed  a  disease  instead  of  a  cure,  its  Santaclaus-  chemical  company  gave  it  to  characteristics  noted  in  the  the  subject  “propaganda  by 

.roilse  the  interest  of  elect ors.  Canadian.s  bv  and  i  trophobia"  Herbert  H.  Lank,  Chairman  of  the  him  in  his  language  and  telegraph-  smooth-running  groups  We  will  force."  It  refers  one  quite  proper- 
■roiufx-  eni  OILIICSL  cix*.  c,  '  ,  ,  :  4  4,  ,  w  4.  Don  t  Ase  anv  more  hydro-  :  make  little  progre.ss  if  we  indulge  Iv  to  anarchy  which  i.s  exactly 

1«IV«  continue  to  demonstrate  a  discouraging  lack  Executive  Council,  Canadian  Chamber  of  Commerce,  j  g^j^,.  g  „(•  inflammatory  oratory  where  propaganda  by  force  leads 

of  Intorest  in  public  affairs;  so  much  so  that  one  j  in  an  address  to  the  Ottawa  Board  of  Trade.  j  pipes!"  and  word  baiting  But  wc  will  gain  us. 
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the  polls  in  the  recent  election  in  the  protince,  j^^gg  wjiigjj  once  again  demonstrates  that  there  is  Again  the  wrong  wave  length,  munication. 
nor  did  the  Toronto  voteia  in  the  civic  elections  gj.^^gyg  g^^  g^^y  j  The  plumber  obligingly  con- 

there.  Despite  all  the  pleas  and  urgings  from  organ-  a;  at  '  tinned  the  correspondence  saying  It  is  obvi 

Ixations  such  as  the  Canadian  Chamber  of  Com-  he  was  pleased  they  agreed  with  ganda  is  t< 

merce  and  the  Canadian  Mainufacturers  Associa-  Bon  mot  of  the  j'ear:-  “If  ever  a  generation  Thoroughly  alarmed  by  now  long  run,  it 
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HINTS  TO  INVESTORS 


Dominion  Engineering 

As  a  subscriber  to  your  psipcr,  I 
always  find  your  comments  in 
"Hints  to  Investors"  very  Interest¬ 
ing  and  of  great  value  in  assist¬ 
ing  me  in  the  selection  of  various 
securities  for  my  portfolio. 

The  stock  of  Dominion  En¬ 
gineering  Works  has  been  re«;om- 
mended  to  me  as  a  good  sound 
investment. 

I  would  appreciate  any  advice 
or  information  you  could  give  me  ; 
regarding  this  company.  —  E.L., 
Montreal.  I 

At  curren  market  of  around  30,  j 
stock  of  Dominion  Engineering 
Work.s  Ltd.,  provides  a  yield  of  i 
only  3  per  cent  (approximately! 
on  19.")1  clividend.s  of  90  cents  a  I 
share.  Actually,  company  paid  out  ' 
in  dividend.s  and  extra  on  account  j 
of  la.st  year  a  .share,  but  I 

stock  wa.s  recently  split  on  5  for  ; 
1  basis. 

Yield  of  3  per  cent  may  appear 
iueag?-c  in  the  light  of  return  \ 
available  on  good  grade  bonds  and  | 
preferred  stocks  and  on  many  | 
common  stocks  today;  however  | 
stock  has  con.si.stently  been  a  low 
yielding  issue,  its  attraction  to 
the  investor  being  its  growth  po-  i 
tcntialities.  In  this  regal'd  yield  , 
basis  is  not  out  of  line  with  that  I 
on  shares  of  other  leading  "heavy  ! 
industrials,"  such  as  Steel  of  Can-  | 
ada,  Page-Hcrsey  Tubes,  Canadian  i 
General  Electric  and  Canadian 
Westinghouse.  or  othei-  "growth”  | 
companies  such  as  Imperial  Oil  | 
and  Canadian  Industries. 

The  past  record  of  the  company,  ! 
and  the  position  it  occupies  on  the  i 
heavy'  machinery  field,  combined  I 
with  the  industrial  potential  of ' 
this  country  would  appear  to  point 
to  Dominion  Engineering  stock 
having  very  real  attractions  for 
the  investor  interested  in  incre-  1 
ment  over  a  period  in  preference 
to  immediate  return  on  the  invest¬ 
ment. 

Company',  which  is  controlled 
through  majority  stock  ow'nership 
by'  Dominion  Bridge  Co.  Ltd.,  pro¬ 
duces  a  ■wide  range  of  heavy  ma¬ 
chinery'  for  use  in  power  generat¬ 
ing,  pulp  and  paper  and  other  in¬ 
dustries.  It  is  also  active  in  de¬ 
signing.  building  and  installation 
of  diesel  power  plants  and  is  sole 
supplier  of  diesel  engines  to  Mont¬ 
real  Locomotive  Works  for  use  in 
that  company'.s  operations. 

Dominion  Engineering  has  no 
funded  debt  and  only  one  class  of 
stock.  Follow'ing  recent  5  for  1 
split,  capita!  comprises  625,000 
shares  outstanding  of  an  authoriz¬ 
ed  1  million  no  par  value  common 
shares. 

Operating  record  of  past  5 
years  has  been  impressive,  gross 
income  having  risen  from  $1,010,- 
000  in  1946  to  $3,813,000  in  1950. 
During  same  period,  net  earnings 
after  all  charges  have  increased 
from  $303,000,  equal  to  48  cents 
a  share  (on  new  split  shares)  to 


INQUIRIES  from  tubscribtrt  in 
regard  fo  thair  invaitmanti  and 
problamt  are  invited.  Aniwers 
are  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information,  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


$1,477,000.  equal  to  $2.36  a  share. 
For  3  year  period  1948-1949.  net 
earnings  applicable  to  present 
shares  averaged  $1.87  a  share,  or 
better  than  total  1951  dividend 
distributions,  and  have  shown 
steady’  increase,  a  s  follows:- 
1948  —  $1.49  a  share;  1949  — 
$1.76  a  share;  1950  —  $2.36  a 
share. 

Company  has,  in  large  part, 
confined  itself  to  domestic  mar¬ 
ket;  although  its  success  in  land¬ 
ing  contracts,  particularly’  in 
hydro-electric  equipment  field,  in 
other  countries  ( for  instance.  New 
Zealand,  Brazil  and  Ceydon)  testi¬ 
fies  to  efficiency  of  its  operations. 
Recent  industrial  expansion  in 
Canada,  and  indications  that  sub¬ 
stantial  industrial  growth  .still 
lies  ahead,  point  to  further  poten¬ 
tialities  for  Dominion  Engineering 
of  no  mean  order.  Major  projects 
already'  underway,  or  projected, 
provide  opportunities  for  large 
scale  business  for  company'.  They 
include  Aluminum  Co.  po'wer  pro¬ 
jects  in  B.C.  and  Quebec  and  the 
St.  Lawrence  pow'er  development, 
among  others.  It  also  has  an  im¬ 
portant  stake  on  the  indicated  im¬ 
portant  pipe  line  program  -  for 
both  oil  and  gas  from  We.stera 
oil  fields  —  w’hich  lies  ahead  for 
Canada. 

Athona-Cournor 

Will  .vou  be  so  good  a.s  to  pro¬ 
vide  me  with  any  up-to-date  infor¬ 
mation  regarding  Athona  Mines 
(1937)  Ltd.  and  Cournor  Mining 
Co.  —  C.  A.  F.,  Quebec. 

Athona  Mines  is  developing  gold 
and  uranium  prospects  in  Lake 
Atjiabaska  area  of  northern  Sas- 
katchew'an.  A  substantial  tonnage 
of  low  grade  ore  has  been  devel¬ 
oped  and  some  radioactive  zones 
indicated.  Company,  capitalized  at 
5  million  $1  par  value  shares,  of 
which  4.756,330  shares  ■were  out¬ 
standing  in  October  of  last  y’car, 
is  still  in  prospect  stage  and  stock, 
selling  around  9  cents  a  share, 
must  be  considered  as  an  out-and- 
out  speculation. 

Cournor  Mining  Co.  Ltd.  oper¬ 
ates  a  former  gold  producer  in 
Louvicourt  and  Pascales  Town¬ 
ships  in  northwest  Quebec  w'ith  a 


mill  of  200  tons  capacity’.  Oper- 
ation.s,  which  had  been  suspended 
in  1946  and  resumed  in  1949  again 
were  .suspended  early  last  year 
pending  more  favorable  mining 
conditions.  Company  last  year  ■ 
leased  part  of  its  property  to  Que¬ 
bec  Asbestos  Corp. 

Capitalized  at  4  million  share.s 
$1  par,  of  which  3.900,000  shares  j 
are  out.standing.  Stock,  selling 
around  9  cents  a  share,  also  must 
be  considered  from  the  point  of 
view  of  a  speculation. 

Commonwealth  Int’l. 

I  am  interested  in  the  shares  of 
Commonwealth  International  Corp. 
which.  I  am  told,  is  a  mutual  fund. 
The  stoek  has  been  recommended 
to  me  as  a  good  sound  Investment. 
Kindly  explain  the  set-up  of  this 
company  and  express  your  opinion 
of  It  a.s  an  investment.  —  N.  L., 
Montreal. 

Commonwealth  International 
Corp.  Ltd.  is  one  of  the  oldest  and 
largest  of  the  Canadian,  mutual 
funds,  having  been  in  operation 
since  1933. 

The  idea  of  the  mutual  fund  - 
or  open-end  investment  trust  -  is 
an  old  'one  but,  in.sofar  as  this 
continent  is  concerned,  of  com¬ 
paratively  recent  origin  -  on 
anything  like  a  big  scale  at  least. 
It  has  "caught  on"  tremendously,  j 
however,  particularly  in  recent  j 
years,  and  has  become  a  popular 
medium  for  the  investor  both  in  j 
the  U.S.  and  Canada. 

Roughly,  the  idea  behind  the  j 
mutual  fund  is  that  a  mutual  fund 
share  represents  a  pro  rata  par¬ 
ticipation  in  a  broad  list  of  secur¬ 
ities  that  are  held  in  portfolio 
of  fund  and  market  value  is  based 
on  the  day  to  day  value  of  the 
investments.  Shareholders  can  as¬ 
certain  the  market  for  their  hold¬ 
ings  at  any  time  and  company  is 
prepared  to  buy  back  shares  — 
insofar  as  available  surplus  per¬ 
mits  —  at  quoted  market. 

The  big  advantage  of  mutual 
fund  shares  —  aside  from  the  ob¬ 
vious  benefit  of  hax’ing  expert 
supervision  of  one's  investments 

—  is  the  w'ide  measure  of  diver¬ 
sification  offered,  which  would  be 
impossible  for  the  great  majority 

I  of  investors  to  obtain. 

1  The  success  of  Commonwealth 
I  International  is  demonstrated  in 
i  the  recent  di'\’idend  record  of  the 
i  fund.  In  1947  dividends  amounting 
j  to  16  cents  a  share  were  paid  on 
I  stock,  and  there  has  been  a  steady 
year  by  year  increase  since  then 
as  follows:  1948  —  18  cents;  1949 
— 19  cents  1950  —  21  cents  1951 

—  22  cents.  Dividend  policy  is  to 
pay  out,  as  closely  as  possible,  net 
income  from  portfolio.  Interim 
dmdend.s  are  paid  April.  July  and 
October  with  a  final  payment  on 
January’  on  account  of  earnings 
for  year  previous.  Distributions  on 


account  of  1951  were  largest  ever 
made  by  fund  on  Its  shares.  ‘ 

Commonwealth  International  is  , 
a  common  stock  fund  although,  : 
from  time  to  time,  some  small  ! 
proportion  of  assets  may  be  in-  | 
vested  in  preferred  shares  and  : 
bonds.  As  at  end  of  1950  there 
were  about  80-85  securities  re-  ■ 
presented  in  portfolio  with  broad 
diversification  as  regards  Indus- ' 
trial  groups. 

Share.s  are  continuously  being ' 
sold:  hence  the  term  "open  end"  ; 
fund.  As  number  of  shares  out-  . 
standing  grows,  portfolio  of  com-  i 


pany  broadens.  Number  of  shares 
outstanding  as  at  January  26th 
was  1.860.270,  which  compares 
with  577,450  shares  at  end  of  1946. 
There  are  now  in  excess  of  5,300 
shareholders. 

Total  assets  at  end  of  1950 
amounted  to  $7,893,019,  which 
compared  with  $737,206  at  end  of 
1945.  i 

Closing  quotation  on  Tuesday, 
January  29th  for  Commonwealth 
International  stock  was  5.50-5.60, 
which  indicates  a  yield  of  approx- 
iamtely  4  per  cent  on  basis  of 
1931  distributions  of  22  cents  a 
share. 


er  and  deeper  and  haulages  are  million  ton.s,  of  which  213(a  mil- 
''getting  longer.  On  the  other  hand.  '  lion  tons  would  be  deep-mined 
the  industry,  in  idew  of  its  great  |  coal.  Every  endeavour  will  be 


Canadian  women  are  using  more  | 
full  fashioned  hosiery’  than  ever 
before.  On  a  per  capita  basis.  ' 
each  woman  over  15  years  of  age  ' 
u.sed  8.4  pairs  in  1950.  | 


British  Coal  Production 
And  Needs 


By  JOHN  KINOSLET, 
For  U.K.  Inform  ativn  Office 


importance,  is  getting  first  prior¬ 
ity  for  what  steel  is  available  and 
everything  else  needed  for  devel¬ 
opment  and  expansion.  On  the  in¬ 
land  consumption  side,  progress  is 
being  made  in  preventing  waste, 
both  in  industry  and  in  homes. 

¥  *  ¥ 

Manpower  Ls  the  key  factor  in 
the  immediate  outlook.  The  year 
1952  haa  opened  reasonably  well 
in  this  direction  with  the  addition 
of  a  few  thousand  workera.  It 
must,  however,  be  some  time  be¬ 
fore  the  recruits  are  trained  and 
fully  productive.  In  the  face  of 
last  year's  strenuous  effort,  much 
more  in  the  way  of  productivity 
cannot  be  expected.  Therefore,  al¬ 
though  the  benefits  of  many  re- 
oranisation  schemes  will  begin  to 
be  effective,  it  would  be  unwise 
to  set  hopes  too  high. 

Still,  it  has  been  tentatively  es¬ 
timated  that  the  total  output  in 
1952  might  rise  by  one  and  one- 
half  million  tons  to  some  223*4 


made  to  increase  supplies  to  those 
Western  European  countries 
which  are  traditional  British  mar¬ 


kets  and  which  supply  iron  are 
and  other  essential  raw  materials 
in  return.  In  the  process,  such 
countries  would  be  able  to  reduce 
their  present  imports  of  U.S. A. 
coal  and  save  dollars. 
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Isjs  Something  new  has  been 
fef  added  to  the  management 
iS  and  markets  of  Canada’s 
^  largest  independent  oil 
I  producer. 
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I  summary  of  our  continn- 
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A  CASH 
DIVIDEND 
every  month? 


INVESTMENT  DISTRIBUTOU  IIMITED 
201  Nolra-Dama  St.  W.,  Monlraol 
Without  obligation  tend  poriiculart 
of  hew  I  can  have  a  coin  dividend 
every  month. 
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INVESTUENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


(Tl 


"Today  &  Tomorrow.”  Under  this 
heading.  The  Western  City  Com¬ 
pany’s  January  review  discusses 
market  trends  in  the  light  of  a 
perhaps  overbuoyant  defence  eco¬ 
nomy.  The  bulletin  contains  a 
number  of  important  statistical 
comparisons.  (Address  A.  K.  G. 
Reid,  The  Western  City  Co.  Ltd., 
544  Howe  Street,  Vancouver,  B.C.) 
¥  ¥  ¥ 

"Ascot  Metal  Corp."  A  detailed 
review  of  this  company  has  been 
made  available  by  Rittenhouse  & 
Co.,  Toronto.  It  discusses  the  rapid 
gro^wth  of  properties  and  earnings 
and  considers  the  company  an  ex¬ 
cellent  growth  prospect.  (Address 
Roy  Rittenhouse,  226  Bay  Street, 
Toronto,  1.) 

¥  ¥  ¥ 

"Dominion  Engineering".  A  re¬ 
view  of  this  company  has  bean 
prepared  by  Allebono  &  Company, 
Montreal.  Dom.  Engineering  is 
rapidly  becoming  one  of  Canada’s 
most  important  concents  in  the 
heavy  equipment  field.  (Address 
Allebone  &  Company,  211  St.  Sa¬ 
crament  Street,  Montreal.) 

¥  ¥  ¥ 

"Iron  Ore  in  Canada".  The  iron 
ore  companies  are  reviewed  in  a 
special  bulletin  published  by  Mills 
Spence  &  Co,  Ltd.,  Toronto.  It 
discus.se.s  Hollinger  and  its  .subsid- 
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and  Telephone  Number 

OUR  NEW  ADDRESS  IS 

607  ST.  JAMES  STREET  WEST 

3rd  FLOOR 

OUR  TELEPHONE  NUMBER  IS 

UNiversity  6-2463 

KIPPEN  &  COMPANY  INC 


iaries,  Steep  Rock  and  Dominion 
Steel  &  Coal,  Corp.  (Address  Les 
Mills,  Mills  Spence  &  Co.  Ltd.,  25 
King  Street  West.  Toronto.) 

¥  ¥  ¥ 

"Okalta  Oils”.  A  review  of  this 
company  has  been  prepared  by 
Robertson  &  Morgan,  Montreal. 
Okalta  has  wide  productive  and 
speculative  interests  in  many  of 
the  most  important  fields  of  Al¬ 
berta.  (Address  R.  Robertson,  Al- 
dred  Bldg.,  Montreal.) 

¥  ¥  ¥  ' 

"Mining  Stocks".  With  the 
Canadian  Metals  Survey  published 
by  John  M.  Easson  &  Co.,  Toronto, 
there  is  this  week  a  list  of  Cana¬ 
dian  mining  companies  with  good 
appreciation  prospects.  This  list 
reviews  producing  base  metal 
companies  and  also  lists  a  few  of 
the  highclass  golds.  ( Address  John 
M.  Easson  &  Co.,  217  Bay  Street, 
Toronto  1.) 

¥  ¥  ¥ 

"Chartered  Banks".  A  rex’iew  of 
Canadian  bank  stocks  is  contained 
in  the  January  25th  bulletin  of 
Canadian  Business  Service,  To¬ 
ronto.  There  is  also  a  list  of  long 
term  speculation  stocks  which  are 
regarded  as  attractive.  (Address 
George  Armstrong,  1804  Royal 
Bldg.,  Toronto  1.) 

if.  ¥  ¥ 

“Manitoba".  A  prospectus  and 
informational  bulletin  on  this 
province  has  been  issued  by  Gaird- 
ner  &  Co.  Ltd..  Toronto.  This  is 
I  in  connection  with  an  offering  of 
4X  debentures  currently  sold  at 
100.  (Address  A.  Chapman,  Gaird- 
!  ner  A  Co.  Ltd.,  320  Bay  Street, 

1  Toronto,  Ont.) 

I  ¥  ¥  ¥ 

I  "Province  of  Manitoba”.  A 
prospective  and  descriptive  cir- 
I  cular  dealing  ■with  the  finances  of 
!  this  province  is  available  from 
Equitable  Securities  of  Canada  Ltd. 
Toronto.  This  is  in  connection 
with  the  current  issue  of  $10  mil¬ 
lions  in  S.F.  bonds,  offered  at  par 
to  yield  4%.  (Address  Howard 
Hunter,  Equitable  Securities  of 
Canada  Ltd.,  220  Bay  Street,  Tor¬ 
onto.) 

¥  ¥  ¥ 

"Moffatt’s  Ltd."  An  informa¬ 
tion  bulletin  of  this  company  has 
been  made  available  by  Nesbitt, 
Thomson  A  Co.  Ltd.,  Montreal. 
This  is  in  connection  with  the  re¬ 
cent  offering  of  5<:ji  S.F.  bonds 
by  the  company.  (Address  B.  How¬ 
ard,  Nesbitt,  Thomson  &  Co.  Ltd.. 
355  St.  James  Street  West.  Mont¬ 
real.) 


Coal,  as  present  events  are  re¬ 
minding  us,  is  Britain’s  most  vital 
raw  material.  It  is  the  basis  of 
most  production.  Exports  not  only 
provide  foreign  currencic.s  to  pay 
for  imports,  but  al.so  a  bargaining 
counter  to  obtain  supplies  of  other 
highly  e.s.«ential  materials  such  as 
iron  ore  and  scrap  metal. 

Production,  though  it  has  been 
rising,  i.s  not  enough  to  meet  de¬ 
mands.  and  in  1951  exports  had  to 
be  reduced  and  coal  imported 
from  the  C.S.A.  and  elsew'here. 
Persistent  increases  in  industrial 
consumption,  combined  ■with 
shortages  of  manpower  in  mines, 
have  been  the  main  causes  of  this 
change,  as  the  facts  show. 

Britain  has  two  sources  of  sup¬ 
ply.  The  first,  'W’hich  has  been  in 
the  bands  of  the  National  Coal 
Board  since  January  1947,  is  the 
traditional  deep  -  mining  method 
which  pi-orides  the  bulk  of  the 
output.  The  second,  which  was 
i  started  in  1942  as  a  wartime  ex- 
I  pedient  and  has  been  continued, 

I  is  opencast  mining.  It  provides 
some  five  per  cent  of  total  pro- 
I  duction. 

j  In  betw'een,  though  more  to  the 
j  traditional  side,  has  been  the 
'  development  in  the  postwar  years 
by  the  National  Coal  Board  of 
I  deep-drift  mines,  from  which  coal 
*  isf  brought  to  the  surface  by  in- 
'  dined  runways. 

¥  ¥  ¥ 

1  Between  1946  and  1951,  produc- 
!  tion  from  mines  rose  by  30  mil- 
I  lion  tons,  or  an  average  of  three 
i  per  cent  per  annum,  to  211  mil- 
j  lion  tons.  This  satisfactory  im- 
j  provement  was  not,  however,  even 
I  with  the  addition  of  11  million 
'  tons  of  opencast,  up  to  the  1938 
i  total  of  227  million  tons.  It  was 
'  in  fact  so  far  .short  of  requirc- 
}  ments  that  one  million  tons  had 
I  to  be  imported  and  experts  and 
bunkers  reduced  by  five  million 
j  tons  to  12  million  tons,  which 
compared  with  19  millions  tons  in 
1949,  the  best  post-war  year  for 
exports,  and  46  million  tons  in 
1938. 

The  reasons  are  clear.  Inland 
consumption  of  coal  rose  by  no 
less  than  22  million  tons  in  the 
five  years  to  1951,  when  it  was 
208  million  tons  compared  with  an 
average  of  only  175  million  tons 
.in  the  five  years  preceding  the 
Second  World  War.  The  increase 
was  due  entirely  to  the  expansion 
in  British  industrial  production, 
which  is  now  some  50  per  cent 
above  prewar.  Domestic  consump¬ 
tion  by  householders,  even  after 
allowing  for  that  burned  in  the 
form  of  electricity  and  gas,  of 
which  there  has  been  a  large  and 
persistent  increase,  is  still  below 
prewar  levels. 

To  overcome  the  most  pressing 
problems,  another  20  million  tons 
a  year  is  needed.  The  key  factor 
in  getting  this  extra  coal  is  man¬ 
power.  For  various  reasons,  of 
which  retirements  due  to  age,  the 
drift  to  less  risky  jobs  and  short¬ 
ages  of  housing  are  the  main  ones, 
there  has  been  a  serious  shortage 
of  miners  in  recent  years.  Where¬ 
as  the  weekly  average  was  782,- 
000  men  in  1938,  it  had  fallen  to 
697,000  in  1950,  in  which  year  the 
loss  was  as  much  as  20,000.  Dur¬ 
ing  1951  there  was  a  gain  of  9,- 
000,  but  this  went  only  part  of  the 
way  towards  filling  the  require¬ 
ments. 

¥  ¥  ¥ 

The  recruitment  of  Italian  and 
other  foreign  miners  is  doing 
something  to  fill  the  gap.  British 
miners  have  also  helped  consider¬ 
ably  by  working  longer  hours. 
After  fighting  for  many  years  for 


a  five-day  week  and  getting  It, 
they  gave  it  up  to  meet  the  na¬ 
tional  need;  with  the  result  that, 
of  last  year’s  increase  in  output 
of  seven  million  tons  almost  five 
million  tons  came  from  working  ' 
an  extra  shift  per  lycek. 

The  mechanisation,  modernisa-  ■ 
tion  and  reorganisation  of  the 
mines  have  also  helped  to  increase 
production  and  efficiency.  Some  i 
£130  million  haa  been  spent  in  the 
past  five  years  on  general  devel-  . 
opment  and  mechanisation,  with  ! 
the  result  that  the  percentage  of  i 
total  output  mechanically  cut  has  i 
risen  from  74  to  79  and  the  per-  ’ 
centage  carried  on  conveyors  ‘ 
from  75  to  85  per  cent. 

The  result  has  been  a  steady  in-  | 
crease  in  the  output  per  man. 
Since  1945,  output  per  man  shift 
has  risen  by  21  per  cent  to  an 
all-time  record  of  1.21  tons.  Out-  | 
put  per  man-year  was  303  tons  in  | 
1951  compart  with  260  tons  in  1 
1946  and  290  tons  in  1938.  Com-  j 
parisons  of  producth’ity  w’ith  ear-  ! 
lier  periods  have  to  take  account 
of  the  much  greater  effort  which 
is  now  needed  to  mine  most  Brit-  ' 
ish  coal. 

Many  w'orkings  are  going  deep-  ' 
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AMUREX  OIL  DEVELOPMENT  COMPANY 

(Inearporatad  under  the  latcs  of  the  State  of  Delatcare,  L  nited  Stales  of  America) 

Class  A  Common  Slock 

(f5  Par  Value) 

*(>f  which  400.000  shires  ire  brine  nffrrrci 
elsewhere  than  in  Canada  by  United  .Slalea  underwrileri. 


A  copy  of  the  Prospectus  tcill  ba  supplied  upon  request. 


Price:  $10  per  Share  (Canadian  Funds) 


Dominion  Securities  Corpn.  Limited 

Wood,Gundy&  Company  Limited  IVIcLeod,Young,Weir&  Company  Limited 
Cochran,  Murray  &  Co.,  Limited  Midland  Securities  Corpn.  Limited 


NO  AXE  TO  GRIND 

Ttieoghtfol  inTealora,  loat  in  a  max*  i 
of  inflation,  taxation,  material  control! 
and  a  semi-war  ecenomr,  ara  tnminc  ' 
for  gnidanee  to  INVESTOR  —  the  ■ 
brilliaat  roang  independent  magazine  | 
for  inrcitore. 

INVESTOR  cote  throngh  the  con¬ 
fusion  of  headllaet,  diziy  eptimizm 
and  panicky  fear.  “What  Brokere  Re¬ 
commend"  —  not  a  conceneoe,  hot  a 
report  on  each  lecarity,  baeed  on  the 
mature  opinion  of  tho  moet  reapected 
profeiaionala  in  Wall  Street  —  helpi  | 
yen  anticipate  trende,  avoid  pitfalls,  j 
grasp  epportnnitiee.  This  feature  alone  j 
is  worth  many  times  the  aubecription  I 
price.  NO  GET-RICH-QUICK  TIPS.  Ton 
can  read  a  dozen  trade  letters  a  day  | 
without  having  half  the  information  i 
parked  into  a  tingle  issue  ef  the  IN¬ 
VESTOR.  Now — send  62  for  6  months’  i 
trial  and  see  for  youreclf  its  import¬ 
ance  to  yon  during  these  critical  timee  ' 
Canadian  fnnde  welcomed  at  par. 


INVESTOR 
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AIMS  AND  POLICIES  OF  THE 


Canadian  Association  of  Advertising  Agencies 


To  promote  a  better  understanding  of  the  essen¬ 
tial  place  and  value  of  advertising  in  the  structure 
of  modern  business. 

To  establish  sound  ethical  standards  in  the 
craft  of  advertising,  and  so  to  serve  the  best 
interests  of  the  public,  of  advertisers,  of  media 
owners  and  of  the  advertising  agencies  alike. 

To  promote  and  to  safeguard  the  interests  of 
advertising  agencies  in  general,  and  of  the  mem¬ 
ber-agencies  of  this  Association  in  particular. 

To  define  the  essential  functions  of  the  adver¬ 
tising  agency,  including  its  professional  relation¬ 
ship  with  clients  and  advertising  media. 

To  aid  in  the  continued  improvement  in  the 
efficiency  and  value  of  advertising  by  promoting 
scientific  research  and  investigation  in  connection 
with  advertising. 

To  work  harmoniously  with  other  advertising 


and  media  organizations  for  the  betterment  of 
mutual  relations,  for  the  lessening  of  W’aste,  and 
for  the  promotion  of  operational  efficiency. 

To  provide  a  representative  central  body 
through  which  agency  opinion  and  agency  views 
may  be  expressed. 

To  promote  such  friendly  relationship  between 
ail  advertising  agencies  as  will  perpetuate  a  high 
standard  of  operation  and  service,  and  to  promote 
a  continuing  interchange  of  ideas  so  that  each 
agency  can  better  serve  its  clients  and  the  public 
interest. 

To  discuss  advertising  agency  problems;  to 
develop,  for  the  benefit  of  all  concerned,  reliable 
information  regarding  agency  operation  and 
service  and  to  provide  member-agencies  with 
information  regarding  accounting  methods  and 
the  determination  of  operational  cost. 
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G.  Alec  Phare 

H.  £.  Smith 


OFFICERS  AyP  DIRECTORS 

President:  RUSSELL  C.  RONALDS 
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Palmer  Hayhurst 
E.  V.  Rechnitzer 
Allan  L.  Thompson 

Past  President:  Howard  F.  Baker 


Elton  Johnson 
Warren  C.  Reynolds 
Rex  H.  Vickers 
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Ardiel  Advertising  Agency  Ltd. 
The  .4tlantic  Advtg.  Agency  Ltd. 
The  Baker  Advtg.  Agency  Ltd. 
.Tohn  McKenney  Bingham  Lid. 
Canadian  Advtg.  Agency  Ltd. 
Cockfield,  Brown  &  Co.  Limited 
Crombie  Advertising  Co.  Ltd. 

A.  J.  Denne  &  Company  Limited 
Er^^^n,  Wasey  of  Canada  Limited 
Ferres  Advertising  Service 
The  James  Fisher  Company  Ltd. 
J.  J.  Gibbons  Limited 
The  F.  H.  Hayhurst  Co.  Limited 


L.  J.  Heagerty  Limited 
Industrial  Advtg.  Agency  Ltd, 
Russell  T.  Kelley  Limited 
Kenyon  &  Eckhardt  Ltd. 
Locke,  Johnson  &  Co.;  Limited 
MacLaren  Advtg.  Co.  Limited 
McConnell,  Eastman  &  Co,  Ltd. 
McKim  Advertising  Limited 
Muter,  Culiner,  Frankfurter 
&  Gould  Limited 
O'Brien  Advertising  Limited 
William  R.  Orr  Limited 
Alford  R.  Poyntz  Advtg.  Limited 
McGuire  Advertising  Limited 


I'ublicite  J.  E.  Huot  LimitM 
E.  W.  Reynolds  Limited 
Ronalds  Advtg.  Agency  Limited 
R.  C.  Smith  &  Son  Limited 
Spitzer  &  Mills  Limited 
Harold  F.  Stanfield  Limited 
Stevenson  &  Scott  Limited 
Stewart■Bo^^■man•MacPherson  Ltd. 

Tandy  Advertising  Agency  Ltd. 
J.  Walter  Thompson  Co.  Limited 
Vickers  &  Benson  Limited 
Walsh  Advertising  Co.  Limited 
Young  &  Rubicam  Limited 
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“ADVERTISING 
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Manager:  ALEX.  M.  MILLER 
I  Delisle  Ave.  Toronto  12,  Ont. 


8  THE  FINANCIAI.  TIMES,  FEBRUARY  1,  195*? 

Another  Year 
Of  Expansion 
Crown  Life 


On  Brantford  R^of.  Board 


I  i)ii(l  I  lie  iiu'i  eaiied  tax  rates  im¬ 
posed  in  the  1951  budget. 

In  tlio  nine  ...o...,!  ,.jriod  ended 
December  31.  1951,  expenditures 
totalled  ,f2,082.7  million  compared 
with  ,$1,628.1  million  in  the  same 
period  of  the  previous  fi.scal  year. 
Department  of  National  Defence 
expenditures  amounted  to  $769.9 
million  in  the  9-month  period  and 
compared  with  $372.6  million  for 
same  period  last  year.  Expenditures 
ot  the  Department  of  Defence  Pro¬ 
duction,  for  which  there  were  no 
comparable  figures  in  the  previous 
fiscal  year,  totalled  $196  million 
in  the  nine  month  period. 

Non-defence  expenditures  am¬ 
ounted  to  $1,293.2  million  for  the 
nine  months,  $37.4  million  higher 
than  in  the  comparable  period  of 
the  previous  fiscal  year. 


New  Records  Are 
Again  Reported 
By  London  Life 


Federal  Surplus  for  9  Months 
Exceeds  720  Million  Dollars 


Cohering  The 

INSURANCE  FIELD 


BY  Ol  R  INSURANCE  EDITOR 


the  incieasod  rate.s  of  ta.xation  im¬ 
posed  in  the  September  1950  and 
April  1951  budgets.  Income  tax 
payments  by  individuals  for  the 
9  months  were  $238.1  m^lion  high¬ 
er  at  $699.7  million,  due  in  part  to 
higher  levels  of  personal  incomes 
and  in  part  to  the  defence  sur¬ 
charge  imposed  in  last  April’s 
budget.  Customs  Import  duties  in 
the  same  period  increased  $59.5 
million  to  $257.3  million,  reflecting 
the  continuing  high  level  of  im¬ 
ports.  Excise  taxes  were  $201.7 
million  higher  at  $658.6  million  due 
to  increased  consumer  expenditures 


A  sui'plns  of  $721  ..'■iS8.332  in  fed¬ 
eral  government  accounts  for  first 
9  months  of  current  fisi  al  year  is 
shown  in  December  statement  is¬ 
sued  by  comptroller  of  treasury 
and  lelea.sed  by  Department  of 
Finance.  Surplus  compares  with 
one  of  $121,281,869  for  correspond¬ 
ing  period  of  last  year  and  with  a 
surplus  of  $30  million  estimated 
in  last  federal  budget  for  full  12 
months  of  this  year. 

Revenue  in  Deccmbei-  totalled 
$336.3  million  and  compared  with 
$262.6  million  in  December  1950. 
This  figure  included  $23.7  million 
of  interest  received  on  the  loan  un¬ 
der  The  U.K.  Financial  Agreement 
Act,  1916,  for  w  h  i  c  h  there 
was  no  comparable  receipt  in 
December  1950.  Revenues  for  the 
first  nine  months  totalled  $2,804.3 
million,  an  increase  of  $751.7  mill¬ 
ion  over  revenue  of  $2,049.6  col¬ 
lected  in  the  nine  months  ended 
December  31.  lO.IO. 

Corporation  inenme  tax  showed 
the  largest  increase  in  revenue  in 
the  9-month  period  this  year,  be¬ 
ing  $270.1  million  higher  than  in 
the  previous  fiscal  year.  This  in¬ 
crease  was  due  to  higher  corporate 
earnings  in  19.50  and  1951  and  to 


While  fire  losses  in  Ontario  were  up  slightly  in  the  final  quarter 
of  19.51,  insurance  losses  were  down  sharply  for  the  same  period,  ac- 
coiding  to  preliminary  figures '  issued  by  the  fire  mai'shal's  office. 
There  were  4.225  fires,  a  loss  of  $5,492,990  and  an  insurance  loss  (.f 
$4,453,855.  In  the  same  quarter  of  1950  there  were  4,811  fiVes,  a  loss 
of  $5,488,603  and  an  insurance  loss  of  $4,646,899.  For  the  full  year 
there  were  16,757  fires  in  Ontario,  a  total  loss  of  $18,794,563  and  in¬ 
surance  loss  of  $15,572,907;  while  in  1950  there  were  19.602  fires, 
total  losses  of  $22,619,343  and  insurance  losses  of  $18,701,142. 


Growth  In  Business  in 
Force  Largest  on  Record 
and  Total  Now  Over 
$2.2  Billion 


Objective  of  a  Billion 
Dollars  in  Force  by  1953 
Asked  at  Annual  Meet¬ 
ing  of  Company 


Annual  report  of  London  Life 
Insurance  Co.  for  1951  shows  new 
records  made  in  business  sold  dur¬ 
ing  year,  and  in  increase  in  busi¬ 
ness  in  force. 

New  issued  business  during  year 
totalled  $312,000,000. 


Marked  increases  in  new  busi¬ 
ness  for  year  and  total  insurance 
in  force  at  end  of  year  as  com¬ 
pared  with  19.50  are  shown  in  an¬ 
nual  report  of  Crown  Life  Insur¬ 
ance  Co.  for  1950.  New  business, 
including  annuities,  was  over  $21 
million  greater  than  for  previous 
year  at  $143.1  million  and  business 
in  force  at  end  of  1951  showed  an 
Increase  of  about  $92  million,  being 
up  at  $880.7  million  a.s  compared 
With  $788.8  million. 

Total  assets  increa.eed  to  $148.7 
million  from  $134.7  million.  Total 
Income  for  1951  of  $32.4  million 
was  up  from  previous  year's  figure 
of  $29.5  million. 

At  annual  meeting  both  H.  R. 

Stephenson,  president  and  C.  F.  W. 

Burns,  vice-president,  called  for  a 
apecial  effort  on  part  of  the  field 
force  to  place  company  in  the 
billion  dollar  class  in  business  in 
force  by  thi.s  time  next  year.  In 
issuing  a  challenge  to  field  force, 
vice-president  said: — "That  would 
need  $120  million  increase  and  it 
will  be  a  great  task  to  undertake 
as  the  $92  million  increa.se  made  in 
1951  was  the  largest  single  year 
Increase  of  policies  in  force  in  the 
company's  history.  But  surely.  I 
would  expect.  Crown  Life  will  he 
In  the  billion  dollar  class  early  in 
1953.” 

There  wa.«.  president  pointed  out 
In  bis  report,  a  net  increase  of 
group  life  insurance  policies  in 
force  at  $13  million  and  of  group  | 
annuities  at  $3'j  million.  The! 
company  issued  in  1951  its  first  ' 
group  .sickness  and  accident  pol-  | 

Icies.  Premiums  received  totalled 
$200,000  and  the  claims  experience 
was  satisfactory  j 

Out  of  far  Ea.st  , 

The  company  completed  in  1951 
Its  retirement  from  the  Far  East 
by  discontinuing  the  issue  of  new 
policies  in  Hong  Hong  and  Singa¬ 
pore.  The  only  offices  outside  of 
North  America  and  neighboring 
countries  where  it  now  issues  pol¬ 
icies  are  London  and  Bombay.  The 
curtailment  of  business  abroad  has  i 
been  more  than  offset  by  increases  | 
on  this  continent.  The  reduction  , 
in  the  rate  of  policy  termination.s.  ' 
now  below  the  average  of  the  in¬ 
dustry,  has  assisted  in  this  result. 

Policy  payment.s  of  $10 ’2  million 
exceeded  those  of  all  previous  j 
years.  Over  $7  million  was  paid  to 
living  policyholders  and  more  than 
$3  million  to  beneficiaries.  The  j 
company’s  mortality  rate  in  1951  j 
ranks  as  the  second  lovve-st  of  the  1 
past  22  years.  It  has  consistently  1 
been  much  below  that  of  the  gen-  1 
eral  population. 

Erection  of  a  new  home  office 
building  on  Bloor  St..  Toronto,  will 
not  commence  until  such  time  a."  ! 
the  government  removes  it.®  exist¬ 
ing  restrictions  and  the  e.ssenlial  staff  of  5i)0  persons  i.<i  now  dis- 
materials  become  available.  The  peised  in  four  separate  localion.s. 


\V.  H.  Whal  lias  been  named  the 
company’s  assistant  secretary. 


The  Eagle  Star  Insurance  Co. 
and  the  AleichaiU.s  Marine  Insur¬ 
ance  Co.  have  been  registered  in 
Canada  for  personal  accident  pro¬ 
vided  in  connection  with  an  auto 
policy  against  liability  for  bodily 
injuiio.=.  limited  to  expenses  in- 
cui'ied  ari.sing  from  bodily  injuries 
.suffered  by  driver  and  passengers. 
The  Metropolitan  Casualty  of  New 
York  has  been  registered  in  Can¬ 
ada  for  automobile  insurance. 


an  increase 
I  of  more  than  $48,000,000  over  the 
•  total  for  1950.  As  has  been  the 
:  case  for  several  years,  the  London 
,  Life  again  issued  more  new  life 
I  insurance  in  Can.ada  than  any 
'  other  company.  Gain  in  life  in- 
I  surance  in  force  for  the  year  ex¬ 
ceeded  $230,000,000,  a  new  high 
!  m.ark  for  company,  and  the  total 
insurance  in  effect  now  stands  at 
'  over  $2,200,000,000  after  deducting 
'  all  reinsurance  ceded.  Well  over 
one  million  Canadians  are  now  in- 
.  sured  in  the  London  Life.  Figures. 

of  course,  include  both  ordinary 
'  and  industrial  business. 

In  its  Sickness  and  Accident 
I  Branch.  London  Life  enjoyed  com¬ 
parable  expansion,  new  premium 
income  written  being  not  far  short 
of  the  million  dollar  mark,  and  the 
total  now  in  force  is  considerably 
in  e.xcess  of  $6,000,000. 

Policyholders  and  beneficiaries 
received  over  $22,750,000  in  life 
insurance  benefits  -  $16,500,000 

being  paid  to  the  former  and  $6,- 
250,000  to  the  latter.  Total  pay-  I 
ments  exceeded  those  of  1950  by 
more  than  $910,000. 

Total  assets  stand  at  $374,980,- 
000.  an  increase  of  $29,700,000  for 
the  year.  New  mortgage  invest-  [ 
ments  totalled  over  $37,000,000, 
and  investment  in  mortgages  now 
constitutes  more  than  one-third  of 
company’s  total  invested  assets. 
The  unassigned  surplus  showed  a  | 
substantial  gain,  and  now  stands  j 
at  more  than  $14,000,000  as  extra 
protection  for  policyholders.  ! 

Company  reports  for  the  fourth  ! 
successive  year  an  improved  in- , 
terest  rate  on  its  investments.  | 
There  has  also  been  a  continued  j 
favorable  mortality  experience  and  j 
a  further  increase  in  average  pol¬ 
icy  size.  These  favorable  basic  j 
factors  have  made  it  possible,  not-  | 
withstanding  an  increase  in  ex-  ; 
penscs,  to  put  into  effect  for  1952  ^ 
a  higher  scale  of  dividends  to  par-  ; 
ticipating  policyholders,  especially  j 
to  those  holding  preferred  con-  I 
tracts.  I 


G.  K.  Fox  and  John  W.  Graham 
have  been  appointed  executive  as¬ 
sistants  to  the  Imperial  Life  of 
Canada.  D.  W.  Bell,  formerly  as¬ 
sistant  secretary,  has  been  named 
underwriting  executive.  F.  R. 
Colquhoun  and  W.  D.  Paterson  are 
now  associate  actuaries,  and  F. 
G.  Shurly.  associate  secretary. 


J.  E.  McConnell,  jr..  who 
has  been  elected  a  director  of 
Brantford  Roofing  Co.  Ltd.,  is 
managing  director  of  McConnell, 
Eastman  &  Co.  Ltd.  and  is  a  di¬ 
rector  of  Biyiintford  Roofing  (Mar- 
itimes)  Ltd. 


The  Great  -  West  Life  has  ap¬ 
pointed  Donald  C.  Elliott  super¬ 
visor  at  Kingston,  Ontario. 


The  te  rmination  of  Foreign  Ex¬ 
change  Control  in  Canada  has  made 
available  a  number  of  experi¬ 
enced  personnel  at  various  points. 


The  Continental  Casualty  has 
set  up  a  now  divi.sion  in  Canada 
to  handle  aviation  insurance  ex¬ 
clusively.  Bruce  F.  Bagshaw  has 
been  appointed  manager  of  the 
new  (lepartnient.  which  will  also 
handle  special  risks.  Mi.  Bagshaw 
formerly  was  chief  underwiitei' 
for  the  comp.any. 


George  F.  Burne  and  Douglas  A, 
McRae,  joint  managers  in  Toronto 
for  the  London  &  Lancashire  and 
the  Law  Union  <fe  Rock,  will  con¬ 
tinue  in  that  capacity  but.  at  the 
same  time,  have  been  named  man¬ 
ager  and  secretary  of  the  London 
&  Lanca.sliire  Guarantee  &  Acci¬ 
dent  and  manager  of  the  Mer¬ 
chants  Fire. 


(  .4XADIA\  BANK  OF  COMMERC  E 


F.  B  .\rrlirr  has  l>frii  appointed  inair 
isee  of  newly  openeit  liraiiih  al  .SI 
l.awtenee  Roiilevatd  and  .\tonnt  lloyal 
in  .Montreal. 


New  Peaks  Reported 
By  Waterloo  Trust 


I>.  K.  n<i>  has  lipen  appointni  ;i(*- 
ctxintHUt  Ht  K.inil«H>ps.  It.r. 

Ci.  B.  Briiiisk  III,  hp  iD.inajirr  at 
Sapperton  hranrh*  Nrw  W  rstininstn . 

wr. 

J.  K.  Harris,  to  |»p  ninnaK'*''.  IVtaopmI 
laoari  f tppartniPiit,  \  ancoiivrr. 

B.  ft.  Davjftson.  to  he  an  assistant  ac- 
uonntnnl  at  N'lrtoria. 


Amang  these  are:  — 

Chartered  Accountants 

Accountants  having  considerable 
commercial  experience 

Lawyers 

Men  with  experience  in 
Investment 
Insurance 

General  administration 


Alficd  .Martin  has  been  appoint¬ 
ed  resident  inspector  in  the  west¬ 
ern  Ontaiio  area  for  the  Northern 
Group  of  companies. 


Kitchener.  Financial  state¬ 
ment  of  The  Waterloo  Tru.st  and 
Savings  f’o.  for  year  1951  show.s 
fleposils,  guaranteed  trust  roceipl.s 
and  e.stale.s  under  administration 
at  highe.st  point  in  company’s  his¬ 
tory.  Net  profits  before  taxes  for 
year  were  somewhat  liigher  than 
for  prececling  year,  but  consider- 
ah'e  increase  in  taxes  reduced  final 
net  earning.^. 

Total  bii.siness  under  administra¬ 
tion  increased  during  year  by  $3,- 
669.756  to  $49,473,043  and  estates 
and  tru.sts  account  by  $2,260,978 
to  $17,869,518.  Trust  depnsit.s  were 
$1,124,318  greater  al  $2t,932.,536 
and  rompany  and  guaranteed  trust 
funds  were  up  $1,408,779  at  $.>1.- 
603., 526. 

Net  profit  for  1951  before  taxes 
was  somewhat  higher  at  $237,330  ; 
as  again.st  $235,981  but  with  taxes 
up  hy  $17,500.  net  earnings  Were  ‘ 


The  Northern  Assurance  Co. 
and  affiliates  have  opened  a  ser- 
5\’.  F.  Holding,  president  of  office  in  Calgary  at  204  Blow 

General  Steel  Ware.s  Lid.,  has  Building.  513  Eighth  Ave.  \5’est. 
been  elected  director  of  the  British 
Noi  tlnvestern  Fire  and  the  Secur 
ity  National. 


Business  Peak 
Monarch  Life 


n.  .1.  IMiitn  Ita^  brrii  appolntpd  inaii- 
.TBiT  at  I2lh  .\vf  and  (iraiivillr  hiatuh. 
'’arioouver. 

F.  I,.  Oalvin,  In  hr  manaRpr  al 
(iliatliam.  N.B. 

(i.  F,  Hilchnian.  In  he  rnanaprr  at 
F.d  nionton. 

E.  T.aframhniar.  to  bp  arcfuinlant  at 
Ilallpybiiry,  Ont. 


Goidon  E.  Thomas,  CLU.  has 
been  elected  president  of  the  Life 
I’ndenvriters  AsA.aociation  of 
Undcnvriters  Association  of  Tor¬ 
onto  for  1952.  He  is  supervisor  of 
the  Toronto  branch  of  the  Great 
West  Life. 


Insurance  in  rorce  Over 
$200  Millions  with  New 
Business  of  $32,888,517 


MONARCH  APPOINTMENTS 


Winnipeg.  —  Announcement  is 
made  by  the  Monarch  Life  As¬ 
surance  Co.  of  the  following  ap¬ 
pointments: 

James  E.  Laschinger  to  be 
branch  manager  of  Toronto  City 
Branch,  effective  February  1st. 
Harold  A.  Mills,  C.L.U.,  former 
branch  supervisor  in  Toronto  to 
become  assistant  manager  of  that 
branch.  Donald  R.  Bankes  of  Lon¬ 
don  branch  to  be  city  super\’isor 
of  the  greater  London  area.  Roy 
V.  Maber  promoted  to  district 
manager  in  company’s  South  Sas¬ 
katchewan  branch  with  headquar¬ 
ters  at  Regina. 


The  Commercial  Life  of  Canada 
has  appointed  tS’illiani  S.  Harvey 
as  superintendent  of  agencies. 


■  .\nnual  report  of  Monarch  Life 
Assurance  Co.  submitted  to  annual 
I  meeting  in  Winnipeg  during  past 
u  eek  showed  another  year  of  ex- 
'  pansion  for  company  with  business 
i  in  force  passing  the  $200  million 
mark. 

New  business  in  1951  established 
a  new  peak,  amounting  to  $32,888.- 
517  and  insurance  in  force  at  end 
of  year  totalled  $202,257,629.  Oper¬ 
ations  of  company,  it  was  pointed 
out  to  meeting,  doubled  in  less  than 
6  years. 

Company's  mortality  experience 
was  again  favorable.  Preventable 
terminations,  although  higher  in 
I  volume,  were  at  a  rate  only  slight¬ 
ly  above  that  of  1950.  Operating 
expenses  rose  during  the  year.  Sal¬ 
aries  form  a  large  part  of  oper¬ 
ating  expenses  and  the  rapid  rise 
of  living  costs  was  reflected  in  an 
increa.se  salary  scale  for  em¬ 
ployees. 

The  rate  of  interest  earned  on 
company’s  investments  continued 
its  upward  trend.  In  1951  the 
gio.s.s  rate  wa.s  4.64  per  cent.  A.s 
the  .stock  market  rose  during  the 
year,  it  wa.s  deemed  advisable  to 
I  educe  holditig.s  of  preferred  and 
lorniiioii  stovks.  with  the  re.sult 
tiiat  the  portfolio  of  these  clas.se.s 
nf  .secuntie.s  now  .stands  at  .$.5  290  - 
000  as  again.st  $7,210,000  one  year 


R.  M.  Huestis.  assistant  general 
manager  of  the  National  Life  of 
Canada,  has  been  retired  «n  pen¬ 
sion  after  45  years  with  the  com¬ 
pany. 

John  J.  Gardner.  CLL^  has  been 
apjKiinted  district  manager  for  the 
Prudential  of  America  at  Saint 
John.  New  Brunswick. 


CHIEF,  STAFF  DEPARTMENT, 
BANK  OF  CANADA, 
OTTAWA 


Qnebec’.s  beet  .sugar  factory  la.st 
year  .sliced  96.000  tons  of  beets,  of 
16.2  per  cent  sugar  content,  and 
produced  2. .500, 000  pounds  of 
sugar. 


Wvnne  E.  A.  Eland  has  been 
appointed  general  manager  of  the 
Fidelity  Life  Assurance  Co.  of 
Regina.  effective  immediately, 
succeeding  M.  B.  Farr,  who  has 
retired  on  pension  after  22  years 
with  the  companj'. 


Growth  Reported  By 
Continental  Life 


Toronto.  —  Annual  report  for 
1951  of  Continental  Life  Insurance 
Co.  shows  an  increase  in  business 
in  force  from  $111,197,174  in  1950 
to  $119,655,111  at  end  of  year  un¬ 
der  review.  Total  income  of  $4.- 
429,332  in  1951  was  up  from  pre¬ 
vious  year’.s  figure  of  $4,121,108. 

New  busine.ss  written  la.st  year 
totalled  $16. 843, 370' compared  with 
$15,311,708  in  1950. 

Newton  J.  Lander,  president,  ex- 
pre.s.sed  concern  at  annual  meeting 
legarding  Parlianient’.s  intention 
to  increa.se  the  maximum  annuity 
which  can  be  piircha.sed  from  the 
Dominion  government.  Even  for 
the  le.s.ser  amount  purchasable,  he 
said,  the  government  was  in  unfair 
competition  because  government 
annuitie.s  were  sold  below  co.st. 


INSTITUfE  TO  MEET 

The  sixth  annual  ses.sion  of  the 
Canadian  Institute  for  Board  and 
Chamber  Secretarie.s  will  be  held 
at  McMa.sler  University,  Hamilton 
from  June  1.5  to  21  next,  it  i.s  an¬ 
nounced  by  D.  L.  Morrell,  general 
manager  of  The  Canadian  Cham¬ 
ber  of  Commerce. 

Delegates  from  all  across  Cana¬ 
da  will  participate  in  an  intensive 
week’s  progi-am  sponsored  by  the 
Canadian  Chamber  and  covering 
the  theory  and  practice  of  Board 
of  Trade  and  Chamber  of  Com- 
merc  management. 


G-W  IJFE  CH.ANGES 

Winnipeg.  ~  Announcement  i.s 
made  by  The  Great-West  Life  A.s- 
•su ranee  Co.  of  two  change.?  in 
group  sales  personnel  of  company. 

Claire  W.  Miller,  formerly  a 
group  representative  at  the  Com¬ 
pany's  Winnipeg  branch,  ha.s  been 
appointed  assistant  group  super¬ 
visor  of  that  branch.  Robert  L. 
Foster  has  been  appointd  assi.stant 
group  supervisor  at  Hamilton 
branch.  He  wa.s  formerly  a  group 
representative  at  Hamilton. 


‘  Jiverv  business  day  North 

American  Life  pays  cash 
benefits  to  policyowners  and  beneficiaries  ssho  have 
realized  their  plans  for  financial  security.  During 
the  year  just  past  these  payments  were  $8,903,226, 
bringing  the  71 -year  total  of  benefits  to  over 
$171,000,000, 

In  addition.  North  American  Life  now  holds 
$130,109,334  in  policy  reserves.  This  amount 
together  with  premiums  and  interest  to  be  received 
in  the  future  guarantees  the  policy  benefits  payable 
to  the  143,000  policyow  ners  of  this  Mutual  Company. 

The  Company’s  total  assets  now  amount  to 
$1 55,965,040,  an  increase  of  $1 1,934,345  during  the 
year.  These  resources  which  are  security  for  the 
Company’s  obligations  have  been  placed  in  sound 
investments  which  are  helping  Canada  and  its  people 
to  grow  and  prosper. 


»  A  neiv  record  in  life  insurance  issued — $312,000,000; 
This  was  $  18,000,000  more  than  in  1950. 

•  A  new  record  in  the  {fotvth  of  life  insimance  in  force— 
$2.30.000.000.  The  total  life  insurance  in  effect  is  now 
over  .$2,200,000,000. 

•  I'he  largest  increase  in  as.scts  in  the  history  of  the 
Company — $29,700,000.  Total  as.sets  are 

now  $375,000,000. 

•  Well  over  one  iiiiliion  Canadians  are  now  insured 
with  the  Condon  Life. 


Bank  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  January 
23rd.  shows  total  assets  $22, .584. 749  lower  than  at  the  end  of  previous 
week  at  $2,357,322,698.  Inve.stments  are  shown  down  $22,814,486  from 
previous  week;  holding.?  of  .Sterling  and  U.S.  funds  were  $155,502 
higher,  while  other  as.sets  were  higher  $101,115.  Deposits  decreased 
$2,781,825;  circulation  was  down  $19,567,260,  while  other  liabilities 
were  $738,770  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $57,653,505  higher.  Investments  reveal  an  increase  of 
$63,292,833. 

Circulation  is  up  $86,793,939  from  .same  period  last  year  and 
deposits  are  shown  $24,650,390  lower.  Comparative  figures  are  shown 
herewith: 

fwc,  Jan.  22,  19j2  Jan.  IS,  1952  Ch’Re  In  wk.  Ch’^elnyr. 


y4  ropy  of  tho  Annual  Report  booUUt 
uill  be  tent  on  reqaett 


The  71st  Annual  Report  at  a  Glance 

New Lifelnsuranceand  Annuities  arranged  $105,995,728 
Net  Life  Insurance  and  Annuities  in  force  $701,678,604 
(Increase  $79,689,714) 

Total  Premiums  Received  . $19,506,420 

Payments  to  Policyowners  and 

Beneficiaries . $8,903,226 


Total 

Subsidiary  Coin 


T  he  compieie  Annual  Report 
upon  request. 


Insurance  Com  pan  v 


Head  Office:  Toronto,  Canada 


loial 

l.iahilitie*  fothrr  cii 
All  Other  Liabilitie: 


The  Western  Oils 


THE  FINANCIAL  TIMES,  FEBRUARY  1,  1952 


Drilling  Indicated  In  Another  B.  C.  Area 


Markets  For 
Colville  Gas 


Defence  Contracts  Awarded 


Oil  Participation 
For  Lake  Shore 


An  important  deal  affecting  I  company  will  decide  to  enter  into  ! 
large  acreages  in  British  Colum-  some  larger  operations.  ! 


bia  has  just  been  announced  by 
Canada  Southern  Oils.  The  farm- 


Anolher  important  Kavanagh  I 


MINING  MARKET  RECORD 

Traiuactleiis  TORONTO  STOCK  KXCHANGE 


out  of  this  company’s  holdings  well  has  been  obtained  by  Redplc 
(held  by  a  subsidiary  company)  Pete,  whose  Redpic  Oilans  No.  1 
covers  619,000  acres  and  has  been  has  shown  a  potential  flow  of 
arranged  with  the  .same  group  over  1,800  barrels  daily. 


group  will  share  in  the  develop-  interest  in  this  development.  This 
mcnt.  is  in  addition  to  various  interests  I 

Terms  of  the  agreement  provide  in  wells  now  producting  for  the  I 
that  Canada  Southern’s  subsidiary  Ponder  group  of  companies.  Red- 


$1 00,000.  Future  rental  costs  also  closed  identity. 


will  be  borne  by  this  group,  as 
well  as  the  cost  of  development. 


41  41  4^  icirnnt  . . . . 

Darvur 

There  arc  now  2,781  wells  pro-  '  hasp  Mpt.ils 
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A  list  of  Can<ulian  firm.s  awarded  defence  contracts  for  more  •  fciUl\V 

— -  I  than  .820,000  durmg  the  first  two  weeks  of  December,  published  by  ^  - 

Saskatchewan  Govern.  I  Department  of  Defence  Production  and  the  associated  Crown  j  A  1- 

j  .^asKarenewan  oovern  corporation.  Defence  Construction  (1951)  Limited,  shows  only  four'  Acquire  Interest  in 

j  ment  to  Build  Pipe  Line  I  orders  of  million  or  more  were  listed.  An  order  for  uniform  blouses  ^^ildcat  Dnllina  in  ^^e$t 

'  to  MunicmAlJ+iAc  I  amounting  to  $1.3  million  went  to  Master  Craft  Uniform  Co.  Reg'd.,  i 

j  P  *  ‘  Quebec,  P.Q..  and  a  SI  million  order  for  marine  radar  equipment  was  j  New  Ore  Structure 

I  ~~  !  placed  with  Sperry  Gyroscope  Co.  of  Canada,  Ltd..  Montreal.  i  ’  - 

.  An  agreement  has  been  reach-  j  A  btiilding  contract  for  a  service  telecommunication  school  j  Toronto.  —  Announcement  is 

1  ed  between  the  Saskatchewan  amounting  to  $2  million  wa.s  awarded  to  Ball  Bros.  Ltd.,  Kitchener,  i  made  by  Lake  Shore  Mines  Ltd 
I  government  and  Canada  Southern  Ontario,  by  Delence  Construction  (1951)  Ltd.  and  the  job  of  rehabil- 

i  Oil  providing  for  the  development,  !  Rating  a  plant  for  Canadian  Arsenals  Ltd.  was  let  to  Frs.  Jobin,  Inc.,  |  *  modest  participation  of  com- 

I  as  quickly  as  possible,  of  the  '  Q^^el’cc.  P.Q.,  for  $1  million.  j  pany  in  the  cost  of  drilling  some 

;  natural  gas  resources  of  the  Col- 1  pT''are”of  6  '^‘'■  wildcat  wells  in  western  Canada 

■  ville  field  The  field  which  now  .  .  ’  standaid  6-8  pas.senger  design  using  skis  and  '  „ 

^liie  rieia.  me  Held  v.  inch  now  ;  tracks.  "  I  following  an  investigation  of  re- 

;  has  19  heavy  oil  wells  and  a.  gas,  The  order  nlaced  with  Cobra  Industries  Tnr  I  ^ _ _ _ _ 


Acquire  Interest  in 
Wildcat  Drilling  in  West 
— New  Ore  Structure 

Toronto.  —  Announcement  is 


following  an  investigation  of  re- 


■?ii  i  oil  wells  and  ..  gas,  xhe  order  placed  with  Cobra  Industries  Inc.,  Quebec,  P.Q.,  for  cent  oil  development. 

I  IS  being  developed  by  the  S800.000  worth  of  aluminum  stretchers  marks  the  first  Canadian  it,  ,  .  ^ 

f®am  of  Canada  Southern  Oils  !  production  of  this  item.  This  new  type  of  stretcher  consists  of  two  I  Exploration  work  at  m-.ne,  coni- 
.1.}  I  und  Roj'alite  Oil  Co.  '  aluminum  poles  with  canvas  stretched  between  them.  The  whole  light-  I  Pany  reports,  Is  no’v  being  tarrle^l 

■ftr,  '  Under  the  terms  of  the  agree- '  ^  in  use  on  the  !  out  on  a  new  deve! -rmicnt  mi  maior 

•13  ment  with  the  sovemment  the  '  P*iRRi‘elds,  m  ambulance  vehicles  or  in  planes.  It  is  to  replace  the  |  importance  at  the  7,825  foot  horl- 

w„.  rsr.-'sjsT.o-Scr .s  !  r,.  'r 

•IJ-j  I  tion  of  the  g^  production  area  of  I  The  list  totals  about  ?2.3ti  million.  Orders  plLed  outside  of  the  i  If'"®*  ®  ore-mak- 


I  pljang,  on  a  take  or  pay  basis. 


Another  farm-out  of  Canada  ducting  in  Alberta,  an  increase  of  '  ’  "I  5^^, 

Southem  land  provides  for  Im-  n  over  the  previous  week,  and  |  Dorens  .  ..iri 

perial  Oil  to  do  sei.smic  work  and  production  total  w-as  raised  to  a  |  . 

drill  a  Devonian  test  well  on  a  little  better  than  131.600  barrels  I  nWKcvxi 

160,000  acres  reservation  in  south-  by  the  Conservation  Board.  Red- j . 

western  Saskatchewan.  water  continues  to  lead  the  field,  !  Bo.vinar  .  l.l 

Canada  Southern  will  retain  I  with  61,312  barrels  dally,  follow- |  .  ''’  '2, 

half  of  the  50%  Interest  in  thisjgd  by  Leduc  with  43,471  barrels  !  Broui."  Ueef.”.’.' 
acreage  which  It  acquired  la.st  j  daily.  The  Wizard  Lake  field,  |  ••• 

November.  The  holdings  are.  in ,  potentially  one  of  the  biggest  j  Buff;  cdi^;  ^4 

the  western  comer  of  the  prov- 1  producing  local  areas,  turned  out  n  r . !>!;’ 

ince,  close  to  the  international  only  283  barrels  daily  in  the  I  buIoi„  t  ^ 

boundary.  On  the  near-by  Crown  week  of  report.  A  very  substan- 1  ••  •«!> 

Permit  No.  53  a  deep  test  well  tial  production  jkk)!  is  being  piled  I  r^iiinan  .  .  .  Hh 

is  now  being  drilled  by  Shell  OIL  y-  here.  |  ranmbHl  .  ...  4.!»n 

Considerable  Interest  attaches  to  _  •  .  ,  2? 

the  British  Columbia  development,  eaa  aaa  I......  icassiar  .  4. in 

It  is  the  area  ju.st  west  of  the  500,000  ShOr*  ISSUe  ^  Ca»Me  2.52 

Alberta  Peace  River  region  which  AmurCX  Oil  DcVClopill  t  Cent.  Pore.  liRi 

is  expected  to  provide  the  most  - —  cheskirk**^"*  07 

intere.sting  news  during  the  pres-  Public  offering  of  500,000  class  chesterviiie  . '..n.i 

ent  vear  as  far  as  B.C.  develop-  “A”  .85  par  common  shares  of  .  --'j 

ments  in  oil  are  concerned.  Amurex  Oil  Development  Co.  w’as  cit-f.ar  . 12 

Reservations  throughout  this  made  this  week  in  Canada  and  ••  •"'..^n 

region  have  been  taken  up,  cov-  United  States  at  $10  per  share.  Of  Coch  Wiii.’  ;!! 

ering  large  tracts  of  lands,  on  the  total,  100,000  shares  are  being  n-' 

both  sides  of  the  provincial  line,  j  offered  in  Canada  by  a  group  conlaRai  i..in 

Two  additional  issues  of  oil ,  headed  by  Dominion  Securities  ••• 

companies  securities  have  enter- j  Corpn..  and  including  Wood.  Gundy  con!  Bca”!!*  .’i  ;2n 

ed  the  markets  this  week.  Mar- |  &  Co.,  McLeod,  Young,  Weir  &  Co.,  <^=1  •  -ij;  " 

wayne  Oils  Limited  with  reserva- |  Cochran,  Murray  &  Co.,  and  Mid- 1  cin.  Tiowrj*  !!  ;3?> 

tions  and  leases  of  about  100,- |  jand  Securities  Corpn..  and  the  !  .  •  •  • 

000  acres  of  which  some  75,000  1  balance  of  400,000  shares-  in  the  Con!  'Nirhoi. ’.'i  ii’s 

acres  are  In  Alberta  has  sold  an  j  united  States  by  some  sixty  under- I  •  •  •  •  J  2-j, 

issue  of  500,000  .shares  through  ,  writers  including  A.  G.  Becker  &  I  Conivast^  ....;!  4;oo 

Ross.  Knowles  &  Co.  This  Is  wild-  j  White,  Weld  &  Co.,  and  Leh-  |  . ’2 

cat  territory  with  good  prospects  ^.an  Bros.  &  Co.  !  '.H' 

for  oil  and  gas  development.  _  .  j  ^  n’AroRon . I6' 

Some.  25,000  acres  of  the  com-  ^^ocfedB  4Rnll  be  used  for  the  ,,e,rute  .  MO 

pany’s  ground  are  located  in  Sas-  general  corporate  purposes  of  toe  Discovery  .  .,il 

katchewan  company,  which  was  incorporated  r>ome  . .  17.7.1 

A  large' program  of  financing  “"d®"  a  Delaware  charter  on  No-  ..  9.5.;. 

is  under  way  for  Amurex,  first  1®51,  to  prospect  for,  nuvsy  . . in 

reported  in  ’Tlie  Financial  Times  acquire  and  develop  oil  and  natural  . M 

la.st  week.  About  $10,000,000  is  :  &as  properties  in  Western  Canada  East  him . R.i 

being  raised,  through  an  issue  of'  United  States. 

Cla.ss  “A”  $5.  par  value  common  }  $630,000  wall  be  used  to  acquire  .  Eidona  .  .2ft 

shares,  the  bulk  of  the  Issue  being  !  the  35%  interest  in  670,000  acres  Ei- 

sold  in  the  United  States.  The  j  in  the  Wllliston  Basin  leasing  and  |  Emerald  Glacier  i.'2ft 

company  plans  to  participate  with  |  development  program  for  which  j 

Ashland  Oil  &  Refining  Co.  in  |  the  Company  is  committed.  This  Eureka  i.'fii) 

oil  development  throughout  the  |  progi-am.  which  represents  the  j  ••  13.75 

prairies  and  British  Columbia.  |  company’.?  first  U.S.  venture,  is  Fenimore  i.ftR 

The  comp.any  is  interested  in  |  now  underway.  G^neva'’*''^  .  ”1.? 

Manitoba  and  Saskatchewan  as  i  - -  Giant  y  k.";!;  ;i2V; 

well  as  in  Alberta  and  in  addition  j  Quarter’s  Profit  Droos  I  r#Ienora  . .  .03*i 

uill  have  a  35%  interest  in  670  J  ^  ^  \m  f;o<rs  r^kc  ... 

acrea  of  the  VVilliston  basin  on  I  VlCIHf  T6IIOW»IVlllT6  ^  jrojdale  . 17 

i  _  '  iHMOcrest  .  .10 

the  U.S.  side  of  the  line.  ~  ,  doid  . 

:f,  Giant  Yellov'knife  Gold  Mines  Troid.  Arrow  ..  .18^4 

i  Ltd.  reports  net  profit  of  $113,704  ''"{‘J  'Jj’" .  2.ft.5 

Dome  Mines  so  far  has  been,  ,  ^  ^  .  .  -v.  i.  «>/»  Goldliawk  ....  .ft4*y< 

1.  foF  quRrter  ended  November  30,  ;  Goidora  . flft 

the  only  major  company  with  an  |  romnares  with  $299  -  ' . 

active  interest  in  oil  developments ,  ''’^"ich  c  pa  5  ,  .47 

through  Dome  Exploration.  While  I  «0  in  preceding  quarter.  . 

there  are  a  number  of  small  con- |  P®"«d  under  review  36^506  ;  -*2 

cents,  formerly  active  in  gold  j  tons  of  ore  were  milled  for  produc- !  mu 

mining  which  have  switched  to  j  tion  of  $919,111.  Average  null- • 

oil  exploration  of  late,  nothing  of  .  heads  per  ton  amounted  to  $30.63  .  2 

startling  interest  has  yet  been  i  and  the  average  price  received  for  y, 

reported  by  any  of  them.  Now  i  Sold  was  $36.69  per  ounce.  ^  Hnr.-Hib .  .2R 

Lake  Shore  Gold  Mines  is  to  try  i  -A-t  November  30,  company  s  •  j 

its  hand,  according  to  a  .state- 1  cash  re.serves  were  $84,753  and  in  H'-nd^av  . 

ment  by  A.  L.  Bloomfield,  presi- i  addition  bullion  in  transit  amount- i  {{^“‘^  .  '.im; 

dent.  ’The  stake  will  be  a  .small  I  ed  to  $225,847.  ,Hish.-Bcii  .... 

one  to  start  with;  the  company  — - -  |  Horn.  Y.K .  .21 

merely  will  have  a  minor  partici-  The  Babylonian.s  developed  a  |  Hosco  .  .ft.5>4 
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.ft'J'i  .ORU; 


301. .5ft  197.ftft  201.5ft 


17.50  17.fi2U. 

9.00  9.5ft 


’2fi  ^  Paniour  . . . . 
T)  (H>  ■  . 

‘  ffj  ;  Parama(iue  .. 

,73  I’arlifr  . 

:Pailanen  .... 
I*a.vnia.stfr 

‘i-  ivjid  Orp,  . . 

'  IJpnii-Cab. 

’'^•>1.  I  Pick  Ip  Oow 

n'oo  ••  • 

•  Ift'/i  '‘''"■'‘‘■n . 

^  4<)  I  I’orc.  Pen. 

Pow.  Hoiiyn 
1  2.5  '  I’l’em.  Berd. 

2(1  1  Preston  . . . . 

'Se,  Pros.  Air  .  . . 

Purdy  Mica 
7  fift  i  One.  Chib.  .. 

'oft  Ooe.  G>p.  . . 

’noi.,  One.  Lab.  .. 

!  One.  M.vn.  .. 

175  Oucenston  ... 

'54  Oucinont 

J  Han  wick  .... 

L05  I  . . . 

o  4(1  ,  Red  Poplar  . 

■•IJ,  Inedplc  . 

'.IRU.  .Beeves  . 

j  nPKi’onrt  .... 

iHenable  . 

'•^2  "  R<’no  . 

*l|r,  [  nix  Athab. 

1  Rorhp  . 

4  1  ;  Rowan  (>>iis. 

3  .*^ ft  [  vSllv. 

80  jRiiPununi  ... 
San  Antonio 
1  Sannomi  ... 

'.nivj  1 - 

1  'ift  Sriawkev  .... 

fis  I  ShPep  Cr.  ... 

.'iftU.  jSherrltt  . 

ig  "  SiKina  . 

A-  Sllanco  . 

Sil.  Miller  .. 

I  Sll.  Stand. 

VtU  i  Sisco.  . . 

I  Sladen  . 

;  Stadacona 

.'on  *  j  Starratt  . ... 

’■.'4  I  Stceloy  . 

3  95  i  Steep  Bock  . , 

n,,  I  Stiii-Heon  .... 

I.Sud.  Cont.  .. 

'it  !  Sullivan  . 

•J;  Surf.  Inlet.  .. 

I'lii  I  Sylvanlte  .... 

j  Teck-Hushes 
'51  I  fhom.  Lund. 

-  R2ti.  Tobiirn  . 

q'50  Tomblll  . 

?!,  Torbrit  . 


•40.50  5I.87Uj 

.05  .05 

.77>i  .80 

.31  .,34 

1.37  1.37 

1..55  1.75 

•0(^2  . 07  L 

.2ft  .2.3 
1.B8  1.8ft 

.29H  ..30 

2.9ft  3.05 

.43  .43 

24.12>i  24.l2',.i 


contractor  commodity  E*tln 

the  gas  pipe  lines  which  the  prov-  AKpr.-m-n  \Arrv  i.  ,a4  *  i  a,  t  “ 

.91  I  .  *  a.  I  APprtorn  Apro  Lrrf ,  Montrpal  —  Aircraft  spares  . . 

,06  I  IS  plEnning  to  construct.  Apprtwal.^  L«iboratarips»  Toronto  —  'IVstinjf  of  rlp<’troiiic  componpnta 

I  The  municipalities  and  cities  to  I  Avia'nm' El,'Tri'''V.?.i‘^.Mom  equipment  .. 

.04  j  be  supplied  will  depend  on  the  re-  IlKneroft  industries  l.td..  Montreal  -  Aircraft  spares  . 

;  sei-ves  which  are  developed  in  jui,,7  i/Jls’ rn ‘"Tl'i' "T- *'^''1'*  •  •  •  •  ■  •• 

•9.'  J  ,  ^  «  ,  , ,V  '  !  .  -Sou-^  Lo.  Ltd.,  ruronto  —  M.aclilne  trails  . 

.65  Collville  and  near-by  fields.  Sask-  ;  Black  A  I>ecker  .Mfs.  0>.  Ltd.,  .Montreal— Grinding  inacliines  A  spares 

8.6.5  I  atoon  is  slated  as  a  potential  i  {!7"h«edler  Siiowmoblle  LUi  .  Valeourt,  Uuc.  —  Snownioliiles  . 

•  44  ,  ''i  4  Hawkes  (Canada  1  l.tc.,  loronlo  —  Musical  instruments  .... 

1.59  ;  niErKCt.  I  Uristol  Aproplaiic  f.o.  of  Canada  l.td,,  Montreal  .\irciaft  rngliiPs  .. 

i 'iii)  .  (TViw  ciairt  1*.  iA/.4eATt  i  British  American  Silk  3tllls  i.tri.,  Montreal  —  Nvion  canvas  cloth 

il.srUj  !  The  Colville  field  Is  located  on  b.G.  Equipment  Co.  Ud..  Vancouver  -  Earth  movinrnuipmenf 

.05  I  a  9,000  acre  plot  about  90  miles  {•‘’uce  Coal  Co.  Ltd.,  Ottawa  —  Goal  . 

.,34  [south-east  of  Saskatoon,  which  '  (ana, hair  (jmh  r.aOi.arlnes,' ‘interlining 'stiffener' ilc^th 

1.37  1  Canada  Southern  farmed  out  to  f  anada  Metal  Co.  I.ld.,  Montreal  —  Soft  sold-r  . 

*•15,  ,  I  Royalite  on  a  50-50  basks.  The  i  'Vid  Ltd..  Ottawa  -  Eli.  tri(^  wire  . 

■O4L  ....  ^  J  O  ,1,  I  t-ftuailair  Ltd.,  Mo((treal  —  Aircraft  [larts  A  training  aids  . 

.23  riCid  lies  V’ithin  OedecIe  South-  I  Csiuln.  ArsPiuil?  htd.4  JHtji'vn  — —  Ip.^vtln^  drctronic  componpnts  . 

*-?a  I  em’s  Crown  Permit  No.  50,  to- i  •'’'’"‘'''■'‘'■  Bejialr.  inst.allatlon  of  eqpt. 

«■  .  -v.  ^  02C  ooo  '  '."'uou.  Oar  &  I  dry  Lu,  Ltd.,  St.  Laurent  —  Aircraft  training  aids  .. 

3.n.i  ]  tailing  about  246,000  acres.  (.andn.  (.onverters  Go,.  .Montreal — .\rolic  Ironsers,  parkas,  slips,  etc, 

•^2  eu.™  ,  Landn.  Cottons  Ltd.,  .Montreal  —  Oitton  drill  clotli  . 

4  Mr.  King  stated  that  on  the  Candn.  Eire  llase  Co.  Ltd..  Montreal  —  Fire  e.vfingulshers . 

•12  I  basis  of  wells  completed  to  date,  ;  l^mdn.  Garment  I.ld.,  Wlnnii  et  —  Parkas  . . 

I-,  :  recoverable  reserves  are  estimated  i  {i""'}!’-  mm* 

•i~  .  ,  .  .......  (  camln.  Industries  Ltd.,  .Monl(eal  —  Protective  solution  . 

.64  at  30  million  barrels  of  14-16  de-  i  Candn.  Ingersoll-Band  Co.  I.ld.,  Toronto  —  Air  compressor  . 

!  grees  gravity  crude  oil,  located  ;  Jfr  transmitier^  . 

A  La  ■*  •  -.a-  o  A.  J  J.1*  Candn.  \  irkern  Ltd.,  .Mi^itreal  —  (.rimpin«  pressus  . 

^  A*  T'  the  BeJul  sands  at  a  depth  or  *  ('nn.-AniPrlc'an  Trading  C,o.,  Montr^'al  Hyp(Hi4*rniic  syriTiRf*s  . 

^  I  approximately  2,700  feet.  In  the  I  Sons  of  Canada  Lid,.  Plctou,  N.S.  —  Seaman’s  knives  ... 

w  31  YT*i  J  J  *u  1  :  (-obra  Industri''s  Ine.,  Qiieber  —  Aluuiimini  Mretrhers  . 

’da  Shallow  Viking  sand  the  natural  .  (Jontraclors  Mauh’y  a.  Kfiuipntcnt  l  td  ,  llanillton  —  Mo])ilp  cranes  .  . 
*ifi  rescrV'C  is  estimated  at  180  '  .Mav'lCy  a  Kqpc  Ltd.,  Hamilton — Overhaul  A  repair  cranes 

Ao«,  '  Crane  Ltd.,  .Mfintreal  —  A nimnnitioii  compniieuts  . . . 

oir  *  !  cubic  feet.  .  (;p,)  W,  (j-others  Idd.,  Leaside,  Ont.  —  Crawler  Irnrtors  .  . 

"’c.- . ,  I  l^T*ndiicf inn  cflnAoifv  oT  hPAVV®  i  Cumnilnjjs  I/ttl.,  ()ttawa  Lhape!  furniture  . . . 

.ft,V,  r^roaucuon  capacity  Ol  !  ntstrirt  Services  Ltd.,  Saiilt  Sle.  Marie,  Ont.  Coal  . 

I  oil  IS  now  approximately  1.000  1  nomiiiion  Rubber  r:o.  Ltd.,  Montreal  —  .Mitkluks  . 

1-0  '  barrels  dailv,  but  flow 'is  restrict-  .  JJ^nilnlon  TeMile  Ok  Ltd  .  Montreal  —  Cotton  bioadoloth  A  drill  cloth 

I'flll  ;  ,  •  x’  *  1-  *  I  dominion  \\eldln.';  Eng.  Co.  Llil..  Montreal  —  IMuintiln*?  supplies  .... 

;*•”  I  ed  owing  to  a  temporary  short-  j  nrummond  .MutJnil  a  0>.  Ltd.,  Montreal  S!e*el  tubiuji;  . 

'■jfi  I  age  of  storage  facilities.  A  short-  =  f-  Luton  Co.  l.td.,  loionlo  —  Duck  trousers  and  blouses  . 

'  *  .u  ...  c  orvo  1 _ !  lived  Paper  I.ld.,  Montrt.ul  —  l’ackagi([g  material  . 

!  ^8®  4>f  about  6.000  bar.els  per  |  .\nthonj  Foster  &  Sous  Ltd.,  Toronto  —  Al  rorafl  spares  . . 

"rp  '  day  now  exists  in  Canadian  mar-  ’  Eound  Bros.  Aviation  Ltct.,  Malton.  Onl.— Complete  eiiKine  a.ssemblies 

*Sa  i  Tr/M,*.  ’  Ctardner  rurnltur?  Reg’d.,  IxjuKUtuil,  Que.  —  Office  furniture  . 

t?  i  this  tjT?e  of  crude.  Four  |  ^Jotors  Erwiucts  of  Canada  Ltd.,  Oshaua,  Ont.  —  Engine 

’J-i'  1  drill  rigs  are  now  employed  at*  assemblies,  bus  chassis  and  automotive  parts  . 

*nir  I  nAltHliA  1  f'dobe  I»aper  lk>x  Co.  Ltd.,  .Montreal  —  Kibrebourd  cartons  . 

7  ift  VyOiMiic.  I  IlfKlgson  Harine  Lid..  Montreal  —  ^counterpanes  . 

-  -  :  Halifax  Shipyards  Ltd.,  Dartmouth.  N.S.  —  Repairs  lo  vessels  . 

’.j.  *  I  ^Sl..  Hainilton-Carliarlt  Mfg.  Ltd.,  loroiito  —  tVhite  duck  jackets  . 

f  oQ  slUpiiVr  wllS  dvIlS  '  John  '] .  Piepburii  Ltd.,  Toronto  —  Shell  making  machineiy  . 

I  Holden  Man’f’g  Co.  Lt.i.,  Oltawii  —  Parkas  and  hospital  gowas . 

|o|  V#OllV©r ilDI©  l/CDdliUrCS  Hydro  Electric  Power  MonJinission  ot  Ontario,  Toronto  —  Te.sting 

“'ift  ...  .  3  r  Imperial  Spring  A  M.nttress  Mlg.  Co.  Ltd.,  Ts)ronto  —  Pillovs  ..  .... 

■}J1  Offering  duimg  past  week  of  an  i.-vi,,  Air  Chute  Ltd.,  Fort  Erie.  Ont.  —  App.ns  . . 


work  on  this  level  a  new  ore-mak- 


I  ly  known  Lake  Shore  vein  eyetem. 
Estimated  Vaine  j  The  occurrence  was  found  to  the 
aent's  *  x^ftoo  ^  ®®®*-  Lake  Shore  fault  In  a 

nt  ..  74;724  j  position  too  far  to  the  south  to  be 

•262’i25  I  ^^®  f’laln  Lake  Shore  vein 

. . . ; .  ".59;626  system. 

lares  '23'.(('6:!  I  During  the  four  months  ended 

.  4o’-63  !  development  footage  in 

PS I2ft'..5i6  Lake  Shore  ground  amounted  to 
—  ^cli'Snn  i  drifting  and  553  feet 


I  drill  rigs  are  now  employed  at 
j  CoMlle. 

I  Jupiter  Oils  Sells 
i  Convertible  Debentures 


>w  underway.  G^nev-’a'’*'''  " ' 

- - - -  Y  K, 

Quarter's  Profit  Drops  nlen»ra  ; : . : 

For  Giant  Yellow-Knife  Crnldale  .... 

_ _  '  (ndderest 

^  1  Cold  Kagl<^  • 

Giant  Yellowknife  Gold  Mines  Troid.  .A  rrow 


Dome  Mines  so  far  has  been , 
the  only  major  company  with  an  j 


.061.;  .ofii,* 
.18»i  .17 


.fttty*  .041.; 
.06  .65  5* 


.‘oftU  •• 

:  Trans.  Hcs. 

'n',  Tungsten  .... 

•..>  I L'.  .Mining  .. 
o'i'v  V-  Asbe..to8 

•1/,  In.  Keno  ... 

■;,j5  I'll.  Lead 

(fg  Lnn.  Canada 

[ftsij  ;  y."".  H'*'  . 

\(mtnres  ... 

Vicour  . 

IVlIlhona  .... 

7: 16  i  •  •  • 

.3.50  A™'  •• 

nil.  "  cKiJSko  .  . , 

1  West  .Malar.  , 

I'Lft  West.  Ashley 

iWllLscy  . 

■,; «  winchester  ,, 

fiS™  Windward  .. 

i  Wingait  - 

jWInora  . 

;’l6  'y*"-  Horg.  . . . 

(IQS/  I  5 ale  J.evid  ... 

■(^K  I  Yellnrex  . 

■]»  '*  I  Yk.  Bear  . . . , . 

Yukeno  . 

’  ail'  Yukon  Con.  .. 


issue  of  $1,250,000  of  Jupiter  Oils.;  I'-'-Biy  Oil  <>  Ltd-  S-Unt  .lohn,  -N.h.  —  Fuel  ojl  . 

,  ^  j.*wi  Katkin  Iiiisine<;s  l.'iuipmrnt  Lo.,  Montreal  Office  furniture  . 

Ltd.,  5  per  cent  15-year  convertible  !  i/Eiegant,  Montreal  —  Holdalls  . 

.5614!  i  sinking  fund  debentures  by  a.  I-a  France  Textiles  l.td.,  Wiavdstock,  Out.  —  In.sulallng  cloth  ... 
"  '  J-  »  •  V  -D/.  zTr.  ..rioQ  '  l-ai>c’tot  Oou st c uc tioti  Co.,  Ottawa  —  Hepairs  lo  buildings  .... 


.73  .70  .72 

17.50  16.:t7>..  I7..5ft 

.083;  .08'.  .085; 

•Ik)  .0,514  .051, 

.75  .7ft  .75 

1.3..5ft  13  0ft  13.5ft 

.98  .08  .08 

.06  .06  .06 

.50  ,38  .48 

.1314  .Ifti..  .12 

.ftOK  .061,  .ftftV, 

..35  .25  .33 


_ ,  4  ,  ,  Miidison  ’Tailored  Clothes  Ltd,,  Toronto  — 

mants  Ltd.,  ivas  reported  oversub-  ;  Manchester  Comforter  (kirp.  Ltd.,  Toronto 


;.56';^  '.54  ■  ;5RU  i  sinking  fund  debentures  by  a  i  I-a  France  Textiles  l.td.,  Wm-Klstock,  Out.  —  in.suiailng  ciolh  . 

1  (Vi  04  06  "  I  J.  .  .  4  J.  Te_  ...1 _ '  -t.  l-anctot  Construction  (.0.,  Ottawa  —  Hepairs  lo  buildings  . 

16  0ft  12 '*5  15  00  i  including  Ross,  Knowles  i  l^nwrle  ."Vlachinery  Co.,  Hamilton  - —  Machine  tools  ....  . 

4.'5ft  4  00  4'45  &  Co.,  R.  A.  Dalv  Co.  Ltd.,  Light-  ;  Leavens  Bros.  Air  Services  Ltd..  Toronto— Aircraft  spares  &  cotton  tape 

14  121-  12  5ft  14 1'*'..  !  IS  .--.I--  _  E.  /-«  '  l-pv.v  .Vuto  Parts  Co.  Lt.i.,  I'orcnto  -  Automotive  spares  . 

;78  76  ’76  •  Secuntie.S.  Stanburv  &  Co.  •  MacDonald  llros.  Aircraft  Ltd.,  Ottawa  —  .Aircraft  spares  . 

1.75  1  68  1  74  i  and  Laurence  B.  Gibson  Invest-  ;  AIhi  Farlanc-I.efaivre  l.td.,  .Montreal  —  Women’s  lealltcr  shoes  . 

73  70  72  '  _ *_  T  4J  _ _ ,  Madison  Tailored  Clothes  Ltd,,  Toronto  —  Trousers  . 

17.50  16.371..  17.50  mantS  Ltd.,  Avas  reported  oversub-;  Mmiohester  Comforter  Corp.  Ltd.,  Toronto  —  Pillows . . 

.083;  .ftS'I  .085;  I  scribed.  Master  Craft  Lniform  Co.  Keg’d.,  Quebec  —  Blouses  . 

06  0514  051-  ‘  .  '  McCreadv  .lohaniisoii  Ltd.,  F/Jnionton  —  B*-pbuenient  of  haugar  r<x>f  . 

75  ’70  '75  :  Jupiter  Oils  holds  x-arj-ing  inter-;  Mercurv' Mills  Ltd..  H.amilton  —  Liidei  shirts  . 

1.3..50  is'oo  isiafl  ;  ests  in  81  successful  wells  in  the  '  -MHIer  A-  ♦dihbe  Lid  'loutreal  Jumpi-rs  and  trouser.,  . 

.98  .08  .  08  ,  .  -  ,  —  ,  -  T  J  J  Modern  Tool  AAorks  Ltd-  Toronto  —  Maehinc  tools  . . 

.06  .06  ,06  i  Joseph  Lake,  Redwater,  lAtdUC  and  ^  Monahan  .Suppl.s'  C.orp,  Ltd.,  Toronto  —  .lacks  . 

.50  ,38  .48  other  areas  A  10  oer  cent  inter-  .Monarch  Ovcial'l  Mfg.  C<>.  r.td..  Winnipeg  —  Jackids  and  trousers - 

.1314  .101..  .12  :  ,  areas.  A  HI  per  vent,  un-ei  ^  Industries  l.td.,  Winnipeg  —  ScmI-trailcis  . 

.OOK  .061,  .06V,  ^  6St  18  also  held  in  the  Kamonton  |  MupUer  Ltd.,  .Samia,  Ont.  —  .Ammiinitioii  components  . 

..35  .  25  ;33  Pine  Line  Co  Ltd  Northern  Klectric  Co.  l.td.,  Olt.awa  —  'Teletype  equipment  . 

.04  .03s;  .04  tl  •’*/’,  -J  ■  Nortliwest  Industries  Ltd.,  F>lmonton—Bei)air  A  overhaul  aircraft  e<ipt. 

.05  .(g)  Compajiy  is  actjv^cly  engaged  id  ^  Sinn'tswcar  Lo.,  Toronto  —  Harkiis 

1.75  1.65  1.65  .  development  work  at  Joseph  Lake,  Nu-Swift  iCanadal  l.td.,  Ottawa  —  I'ire  extinguisher,  . 

.78131  .73  .75  ,  ,  _  _ _ .  'The  I’isHiir  Pen|)le  I.ld.,  Otlawii  —  Shelf  boxes  ami  bins  . 

.14  .l.'l  .14  where  60  good  AAell-S  hate  nOAA  ,  Pendrith  Machinery  Co.  l.td..  'Toronto  -  Bake  oven,  . 

1.95  1.85  1.92  !  been  completed  and  i.s  participat-  I  C.  11.  J’etch  &  Sons  l.td.,  Ottawa  —  Fireman's  coats  . 

1.18  1.02  1.10  ,  _  I'rescott  Paper  Products  l.td.,  Prescoti,  Diit.  —  Liners  . 

.67  .65  .66  (tog  in  the  exploration  and  devel- j  Welder  iCan.  1  Ltd..  Chatham,  Ont — AVeldliig  equipment 

-  I  opment  of  over  1,300,000  acres  in  ;  Bay-O-Vac  (Can.)  Ltd.,  Winnipeg  —  Dry  batteries  . 

Durb  Market  l  Alberta,  Saskatchewan  and  Brit-  j  (lo.‘‘i‘.t.T [’’.Moiureal  - ‘Maldiine’ tm.i ' : . 

T.  — —  *,  :  ish  Columbia.  i  J.  H.  Ryder  Mach’y  Co.  Beg’d..  Montreal  -Cranes  and  forklift  trucks 

«.  Jsnosrr  73,  IS.,.  I  '  Stilff  A  Co.  Inc.,  Montreal  —  G.ibardine  raincoats  . 

Hiirh  lyow  Loot  intention  of  the  company  .  Inc.,  Montreal,  Uiie,  —  Spares  for  snowblowers  .  ... 

Jonoorv  29  advantage  of  fav'orable  op-  Sinclair  Mines.  (Can. I  Ltd.,  Winnipeg  —  Coal  . 


*  Nort H cst  SiMM'iswtar  CO.,  loronio  ---  lairKiis  ..  . 

k  at  Joseph  Lake,  Nu-S\vift  ((Canada)  l.td.,  Ottawa  - —  Tire  extinnuisbers  . 

_ _  'Jhe  Pe<Hiir  People  Ltd.,  Otla\sa  —  Shelf  boxes  amt  bin.s  . 

WelKS  naie  now  ,  Machimry  Lo.  l.td.,  Toronto  -  Rake  ovens  . . 


Montreal  Curb  Market 


Cloflni:  qootationi,  Jenoery  23,  19,12 
Hiirh  lyoir  Laet 
Closing  qaotations,  Jsnoory  29,  1952 


iRelle  Chib . 

■>  "5  ^  j  Con.s.  Laiidego  . 
Emerald  Min. 
Penn  (k)balt  ... 
’.5ft  !  r*ershcourt  .... 

One.  Smelt. 
Wcedon  Pyrites 

"0844  "'•’"dril  . 

.()7  Oils  — 

■)6  Ajax  Petrol. 


.1  TwrtiinitiPS  xvhich  mflv  occuv  to  NliiK't'V  -Man'f’g  Co.  Ltd.,  Hrantlord,  (Ant.  —  Duffle  cloth 
.18  !  portunilies  xvmcn  max  occu.  (O  s  Ilumiilnn  —  Chiuaware  . 

■38(-;  acquire  additional  intere.sts  ini  Spenv  Gvrosconc  of  can.  i.ld.,  .Montreal -.Marine  radar  e 

*•?')  '  we.tem  oil  and  e-is  develonment  I  M.ind'ard'Acro  Engine  l.t.l..  AVinnipeg  --  Aircraft  parts  . 
.44  j  Avestem  OH  ana  gas  aeAeiopmeni.  j  i.„ndo,i.  (mt.  —  Fuel  oil . . 


one  to  start  with;  the  company 
merely  will  have  a  minor  partici¬ 


pation  in  some  wildcat  drilling.  '  sort  of  banking  system  as  early  as  j 


If  successful,  undoubtedly  the  i  2,000  B.C. 


14.75 

14.,?6K 

14.7x5 

Central  Exjil. 

7.. 30 

0.75 

7.2.5 

..  .21 

.20 

.23 

(iaxpe  Oil  A' ent. 

4.10 

2.80 

4.10 

.0.5‘-i 

.05 

.0,5 

Gen’I.  Hft.  "A” 

10.00 

2.25 

9.75 

1.85 

1.70 

1.80 

Gen’l.  Petrol.  . . 

9.Z5 

8.7x5 

9.00 

0-4.75 

ft2.00 

04.7.5 

New  Pacalla  O. 

.Ifti, 

.14U 

.10 

.241; 

.23 

.2IH 

Pan  Went  OH.. 

1.12 

.118 

MO 

.05 

.05 

.05 

Red-Plccadilly  . 

.87 

.54 

.04 

.38 

.30 

..38 

Tor  American 

.8.1 

.77 

.79 

- - - -  —  .Stcwart-Wai'iicr-Alcmite  Cm  p.  of  Can.  Ltd..  Belleville  -  Heater  A  fuel  piiinn 

D..i...»L.  Die..-  i  lextilc  S-.iles  Ltd..  Montreal  —  Intcriining  stilfcner  cloth  . 

oranioy  OrOCK  rions  'I'in  Top  'lailors  I.td  ,  Toronto  —  .lackcts  and  skirts . . 

-  ,  »  Trans-Canada  Air  l.ines.  .Abaitreal  Inspection,  repair,  etc.  of  aircralt 

daio  OT  dUDSluiOry  I  f.,ton,  nradecn  .t  James,  .Monirctil  —  .Maclilnc  tools . 

_  A'aliqucItP  Disirilmlors  Ltd..  Montreal  —  Olfice  furniture  -  .. 

.  ,  Visco  Pctrolcnm  I’rods.  Ltd..  Toronto— Oxygen  supply  e(ipt.  for  aircraft  . 

Winnipeg.  —  At  a  special  meet-  j  \Vpl>stfr  L*).  Idd.,  Vancouver  —  Lumber . 

g  to  be  held  here  class  A  share-  \Vestcel  I’roducls  l  td..  (Attawa  —  steel  shelving  •••■  . 

V.  ..  C.  ,  TS  1  T  .J  ...-n  I  AVesterii  ('.love  Works  l.td..  Winmpcg  —  Jackets  ami  trousers  . 

ilders  of  Stanley  Brock  Ltd.  AAiII  ,  j.,  i.td,.  Iluil,  (Jne.  —  .Mattress  covers  . 


i  ing  to  be  held  here  class  A  share- 
i  holders  of  Stanley  Brock  Ltd.  will 


Htigh-Pnm  ...  .241;  .Z3  .24 

I  Indian  Tgike  ..  .05  .  05  .  05 

Inspiration  . . .  .38  .36  ..38 

Int.  Nickel  ..  48.00  46.87' 4  48.00 

Int.  Nickel  pr.  134.00  134.ft0  1.34.00 


be  asked  to  approve  the  sale  of  tiie  |  Vamaska  .shirt  l.td..  .Monlrcal  —  Sliirts 


.'lo^MO  I  of  crosscutting.  In  addition  303 
'oi’-'oR  '  drifting  was  done  in  toe 

22.669  '  Kirkland  -  Hudson  Bay  property 

I66'.3.3'j  j  crosscutting  in  the 

^67r269  Hud.son-Rand  property.  New  ore 

development  drifting  In 
i.3'2.(i22  '  Lake  Shore  ground  was  418  feet, 
88,868  i  having  an  average  cut  grade  of 
169.119  0.603  ounce  per  ton  across  Avidth 
274.934  of  64.8  inches. 

22,005  I 

23,.360  In  the  four  months  ended  De- 
j  oember  31,  19.51,  the  mill  treated 
23,866  ;  am  average  of  965  tons  per  day 
slrsis  "’■0-8  seven  tons  per  day  less 

38,031  ;  tham  the  ax’erage  for  toe  preceding 
i  three  months. 

i68’,'|37  j  - - 

24;272  i  First  Quarter  Earnings 
753.71.3  >  Of  New  Calumet  Dawn 

23,317  I  _ _ 

tO,444 

4K.5.0!ii  ;  New  Calumet  Mines,  Ltd.,  re- 
97871  ;  P®*"*-®  operating  profit  before  taxes 
76,'o(io  I  and  writeoffs  of  $380,145  for  three 
424100  .  months  ended  December  31,  1951, 

87.670  j  first  quarter  of  company’s  current 
j  fiscal  year.  For  the  coiTesponding 

5.35I204  j  period  of  year  before,  operating 
186  00()  :  P™f*f  same  basis  was  $611,- 

80.’70C  782. 

70,000  I  President  M.  A.  Thomson  told 
j  shareholders  at  the  annual  meet- 
hn^'JO  j  ing  Montreal  that  metal  prices 
52.320  I  arc  expected  to  hold  at  their  pres- 
2.3.’750  I  leA’els  for  some  considerable 
rt.9(K)  I  time,  with  a  possible  strengthening 
^[577  I  in  the  zinc  price. 
l6oji68  I  ’f'*^®  Bew  shaft  is  well  under  way 
33,i'2t  ^  and  has  reached  depth  of  126  feet. 
107  820  "ff*®  objective  is  2,000  feet.  Com- 
i.iOi’.25o  j  pletion  of  the  shaft  is  possible 
^2.3.242  '  ■within  the  next  15  months.  This 
09,.300  I  Avill  mean  the  mining  of  a  large 
^i’'454  '  percentage  of  the  higher  grade  ore 
202,601  i  on  the  lower  levels  of  toe  mine 
74.3'68:1  than  is  presently  being  extracted 
'2‘4!.5o'ft _ 


;t6,I2.5  ' 
99,320  I 
127,3.50  I 
20.210  I 
108,569 
.574,014 
24,74.3  I 
27,500  i 
119,.550 
.38,250 
1,019,766  I 
2;t6,18.3  I 
33,204  I 
87,220 
409.110  ; 

69.265  I 
750,00(1  I 
i;t.5,.54.5  ; 
21,801  I 
32,325  : 
1  ti'),,360 
9.5,96.5  I 
212,6.52 
27,4.38  ' 
1  11.570  I 


wholly  OAvned  subsidiary.  Rtinford 
Ltd.,  to  a  ncAV  company  for  $145,- , 


CONSTRt TTION  CONTHACTS  OVER  JlO.OftO  AWARDED  BY  DEFENCE 
CONSTRICTION  (19,51)  LIMITED.  LECEMBER  1-15.  1951. 


OKALTA  OILS  LIMITED 

REVIEW  AVAILABLE  ON  REQUEST 

Robertson  &  Morgan 


'  Montreal  Stock  Exchange 
The  Toronto  Stock  Etthange 
.Montreal  Curb  Market 


TOMONTO 

38  Kinq  St.  W. 
Tel.  Kau  $201 


MONTREAL 

507  Place  d'Armec 
Tel.  Plateau  3971 


OTTAWA 

81  Qeeen  St. 
Tel.  5-$731 


- ACK - :)0< 


We  hove  prepared  a  review  ef 


DOMINION  ENGINEERING  WORKS 
LIMITED 


Cepy  ee  request 


ALLEBONE  &  COMPANY 

members 

Montreal  Stock  Exebanqe 
Montreal  Curb  Market 
The  Toronto  Stock  Ixchanqe 


211  St.  Sacrament  Street 
Montreal  1.  P.  Q. 


Telophene 
MArqeatto  9233 


- 1  Jncknlfe  . 

w'm  Jack  Waite  .  . 

^  ^  ^  ( .lacolet  _ 

iJellirne  . 

Joburke  . 

■  oa  I  Joliet  . 

I  11  I  Kayrand  . 

■  Ip  I  Keinre  . 

:  Kenvllle  . 

I  Kerr  Addison 
I  Keyboyeon 
Kirk.  Hud.  ... 

I  Kirk.  Igike  ... 

'  Kirk.  Town  . . . 

;  Klondike  ... 

'  l.abradnr  Bis.  . 

;  I.abrador  .  ... 

I  I-sdiilama  . 

:  I.ac  Dufault  . . 

.  I.ac  Fortune  . . 

I  Lake  Ling.  . . . 

Igike-Osu  ..... 

I  Ijike  .Shore  . . . 

!  I  Jike  AVasa  . . . 

;  I.a  Lu7.  . 

I  I.nmaqne  . 

Tjit>a  Cad . 

^  I  I-apask.a  . 

I.arder  ‘U’  .... 

.  I.avallc  . 

!  I.flteh  . 

I  i  I.eneourt  . 

l.pxlndln 
!  Little  I>ong  Lac 

g  Jbik'  Loincgn  . 

I  Ix.iix’lcoiirt  .  .. 

1  Lynx  . 

I  II  g  '  MacDonald 

Macassn  . 

_  MacFle  . 

Qc  >Q  I  Mnebo  . 

Q  Mackeno  . . 

OMacl.aMKl  . 

Madsen  . 

.Magnet  . 

I  Malnrtle  . 

Q  Man.  and  East. 
[Ffl  (*>  Marbenor  . 

id  iMar?;;^  V  •• 

IJ  Mntsirrow  6 
O  Mnyo 

OMcInt.vrc  . 

MrKrn/Ic  . 

Mrleollan  .... 
Mi'Mnrmjic  ... 

O  M<-\Vnttor.s  _ 

f’l  Merrill  .... 

I  ’  .Minit.ini.'ir  V.’l', 
^  I  Xf lni!a-Scot. 

0O  Mining  Corp. 

j  Monria  . 

Montunban 

MylamaJiue 

^  I  Nokui  . . 

X  Nrw  .fltfcr  .. 

n !  N>w  ui(t  . 

I  New  ('al . 

[J  I  Now  Delhi  .... 
A  !  New  Dickon. 

!  N.  OnMvuo  . 

I  Hu«h.  MaL 
I  I  '  New  Jastm 
IJ  N*.  I.a«non*»*  . 

O  Nowlmid 
f  A  '  Now  Mar. 

W  'lorrison  .. 

^233  t  Mo.sher  .... 

U  I  New  .Norse. 

O  Newnorth  . 

r^c  *  N>w  Norz . 


^  Macassa  Esfimafes 

1951  Earnings  Off 

.06'.;  - 

Macassa  Mines  Ltd, 


I7.:t7',  17.25 
.I.3A.;  .121.5 


000  payable  parth’’  in  cash  and  ;  Ball  Bros.  Ltd.,  Kitchener  —  Telecoinmimicatlnns  srliool . 

nartlv  bv  nociirpd  morttrae'es  i  W.  H.  Cooper.  Hamilton  —  Construction  ol  vehicle  garage  . ^ 

parin  DJ  securea  mori.gage.S.  Evans,  Vancouver  —  F.vteiision  of  inagarine  estab. 

Stanley  Brock  Ltd.  -will  have  no  :  j  h.  f)upiiis  Lf<c,  Montreal  (kmvcision  of  bldgs,  lo  married  quarters 

share  interest  in  the  new  company.  |  *'J",','";'''B|;".',V'ie  i'iwe‘r  cm.miiUion'.'Torm^  o/'sdb-Ttaiion 

The  price  to  be  receix-ed  from  I-I-,..,.,,.  Power  Commission.  Belleviile— I'ower  (listribiition  lines 

the  proposed  sale  is  considered  i  i  es.  Joiiin  "I  ”1“  n,onr'; 

A,  J  X  t  -It  -J  Krnnv  Construrlion  (.o.,  S  anuMitn.  N  N.  —  •.  V’V™ 
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Mac^a  Mines  Ltd.  reports  proposed  sale  is  considered  M'rs.  .lohin ‘incr,  0'..'bec-B(.hai.iiitati.qi  of  pi, ..u  Dm 

28H  I  e.st.mated  net  profit  for  the  j^ar  satisfactory  and  wi>]  provide  a  ca-  s"U(nio.L"s^^^^ 

.  qual  to  11^  cents  a  share,  •vAhich  I  as  receh-ed.  will  be  added  j  i \  ciiiioniimi  —  water  distribution  system  . 

-o  ,  compares  Atuth  1950  figure  of  :  to  working  capital  and  aaIU  re- '  lie  s  nd.  de  (■.o..sir.  .Ai..d  i  He..  (Juel.ee^^^^^^^ 

•21  ,  $322,708  or  12  cent.s  a  .share.  •  bank  borrowings.  •''-■">"'■■> 


$322,708  or  12  cent.s  a  .share. 

For  the  quarter  ended  December  ' 
31.  estimated  net  profit  was  $140,-  | 
097,  equal  to  5 a;  cents  a  share, 
compared  VAdth  $69,785  and  2®*  ! 
cents  for  the  preeding  quarter  and  : 


112,011,876 
3I4.5I9 
78.810 
I90,i»51 
177.970  ' 
78,mH»  i 
42,634  I 
1.055,666  I 
3t9ji:i:!  j 
232.788 
2'28,4.5(l  , 
1.57,474 
•28.174  . 
50,1.50  ! 


LETTERS  OF  INTENT  ISSUED  IN  THE  PERIOD  DECEMBER  1-15.  1951. 


Recammends  Opening  Of 
2nd  Level  at  Salmita 


New  Examinatian  Of^ 
Tungsten  Carp.  Warkings 


$30,246  and  IV;  cent.s  for  the  com-  Opening  of  a  second  level  at  /xno  nf  the  i 

I  parable  quarter  of  1950.  i  depth  of  300  feet  before  any  fur-  j  ^  L.  McDonaKL  one  of  the  , 

j  Bullion  output  for  1951  Avas  $1.-  |  ther  drifting  is  done  on  the  fir.st  I  ^®®t  ®®°  pne-aeeil  ! 

i  655.382  compared  with  $1,662,909  i  level  has  been  recommended  to  ;  ^.ake  area,  ®  .  j 

I  for  the  previous  year.  During  the  j  directors  of  Salmite  Consolidated  : 

!  latest  year  there  were  135,440  tons  !  Mines.  Ltd.,  hy  H.  H.  Singer,  rest-  i  to  f  ! 

I  of  ore  milled  for  a  recovery  of  I  dent  engineer,  in  summarizing  Avorkings  at  t  P  , 

$12.22  a  ton.  For  the  preceding  !  1951  results.  He  proposes  the  Islai’ds  producing  tung. 

year,  128.710  tons  were  milled  Avith  I  shaft  be  deepened  starting  in  ;  company  reporUs.  ,hp  pvam.  i 

!  average  recovery  of  $12.92  a  ton.  April  and  Avhen  it  reaches  Its  ob- ;  Primary  objective  o  the  exanu- 

During  December  bullion  output  jective.  lateral  Avork  can  bf  car- 1  nation  is  to  turther  i'’®Btify  3 

I  was  $147,698  compared  with  $137,-  ried  out  on  two  levels.  f  occurrences  and  to  a  range  toi 

I  656  in  November  and  $129,616  in  I  He  has  also  recommended  the  complete  samplings  of  those  are^ 

i  December  1950.  Amount  to  be  re-  j  Immediate  construction  of  a  100  ;  he  may  define  as  tungsten-enuch- 

■  ceived  under  proAdsions  of  the  ^o  120-ton  daily  milling  unit  and  ed  sections.  , 

:  Emergency  Gold  Assistance  Act  is  !  he  feels  that  sufficient  gold  can  be  ;  H  is  knoAxm  that  former  opera-  , 

!  e.stimated  at  $9,590.  j  profitably  mined  and  extracted  tors  of  the  property  were  chieflj 

I  _  _  _ _  '  from  the  ”B”  A'ein  to  pay  for  the  ir.leresled  in  gold  production,  with 

Yollnu#knS$A  U  »  rnlll.  Production  income  could  also  tungsten  following  as  a  secondary  | 

'^•aH"  TdiaWKniTC  not  Be  used  for  further  exploration.  or  even  minor  consideration.  There 


During  December  bullion  output  jective,  lateral  Avork  can  bf  car 


e.stimated  at  $9,590. 


Giant  Yellawknife  Net 
Navember  Quarter  Draps 


iiwvTEjR::  ■[ 

tells  the  truth 
about 
WHISKY 


Cost  of  the  work  carried  out  last  ts  everj’  reason  to  be'.ieA'e,  from 
year  at  the  mine  was  $113,000  and  *  the  reports  of  previous  operations 


I  G'iant  Yellowknife  Gold  Mines  re-  the  company  still  had  $126,653  in'  that  certain  .sections  low  in  gold 

I  ports  net  earning.s  of  $113,704  for  j  current  a.ssets  on  Sept.  30,  1951,  I  values  should  still  be  aA'ailablc  for 

j  quarter  ended  November  30,  1951,  i  against  current  liabilities  of  S12,-  the  mining!  of  additional  high 

I  which  compared  vvith  $299,490  in  '■  621.  grade  tungsten,  it  is  stated,  and 


preceding  quarter. 

I  In  latest  perUxl  36,506  tons  of  COCHENOt'R  PRODI'CTION  con-sulting  geologist  will  be  to  I 

I  oi'c  were  milled  for  production  of  j  Toronto.  —  Cochenour  Wilson  j  mark  those  out  for  tung.sten  evalu-  | 

$319,111.  AA'erage  millheads  per  Gold  Mines  Ltd.  reports  bullion  j  ation.  I 

ion  amounted  to  $30,63  anvi  the  production  for  quarter  ended  Dec-  i  j 

average  price  received  for  gold  !  ember  31st,  1951  valued  at  $300,-  ‘  »  NEW  'YORK  LI.STING  1 

Avas  $36.69.  ;  000  from  the  milling  of  17,315  tons,  j  New  British  Dominion  Oil  Co.  , 

At  NoA'ember  30  the  company's  j  indicating  an  average  recovery  of  j  Ltd.  advi.ses  that  2.800,000  shares  . 

cato  reserA’es  were  $84,753  and  in  $17.33  per  ton.  Millheads  averaged  ’  of  capital  stock  were  listed  on  the  ( 

addition  bullion  in  tran.sit  am-!. $19. 33  per  ton.  Nexv  York  Curb  or.  Januarj’  18,. 

ounted  to  $225,847.  In  the  precetiing  quarter,  16,802  |  1952  and  that  the  transfer  agent  j 

- —  —  ■  tons  AA-ere  milled  for  output  of  and  registrar  for  the  company’s 

Accidents  co.st  Canada  more  j  $321,684,  an  aA'crage  of  $19.14  per  ,  shares  in  New  Y'ork  will  be  Empire  I 

than  $150  million  a  year.  I  ton.  |  Trust  Co,  j 


grade  tungsten,  it  is  stated,  and  : 
Mr.  McDonald’s  main  function  as  ! 
con.sulting  geologist  will  be  to  I 


V  NEW  YORK  LI.STING 

New  British  Dominion  Oil  Co. 


Put  Seagram’s  "83”  to 
the  water  test.  Water, 
plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet. 

Seagram's  “83** 

(2^  Sure 
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INDUSTRY  GROUP 
MARKET  TRENDS 


VANCOUVER  STOCK 
EXCHANGE 


CANADIAN  ACTIVE 
BOND  PRICES 


ClMinr  qBotBtloiii 

'WIB  WBSTBRN  CITT  COMP  ANT  «licwh«rt  J 

UNITED  (Sappiltd  fcy  J«m 

Tracaavtr.  Caaada.  I,TSTE 

Tba  foUowina  Industry  (Vroup  In-  Indattriali: 

Bases,  bated  on  Toronto  Stock  Ex- 
ahanae  ttatitMct,  are  different  from  Alberta  Dl.it.  I-td .  2.95 

the  utual  type  of  etoek  Indexes.  Tbit  '  ,,  ao 

.  .  ,  .  v_  ,1..  H  O.  Turf  A  Country  .  41.00 

h  became  they  are  weighted  by  the  CoIIlcrlex  munii.t 

trend  of  the  general  market.  These  Capital  Estates  .  17.00 

charts  enable  an  Investor  to  see  at  a  1  (bast  Kreweries  • 

alance  how  the  stocks  of  a  certain  j  Jjl^^r^or  1lrew '  . .  '  V.OO 

industry  are  performing  relative  to  j  ^^011  I’r.  of  \V  c.  Com. 
the  general  market.  Sidney  Hoof  .t  Paper  IS. 00 

PAVOnABI.E:  If  an  Individual  Indus-  I  ‘.Iv  '0 

try  Group  In  performina  oett*r  (risiiifi  ,  ('^Iniiiistrr  P..ptr  R  .  .00 

fadtrr  or  drcHnIna  slowf»r'  th«n  the  ;  Oilf: 
r?fs?ng  ?’rmd'‘’  'vnnalt.a  Mmlted 

VNFAVORABIX:  The  Index  will  show-  I  Ml"**: 
a  declining  trend  If  the  Industry  Group  Vmericau  Stand, 
ia  performing  worse  (rising  slower  or  jinx  (I'.tii.M  Cor 
declining  faster)  than  the  general  (.anusn  Cariboo  (i 

market.  ^Congiess  Gold  Ml 

These  Indexes  do  not  predict  the  iiolconda  •-''"'j 

market  trend  of  anv  Industry  Group.  V  ,!'**'  .  IToi 

Rather,  they  serve  the  purpose  of  re-  Indian  Mines  (l.t) 

yealing  existing  countertrends  early  I'V.’i  .Vf 

enough  to  allow  Investors  time  to  In-  r^clflo  Nickel  >11 

Testigate  the  elrcumstances  causing  the  ITemlcr  Border  (i 

change  In  Investment  sentiment  and.  I  rivalerr  Mine  l.l 

If  warranted,  to  fake  defensive  or  i 
aggressive  action  before  the  new  MIbak  I  rcmier  Mi 

counter-trend  has  orogressed  too  far.  fas  tor  Bridge  nr 


aosing  aaotatlens  for  shares  not  listed  Cloeing  Jennery  SOth.  195* 

elicwhere  Jenaery  1#,  19S*  GOVERNMENT  OF  CANADA  BONDS 

(Sapplled  by  Jemee  Rlcherdeea  R  Seas)  Bate  Meturlty  Bid  Aske< 


listed  STOCKS 


IWo 

Asked  jro 


Maturity 
Isf  Nov.  19,72 
Ist  Nov.  1952 
1st  Mar.  ig.SK 
1st  Nov.  IQ.S.I 
15th  Mar.  1954 
15th  Dec  I9.S4 


Ist 

July 

19.00 

1st 

Nov. 

1950 

1st 

May 

19.07 

Ist 

Jan. 

19.09 

Ist 

June 

1900 

1st 

F>l). 

1902 

1st 

Oct. 

190.0 

1st 

June 

1900 

1st 

Sept, 

1900 

Lith 

June 

inos 

I’crp’l  Call.  ’00 

Bid  Asked 
99«.i  99'i 

99Vs  '  190 


99 lOfl.', 
98>*,  !I9'4 


Mine! : 

Aitiprican 

Stand.  M. 

.iVi 

1  C.N  B., 
C.N  U., 
.27  C.N.B., 

n.R.x.  »r. 

i3r>>  Con.i. 

(  .\.B.. 

irlboi)  ('fold  . 

.‘1)^ 

C.N.B,. 

r onvii  fsv  ( 

[told  Mines  . 

t.lH 

1.20  '  C.N.B., 

liolroiiiln 

Lrnd  Mines 

*  C.N.B. • 

(rraiuivio^ 

Mines  .... 

.:>3 

I 

IntHan  Ml 

TIPS  (1946)  .. 

.22Au 

.73  I 

Kootrnav 

Belle  Gold  .. 

.00 

.05 

PiicifU'  Mckpl  Mirips 

.n 

British 

i^#*inipr  Border  (iivld 

'  British 

)r  Ouafsino  Copper-Gold  .  ..■.O'. 

R.  *  Sllbak  Premier  Mines  .  rj 

r  Taylor  Bridge  River  .27 

Vananda  Mines  .194.8)  .  .19 

Vaji  Rol  C.ons.  Mines  .72 

tM  I  Western  Exploration  1.12 

)g)  West.  Cranium  ('obalt  .9.2,7 

CNLtSTED  STOCKS 

)« 

IK  Induftrlels: 


r>  t..  Telephone  (.om. 

n.C.  Tel.,  45, 7r  . 

B.C.  Tel.,  fi"  St  . 

n.C.  Tel..  6<T  2nd  .. 


_  i  .Alliance  .'‘.a' 

”  .Amalgamated  Oil  B.C-  .49 

I  American  I.educ  . T.7 

Britalta  .  5.00 

British  Pete  . 14 

,e.  Midland  . 1.8 

i  Mclycod  . 97 

*  ,  Peace  River  .  4.55 


Bayuiiiie  . 

Bea.'er  l.odge  Cranium 

Big  Four  .Silver  . 

Bluebird  .  . . 

(iron!))  liahlne  ... 
Emerald  Glacier  .  .  . . 

'  Kootenay  Base  Metals  . 
National  Exploration  . 

,  Hosstand  . 

I  Salmon  Gold  . 

'  Slocan  Base  Metals  ., 

'  Spud  Valley  . 


THE  WINNIPEG 
STOCK  EXCHANGE 

qrOTATIONS  FOR  WEEK 
ENDING  JAN.  I«th.  1951. 


y:  M.aiiltol>a.  2.5,,  1965  .  S.7.50  8S..70 

L’,'.  :  Manitoba.  .7.  1967  ..  .  .S.7.50  88.50 

"  Now  Brunswick.  41.^.  1961  98.00  .... 

'New  Brunswick,  it'i.  1057  9.7.0))  96.00 

i;.  New  Brunswick.  .7.  1959  88.00  01.00 

.‘io  -  li’  'New  Brunswick.  .7’,.  1960  SS.On  91.0)1 

‘  *2  New  Brunswick,  25,.  1066  70.00  82.00 

■’  New  Brunswick.  4.  196,7  9.7.0))  97.6)) 

TOCKS  New  Brunswick.  7.  1961  8.7  0)1  S6.)Kl 

New  Brunswick.  1065  8.7. .70  87, 50 

Nova  Scoda.  .1.  19.76  .  ..  04. .70  97  50 

Bid  .Aske.l  Nova  Scotia,  254,  19)76  ..  .  ,S.'!..7l)  86.70 

91  00  9.7.00  Nos  a  Scotia.  3.  19.78  ..  ...  93.50  '.*6. .70 

93  00  97.00  Nova  Scotia,  .7,  11)67  .  86.0))  .ss.,7)) 

no!0))  118.0)1  I  Nova  Scotia,  3.  1063  .  85.5))  ,88.00 

108*6)1  112  06  Onlarif).  .7,  1077  .  85,66  8".)))) 

168.(H  112.00  Hydro  Eles-t..  .7,  1067  .88.))n  91)1(1 

,()nt.  Hvdns  Fleet..  25,.  1968  .S|.,7i)  87.5)) 

IW  '  *hit.  Itsairo  EIrct..  3.  1960  87.50  96.50 

'sn  "IT  Hydro  Filed.,  1973  87.7))  .88.7)) 

•iV  ■  fT.  Edward  Is..  3.  I0.7S  1)3  M 

<^'kn  -*16  Hr.  Fatwar.i  Is  .  25,.  1961  ,SS.))n  94  00 

.y.)>)i  o.i)_)  p_..  Is.  .11^.  lOfii  _  !)n.,7l)  9,7..50 

,,  -.Vo  Hr.  Edward  Is..  3.  1963  .  87.06  96.60 

*0-  ■no  Ouchco.  3.  1960  .  94.60  96.06 

<■-'  a'ky  Oiiehec.  .7,  1062  .  92,00  94.00 

».oj  a. no  yueiif,..  .1.  io6.7  .  91.00  91  )V 

)  (.lucbec,  3.  1970  87.75  '.10.00 

O.M.C..  3);.  1960  .  92.00  97.06 

U.M.I'..  3.  1962  ,  89.70  93. .70 

I.)',  1.10  c..  na;.  1964  .  85.))n  88.60 

7>  •  ,  U.M.C..  3.  1966  .  86,.76  89  .7)) 

•?„  Q  M  C.  :>♦.  1966  .  ..  ,88  6  6  92.00 


v  -w  i..  o‘4.  limn 

]'i>A  ■  Saskatchewan.  5,  19.78 
T-o  Saskatchewan.  .75;,  1963 
,  Saskatchewan.  3)-,  1968 


^  .AnghvCandn.  Oils  Ltd. 


.  IS  Heaver  F'ire  Ins.  . 

.  B  I  Beaver  Lumber,  Com . 

.  Ts  '  Beaver  Lumber,  Pfd . 

.  _  I  Beaver  I.umher,  ".A”  .. 

1  Bird  Construction  . . 
j  Central  Nor.  .AHways,  “A'‘ 
Central  Nor.  .Airways.  ‘‘B” 
I  Cdn.  Fire  Ins.,  *10  P.V. 

*  La  Compagnle  Fonclere  de 

'*  1  Manitoba  Ltd . 

•X>  ■  Core.  Paper  Box  . . 

Crescent  Creamery,  Pfd.  . . 
i  Federal  Grain,  Com.  “.A” 

•™  Federal  Grain,  Pfd . 

'*  5’Isher  A  Burpe.  “A”  .... 

I  Fisher  A  Hurpe.  "B'’  rights 
j  Fisher  4  Burpe,  ■•D” 

'  'ieneral  Discotints  . 

B8  !  Great  West  Coal,  “.A"  .  .  . 
)®  I  Great  AA*est  Coal.  *‘B’* 
lie  lireat-AA'esf  Life  .Assce  ... 


Bid  Asked  ,  John.  4H.  1971  - 

Three  Rivers.  .77;.  1963 
7.60  ....  V.incouvcr.  5.  196.7  ... 
14.00  ....  AAestmount.  4.  1954 

17,00  -  Windsor.  S’i  1975 

. I  Winnipeg.  4>4.  1966 


r.fio 

L*’ 

14.00 

V*. 

17,00 

•10*.  00 

2.9.00 

19.50 

30.00 

A'* 

4,50 

0..50 

I2..i0 

21.00 

de 

4.'...00 

8.5,00 

A’* 

1*«‘.00 

23.26 

162.0)1  _ 

87.00  I 

103.66  110.00 
99.0)1 

86.60  91.00 
106.00  ....  i 


2.8  06  CORPORATION  BONDS 

19.56  ConvertlbUs  ar  with  Warrants  — 

• .  36.60  I  Bid  Ask. 

4,50  6..70  ;  Abitibl.  47, ’s.  1961  165  1  07 

A4  aTs'  Steel  5.  1967  .  166  109 

21.00  .  ..  I  AngloCandn  Oil,  4’s.  1964  154 

!  Barvue  Mines.  5'!i.  1956  ..  118  121 

4.>..yO  ....  .Brazilian  Trac,.  IH’s,  1971  98  1605 

).-aa)B-8.  Oil,  3'-..-s.  1961  .  124  127 

.'//bi  ;  Cdn.  Breweries.  O^’s.  1956  98  160 

14.00  ....  IC.PR.,  .713’s.  1966  . .  11.7  116 

C.P.B,.  3I4.  1970  146  149 

11.00  I, ;an  Southern  Oil,  5's.  1%I  91  96 

3..)6  -  ;  4Coal.  Ps.  1961  105  167 

5.62  -  ;  Textile,  4’s.  1966  _  100  102 

oi?  ;  Hen’l  Petroleums.  4'tj’s.  1966  123  127 

8.^5  9.2.T  Great  Plains,  5,‘,.  1965  ..  150 

lift.  Pipe,  4,  1970  . 316  .720 


l.reat-AVesf  Life  Asss-e .  555. 0()  i  Power  Corp'..  4V’s.”l96S  104 

Great  West  Sa'idlerj.  C)ym.  22.00  29., a  .  Selburn  Oil,  4’4ls,  1962  w.s.  11.7 
Monarch  Life  40  ,,  Pa»l  Sun“rtest  Petrol..  4’s.  1970  .  104 

North  Cdn.  Mortgage  units  2,7.0)1  . . , .  ,  Traders  Finance.  4.  1966  . .  90 

North  Star,  Com.  .  l..on  ••.  Traders  Finance,  4.  1965  ..  97 

Reliance  Grain,  Com .  0.60  LM  ,  Traders  Finance.  4'2,  1967  98 

Shea’s  Brewery,  “A”  .  14  12  '  -  -  -  - 

Shesi’s  Brewery.  “B”  .  .  29.75 

Sovereign  Life,  2^%  Paid  .  60.06 


,  North  Star,  Com . 

I  Reliance  Grain,  Com.  .. 

I  Shea’s  Brewery,  “A”  ... 
Shesi’s  Brewery.  “B” 
Sovereign  Life,  2^%  Paid 


04  107  i 

90  93  : 

97'i  106 
98  lOOij 


Traders’  Building  ...  ...  ’2,7.00  ....  ! 

^  I  nit.  Can.  Shares  .  10.56  12.00  i  Indnstrial  — 

I  Lnit.  Grain  Growers.  “.A”.  17.75  19.0)1  ; 

Western  Can.  Brew .  17.00  ....  I  .Abitihl  P  * 


i  Trans.  Empire  Oil.  5.  1966  .  127  128 

[  Triad  Oil.  4't,’s,  1967  .  107 

Western  r.an.  Brew.,  5,  1967  1  01  104 


■  AA'estem  Grain,  Com.  . 

AA'estern  Grain.  Pf'I.  ... 
,  Western  (irocers.  Pfd.  . 

Western  Grocers.  Class 
;  Western  Grocers,  Com. 

!  Westeel  Products  inew) 
I  Wilson  Stationery.  Com. 
i  Wilson  Stationery.  Pfd. 
I  Winnipeg  Elect..  Pfd. 
Winnipeg  Elect..  Com. 
Mines  and  Oils  — 


4S  nWANtt  I  \ 


1,^  Central  Man . . 

r  ■  Cr>*derman  (i.  M.  •••• 
r**  Dlckstone  Copper  .... 

l-iic  Klin  Flon  C . 

(  ^  Forty-Four  . 

I  Golsl  . 

r2  ‘treat  Falls  M.  dk  S.  .. 

^  ’  ^lUnnar  . . . 

iT  Island  l^ake  .  . 

r  —  Marvel  Oils  . 

j  ’  Pack.sack  . .  • 

f*  R(y|  Cloud  M.  Jk  S.  ... 

k  G  Rice  I^ke  G.  M . 

L  n  .Scatterffool  . 

J  Scotia  Gold  . 

Security  Freehold  Pete 
.  Star  Lake  . . . 


.  .  17.00 

28.00 

.V’  33.0(1 

34.0(1 

..  44.00 

4'4.30 

20.50 

. .  16.00 

22*.  0(*) 

100.25 

..  96.00 

.  38.02 

39*.00 

.  .01% 

02>i 

..17.87 

. .  .07 

.09  ’ 

..  .niVy 

,02 

.  .  .04 

. .  .Of))-; 

.ill  ^ 

. .  .93  ■ 

1.00-x 

..  .01)4. 

.))2 

..  .04 

.00 

..  .29 

. .  .00-% 

.001% 

..  .04’; 

.05 

.  .('I)-. 

.02% 

..  .1)2% 

.03 

.  .  .OO)’, 

.)'>2 

.i'lilH 

.02 

.  3.25 

. .  .00% 

.01* 

..  .'Jl% 

.Ol'i 

j  Ahitibl  P.  A  P,,  3H,.  1957  .  .  92G  95 

.Acadia-.Atl.  Sugar,  35,.  1965  89 
i  Algoma.  5,  1959  .  140  142 


j  B.C.  Forest  Prod..  4H,  ’66  95 


'  Can.  Breweries.  4,  1969 
Can.  Canners,  .75,,  1970 
Canadian  Oil.  .7',.  1962 


(ian.  Steamships.  4.  1966 
Col.  Cellulose.  5.  1968 
Coekshutt  Plow.  40,.  1965 


Fi.  B.  E<ldy.  374.  1966  _ 

E.  B.  Fxldy,  4.  1966  . 

Elk  Falls,  5,  1975  _ 


Imperial  Oil,  3.  1969  ..  ..  875 

Imperial  rol>aceo.  3,  1970  .  83 

Ind.  .Acceptance.  4,  1969  89 

I„  St.  John  P.  A  P..  5.  1961  101 
McCoIl-Fronfenae  Oil,  3.  ’71  84 

Maple  I.eaf,  .75,.  196.7 .  94 

Massey-Harrls.  3.  I»f6  87 


-  Ogllvle.  4  1967  .  98 

J— Odd  lot,  '  Pat  on  Mfg..  V/j.  1968  .  92 

_ Peiiinan’s  Ltd.,  3>4,  1968  .  89  ' 

ITlce  Br))S..  3>i.  1968  .  9.7);  96  ! 

IIMI  ICTCn  lLillJP<  I  Prov.  Transport.  4.  1962  ...  91  95  I 

UnLiaiEU  mines  ‘simpson’s  Hd.,  .7',^.  196)1  95  98 

rB.B.ll.g  I..  r  F  r..ll.  A  <■«  1  Fnit.  Amusement.  4.  1966  98  ■ 

(Bappllcd  by  G.  E.  Le.ll.  A  Co.)  . 

CUooing  Bootation.,  January  80,  1952  iAAcsL  Can.  Brew-.,  1965  94  or.i.^  , 


Bid  Offer  Public  Utility  — 


;  Abenakls  2  .7  L.  Expanse  4  f,  Avalon,  .7)4.  1965 

•  '  Ainal  Kirk  7  9  I.aSalle  2  .7  .  BaH  Telephone,  3.  1977  .. 

Anacon  Fi.  70  75  Igiiir.  Ch.  off  22  I  ijell  Telephone,  3Hu  HJ7.7  . 

IS  '  .Annamaque  .7);  tv;  l-issie  R.L.  4  .5  Brazilian  Tract.,  4  .  1970 

Adelmont  6  10  IJ'.yd  Rock.  5  7  j  h.f..  Electric,  .7  PHIS  . 

Adnor  45  50  l2)rle,  new  off  6  ,  jj.f;.  Electric,  3'4.  1975  , 

Bar  lain  off  12  Major  S’/i  '  B.C.  Telephone.  4,  1962 

ao  :  Bearon  14  15  .Mar.  Bary  1.7  18  i  b  e.  Telephone.  4.  1962 

•»  Brown  McD.  7  9  Martin  Bird.  2  3  |  Calgarv  Power,  3)<i,  I9G 


Bid  Asked  | 

94  I 


f444 

iy>  COU)  HOSKCfS  ' 


Conodiofi  DeHar 
Quotations 


.  (iamp.  Ch.  2.45  2.C5Afetalore 
l-l«  i  Carrlcona  2  3  N'at’l  .Mai. 

;ihlb.  Expl.  1.67  1.72N'ew  .Aug. 

I  Chateau  M.  33  35  .N')>rth  .Sull. 

h***  Circle  Yel.  4  6  NorLeau 

r  •  I  Cons.  Chib.  18  21  Norcourt 

r  •  :  (iont  Cop.  12  14  Obalskl 

f  >®  !  Coiumbiere  3  4  Obalskl ’45  18  20 


,  Cuyuni  pew  6  9  O.  Nickel  o.  25.;  3 

l)e  Santis  2  3  Pasealls  9  10 

I)onrand  2  3  Payne  9  11 

Doris  2  3  Per.sh.  M.  11  13 

I)unf)>rd  5  7  Prove.  .Ash.  8o  85 

I).  Asbestos  2.40  2..50l)re5dor  'I  .7 
;  Fidross  10  Ouejo  4  6 

I  Fleming  14  15  Rainvllle  58  62 

I  Fllcka  4  6  Rand  Mai.  8  10 

I  Flomlo  Ch.  32  35  Handona  254  4 

I  Formaque  o.  off  5  Scott  Chib.  3  4 

i  Glencona  B'-i  8  Stratford  36  40 

Frehert  .72  35  Southvue  off  10 

1  Granleduc  10  14  South  Ch.  .76  11 


Nominal  Selling  Rates  as  at  noon  |  Insco 
Montroalt  'IVednesday,  January  30,  195*  Kamlac 

Kenbay 

(Supplied  by  Bank  of  Montreal) 

New  York,  per  dollar  .....  *1.00>4  , 

London,  per  pound  .  12.79  j 

Amsterdam,  per  florin  ...  .2651 

Bombay  and  Closlni 

Calcutta,  per  rupee  .  .2099 

Br.  West  Indies,  per  dollar  .58,50 

Rruasels.  per  franc  .  .0199  ,  Affll. 

(Topenbagen,  per  krone  ..  .  .11j6  .x  Amer) 

Hong  Kong,  per  dollar  ....  ■‘“’i  Halan) 

Karachi,  per  rupee  .  .7023  ,  x  Bo.stoj 

Oslo,  per  krone  .  .14(»  [  x  Bulloc 

Paris,  per  franc  . .  li))’288  ;  Candu 

Stockholm,  per  krona  .  .1943  I  Cryqi’w 

Sydney,  per  pound  ..  ..  $2,24  Correq 

Zurich,  per  Iranc  ..  .'2299  x  Dlvld) 


Metalore  714  |  E  Kootenay  Pwr.,  3%.  1967  85 

N'at’l  .Mai.  5  7  Foreign  Power  Sev.,  6,  1954  25 

New  .Aug.  10  11  Gatineau  Power.  SVl.  1970  88  03 

North  Sull.  10  Great  I.akes  Pwr.,  35;,  1969  87  91 

NorLeau  80  90  '  laiw.  .St.  Law.  Pr,.  iVj.  1958  97 

Norcourt  4  6  Melcan  E  A  Power,  .5,  19.58  75  78 

Obalskl  4  5  'Maritime  Electric,  4'9,  1956  98  ..I 

Obalskl  ’45  18  20  .yjt.  Island  Power,  5),-;  1907  100  ! 

C).  Nickel  o,  2'.;  714  \[acl.aren  Que..  3,  1969  ..  87  80 

Pasealls  9  10  .Montreal  Tram.,  3,  1953  . . .  99)4  DKi’a  ' 

Payi)*)  9  *>'  .Montreal  Tram..  4^5.  1965  .  99  101  1 

Per.sh.  M.  11  13  Montreal  Tram..  5"r.  1965  .  100  101 54  1 

Prove.  Ash.  S')  85  Sat,  L.  A  P.,  i’;.  1901  94  98  '  ; 

Ih-esdor  2  3  \fi,i.  l.  h.  4  P..  iDj.  1956  88  92  ) 

Ouejo  4  0  North  One.  Pwr.  4G..  1907  9))  oi  I 

Rainvllle  58  62  Power  Corp..  .7' 4.  19.5*7  _  8)'  ,89  ! 

Rand  Mai.  8  10  )  Quebec  Power,  3’s.  1962  . . .  90  9.7 

Handona  2-4  4  Miawlnigan,  .7,  1901  .  92  95  ! 

Scott  Chib.  3  4  Shawintgan.  3’4.  1970  .  90  93  ; 

Stratford  36  40  I  .Shawinlgan,  3.  1971  8.7  86 

Southsnie  off  10  I  shawliilgan  3)4.  1973  ..  89  91  I 

South  Ch.  11  St.  Maurice  IGsr..  SE.  1970  85  88 

Tri-Tor.  60  ,0  Winnipeg  Elect.,  .T)',.  1971  ..91  91 


3  5  Tri-Tor.  60  70 

9  12  Teml.ska.  35  45 

19  21  VauzeDuf.  12  14 

4  6  Y.  Dave  17  19 


MUTUAL  FUNDS 


REAL  ESTATE 


.Alexander  Bldg.,  6.  1962  ...  100>,^ 

Ancroft  Place,  4,  1956  _ _  8.5 

Balfour  Realties,  4,  1903  .  .  82 

Bay  A.  Garage.  4)4.  1968  93 


Qosing  qaotations,  January  SOth,  193*  *  Bay  Cumberiand,  3*4 ’s.  1958  82 


X  Affll.  Funds  Ine.,  Coni. 
.X  American  Business  Shs. 
Balanced  Fund  . 


Rlrl  Asked  ^  Bloor  St.  Geo.  Ant..  4’s,  1967  •J2*4  .. 

Bid  ASkea  7,,  jgig  _  ;ii,f 

4  00  5  71  'Deer  Park  Apt.,  4’s,  1959  ..90 

4  00  4  ■(2  i  Horn.  Square,  4’s,  1959  . .  98  101 

1L32  lO^M  I  Hotel  LaSalle.  5.  1965  .  09 


FORWARDS:  I’.S.  -  Hut  to  1/32  pre-  i  *  Invest.yrs  Ine 

mlura  for  ;«.ch  30  day  period  up  to  180  ,  * 

5^*3*  NDMINAE  1  X  Group  Secs,.  Hail  Shs. 

Sterling  —  30  days  0),e-V;c  disc;  6u  U  Group  Secs.,  Steel  Shs 
ilays  Sc-lsc  disc;  90  days  15ic-lGiC  ^  Incorp.  1  nvestorg 
tlioL;;  lio  days  ‘2\c*2^hc  disc ;  150  days  Investors  Mutual  of  O 
disc:  180  days  4'4c-4%o  disc —  x  Keystone  (Custodian,  1 
ALL  NOMINAU  !  i-rGerage  Fund  . 


Investors  .Mutual  of  Can. 


”-’of  "7  I  Rauisden  Park  Apt.,  5'>).  '61  97 

O  'lO  -'cr  SLcrhlooke  St.  R..  4’s,  1952  99 

-  cji  i  4V  Windsor  C.  .Apts.,  3's,  19.50  91 

3.7.94  30.09  '*'”'15  -Adelai.Ie  Gar..  4A<..  ’59  84 


X  Keystone  f:ustodlan,  B-4  11.34  12..77  i  The  31«t  veraion  Of  the 


LL  NU.S11.NA1..  ■  T  MasY‘*lnvM‘tors  Trust  . !  79.18  42.i)o  Which  Is  by  far  the  World’s  largest  j 

Mint  25th  ^%52’  *  Mass.  Inv  2nd  F’und  Inc.  18.69  20.21  national  industrial  exhibition, 

*;:^;?foui“’w:r^k  K'‘ierorcSl:aJ.“"'!  .:  ’6^1  opens  on  May  5  at  Olympia  and  j 


for  werk  ending  January  25th.  1952s 
$35.0240^;  previous  weeks:  *75.23625, 
$.$5JM25.  $35.382812. 


Timed  Invest.  Fund. 


'•66  Earl’s  Court  In  London  and  at  i 


Noon  Rales  for  U.S.  Dollar  ]  x  Wellington  Fund  Incorp.  20.50  22.26  I  Bromwich  near  Blrmln-  ; 

Monh^f  ^na(?a  !  TWESTMENT  COMPANIES  !  ghani.  The  fair  authorities  are 

I00  1-J5  ( X  Jtidr  p<0(leiit  Trust  Shs  .  2.26  2.68  'hopeful  that  before  it  cioBCfi  on  i 

1()01..72  1061-3’J  ,  X  N.  Amer.  p-ust  Shs..  ’55  5.07  •  :  May  16,  the  1952  attendance  from 

c  1001-72  100  1-32  ,  X  N.  .Amer.  Trust  Shs.,  56  2.4.  .ns,  a 

joo  1-32  100 1-32  United  Bond  A  Share  . .  16.00  . .  CanaAla  will  brealc  the  1951  record 

1001-33  1001-32  j  — — < — -  J  by  R  wide  margin. 

iMS.sa  ina-i.ia  J  X— U.S.  *«»*■-  *  *  “  *»*<»*6*** 


Bank  of 

Bank  of 

M)intral 

Canada 

rtiursdav 

100 1-16 

too  1-15 

Friday 

1001 -.12 

1001-32 

Saturday,  11  o’c 

1001-32 

100  1-32 

Monday 

1001-32 

100  1-32 

'Tueaday 

^fajlneadav 

1001-.13 

1001>16 

1001-32 

1001-16 

CLOSING  QUOTATIONS 
MONDAY.  JANUARY  28 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY.  JANUARY  28 


19.52-  19.52- 

1951  1951  Current  Meld 

'  Dly.  High  Low  ^ice  % 

PULP,  PAPER.  1.UMBER  SECURITIES 

1.00  Abtb  P&P  Cm  22*;  16»i  18»^  5.52  1 


1.00 

Abtb  P&P  Cm 

22  Vi 

16% 

1.50 

do  2nd  pfd 

25% 

22% 

1.00* 

Ang-Cdn  P&P 

36 

29  Va 

0.50 

Ang-Nfld  Dv 

14 

8 

3.00B 

Bthst  P&P  ‘A’ 

54% 

24% 

..50* 

do  B’ 

36 

6% 

.40* 

B.C.  Forest 

9% 

2% 

Brown  Co  Cm 

16% 

3% 

0.60d  t.OO 
0.78  2..50 


do  1st  pfd 


CANADA  GOVT.  GUARANTEED  I 

n..  .7,  195.5  .  97.2.5  !),S,’J5  , 

U..  .7.  1900  .  9.7.00  91.60  ■ 

•  R.,  24,,  1967  .  89.’_>:,  91.2.5  ' 


PROVINCIAL  BONDS  ' 

Bid  .Asked  { 


94. . 56  97, .56 

.s::..5ll  7)5 .50 

93. . 50  '.•6.56 

.•(o.a))  .Ns..^))  I 

85.51)  .88.6)1  ' 

,S5  06  8". 1)1)  j 

.88.1)6  9I.))(I  : 


3.00 

do  2nd  pfd 

54*i! 

47 

50>i 

1.56 

.40 

Cdn  Wst  Lmb 

12Tb 

3% 

10% 

12.25 

1.50 

Cdn  Wbnd  ’A’ 

40 

24% 

32 

4.73 

1.50B 

Cons  Ppr 

13 

17% 

38 

5.86 

2.00* 

Cor  Ppr  Cm 

51 

21 

,  ,  ,  , 

66.31 

5.00 

do  pfd 

105  . 

98*3 

101 

4.18 

1.00 

Donnacona  F’pr 

33 

15% 

28 

2.75 

.50 

Donohue  Brs 

19 

18 

18 

6.03 

1.60 

Drvden  Ppr 

43 

15 

42 

6.24 

1.00 

Ed'dv  Ppr  ’A’ 

26 

15% 

25 

5.71 

2.00B 

Fb-sr  Co's  Cm 

68 

24V'f! 

59 

198.34 

4. To 

do  pfd 

103  *i 

98 

102% 

161.20 

4.00 

Gair  Co  pfd 

99% 

94 

95 

2.02 

1.70* 

Gt  Lks  Pr  Cm 

23 

16 

21 

9.12 

2.50 

do  ‘A’ 

51  'a 

40 

49% 

1.38 

1.00 

Hend  Ppr  Cm 

14% 

9 

13 

21.62 

5.00 

do  pfd 

80 

65 

70 

4.19 

1.40B 

Hinde  &  Dch 

32 

15 

28% 

3.17 

0.75 

H  Smith  Cm 

26  Va 

23 

24 

2S.41 

2.00 

do  pfd 

50  V^ 

43 

45 

7.39 

.1.00 

Inter  Ppr  Cm 

64 

49 

299.77 

4.00 

do  pfd 

117 

104 

104 

3.82  158.99 


Sgny  Pwr  pfd  104  98 

Shawin  Cm  4412  22 

do  if/r  pfd  48*4  41 

do  4 ‘/ire  pfd  53%  45 

So  Cn  Pwr  Cm  27%  19 

do  pfd  120  113 

Twin  City  R  T  14%  7 

do  pfd  .52%  .52  >3 

Union  Gas  23%  13% 

Untd  Fuel  ’A’  .59  52% 

do  ‘B’  28%  20 

Wst  Ktny  pfd  174  174 

Win  Elect  Cm  46%  30 

do  pfd  101  90 

TEXTILE  SECURITIES 

Bates  &  Innes  18%  12% 

Belding-Cort  20  11% 

do  pfd  18%  15 

Biltmore  Hats  8  -6 

do  ’.A.'  17  12 

Brck  Mills  ‘A’  21  15 

do  'B'  14%  6 


1952- 

1951 

1932- 

1951 

Current 

Yield 

Earn. 

per 

High 

Low 

Price 

TV 

Share 

104 

98 

98% 

4.32 

35.04 

44% 

22 

44% 

2.69 

0.47 

48  V^ 

41 

43  Vi 

4.62 

3.52 

53% 

45 

48 

4.69 

22.53 

27% 

19 

26 

6.16 

22.03 

120 

113 

116 

5.17 

6.70 

14% 

7 

14  Vi 

7.02 

5.95 

.52% 

52*2 

6.57 

23% 

13  Vi 

23% 

2.'75 

5.57 

59 

52% 

55 

5.45 

0.30 

28'6 

20 

20 

5.00 

4.10 

174 

174 

174 

4.03 

1.49 

46% 

30 

38% 

3.88 

10.32 

101 

90 

99 

5.05  : 

4.41 

1952- 

1951  Current  Yield 
Low  Price  % 


0.97 

0.00* 

Butterfly 

Hose 

14% 

8% 

9% 

4.22 

0.80B 

Cldw 

Ln 

Cm 

!7 

12 

15% 

14.10 

1  ..50 

do 

1st 

pfd 

32V'4 

30 

30% 

7.56 

0.80B 

do 

2nd 

pfd 

18% 

16  Vi 

16% 

4.72 

2.40 

Cdn  Celiine.qe 

68 

28% 

4  4  Vi 

13.33 

1.75 

do 

l.st 

pfd 

40 

34 

34 

1.00 

do 

2nd 

pfd 

•25*4 

20 

20 

O.lOd  0.50’i’ 
1.42  1.75 


do  pfd  105 

Blue  Rib  Com  28 
do  pfd  57 

Bowes  Co.  *A’  10%, 

do  ‘B’  65 

B.C.  Pekrs  ‘A’  21 
do  ‘B’  201 

Burns  &  Co.  ‘A’  59 
do  ‘B’  43 

Can.  Brd  Cm  4.75 
do  ’B’  pref  56 

Cn  &  Dm  Sug  23 

Cn  Packrs  ‘A’  45 

do  ‘B’  381 

Can.  Starch  40 

Can.  Vinegars  151 

Cdn  Bakeries  12 

Cdn  Canners  34 

Cdn  Food  Cm  6 

do  ‘A’  121 

do  pfd  751 

Cdn  Salt  6^/ 

Catelli  ‘A’  14 

do  ’B’  25 

Cons.  Bak.  10 

Dvd&Frere  *A’  41 

do  ‘B’  63 

*Dom  Dairies  Cm  8 


33%  34 


13%  5.93 

10%  4.28 


96.56  9,7..76 
87.6))  96,(16 
94.6(1  96.66 
92,60  94.66 

91.66  91  66 
87.7.7  90.60 

92.66  n.i.oo 

89.. ', 0  !i7,70 

85.06  88.00 

86. . 1n  89  50  I 
,88  66  92.00  , 

104.60 

94.50  97.5)1  I 
92.00  95.00 


5.20 

.50B 

do  ’B’ 

30% 

7% 

24% 

2.02, 

15.41 

1.50* 

Mersey  FTr 

116 

50 

91 

3.85  j 

4.09 

2.00* 

Min  &  Ont  Ppr 

34% 

17% 

27% 

7.33  . 

•2.28 

1.50 

Powell  River 

29% 

2578 

28% 

5.19  ' 

4.12 

l.,50B 

Price  Bros  Cm 

16'*!) 

25 

32  V.. 

4.62 

184.75 

4.00 

do  pfd 

lOl’s 

89 

89 

4.50  1 

4.86 

.60 

Rind  Ppr  Cm 

21  Vi 

6 

16 

3.75  1 

21.42 

4.25 

do  pfd 

89 

73 

80 

5.32  ■ 

4.41 

St.  Lawr  Corp 

49 

12*1 

41 

1.19 

o’.60‘ 

J  C  Wilson 

11% 

8’  = 

9 

6^6i| 

[  MUNICIPAL  BONDS  i 

'I*  Bid  Asked  I 

20  •  Chsrlottetown,  4’^,  1069  ..  36.60  ...  I 

(Halifax.  3))4.  1965  .  84.00  ....  j 

•Hull.  3’-..  1963  .  86,00  ..  .  I 

I.evis.  .5.  1954  100.66  103.00  ' 

Moncton.  .7';.  1966  .  87.66  ....  ’ 

>  Montreal,  7.  196<i  .  89.56  ....  ' 

I  Montreal.  7,  1904  .  86.66  _ j 

Montreal,  .7.  1970  .  81.56  .... 

Ouehec.  ,7%,  196.4  _  86.6)1  ...I 

St.  Bonifnee.  7.  .7>i.  4,  1977  72.06  ...  ■ 


IRON,  STEEL.  ELECTRICAL  SECURITIES 

I  ...  Algoma  Stl  59%  13%  54 

i  .30'“  Amal  Elect  14  4  13% 

I  1.00  .\tlas  Stls  24%  T’i  23% 

)  0.80  Beattv  Bros  14  9  9 

)  .10  Bickle-Sgr  2.00  1.50  1.70 

1  l.OOB  Brlngtn  Stl  23  14%  22 

I  .45  Bur  Dv  Dk  ’A’  9’k  T  8% 

)  1.50B  Can  F&F  ‘A’  37  25  29 

t  3.00*  do  ‘B’  140  40  112 

;  1.20  Can  Iron  Fries  35  19  20’2 

•  0..50  Can  Mach  8  5%  7% 

4.00  Can  W&C  ‘A’  224  80  170 

1  3.00  do  ‘B’  90  30%  85 

;  1.2.5B  Cdn  Brnz  Cm  42  22%  41 

;  5.00  do  Dfd  106  101%  102 

,80  Cdn  C&F  Cm  17%  10  13 

1.00  do  ‘A’  19  14  17% 

1.00  Cdn  Fbks  Cm  25%  25%  25% 

i  6.00  do  pfd  139  119  120 

8.00B  Cdn  Gn  Ele  420  2,50  415 

Cdn  Ice  Mch  4.15  3  4.10 

.80  do  ’A’  lOti  8%  f* 

-  6..50'*  Cdn  Ing-Rnd  100  60  9.5 

2.00*  Cdn  Lemtv  36  22  30 

Cdn  Marconi  5%  2.75  3.65 

0.50*  Cdn  Vickers  22%  11%  17 

2.00  Cdn  Wstnghs  82  57  78 

0.25*  ChatcoStlCm  14%  6%  7 

0.50  do  pfd  8%  6  6% 

1.60  Ccksht  Farm  20  15%  18’2 

0.80  Coghlin  B  J  18%  10  18% 

0.25  Craig  Bit  9%  4%  5% 

1.00  Disher  Stl  Cm  22  12  22 

1.50  do  ‘A’  25  20  23  Vs 

1.60B  Dom  Bridge  77%  39%  77 

.20*  Dom  Electro  5%  2  2.60 

1.12%  Dom  Engin  25  23  26 

0.50  Dom  Fries  Cm  12%  14% 

4.50  do  pfd  102  96%  97% 


0.4.5  0.18' 

0..58d  .  .  . 

10.39  2.801 

9.91  1.20 

3.27  1.50 

3.48  1.00 

1.57 

2.. 57  1.00 

2.90  1.20 

47.74  1.00 

1.6,5  0.80* 

1.58  0.40* 

2.91  0.80 

11.67  1.50 

1.94  0.70* 

•264.06  7.00 

1.18  0..50 

15.33  1.00 

1.27  0.80 

14.35  0.50 

4.10  1.00* 

1.25  0.80 

0.02d  0.25 
0.34  1.50 


0.06d  0.30* 


0.79d  0.60 

3.23  2.00 


Cdn  Conv  ’A’  9% 

do  ’B’  9 

Cdn  Cot  Cm  90 
do  nfd  31 

Cdn  Silk  34  % 

Celtic  Knit  18% 
Circle  Bar  Cm  10 
do  17 

Cons  Tejct  Cm  26% 
do  pfd  21 

Cosmos  Imp  29 
Dom  Corset  14’i 
Dom  Fab  Cm  16% 
do  2nd  pfd  31% 
Dom  Textile  16% 
do  pfd  176 

Dom  Woollen.s  19% 
Esmond  M  pfd  21% 
Fibre  Prod  Cm  13 
do  pfd  9 

Hamilton  Cot  29 
Harding  Crpts  13% 
Hub  Felt  Cm  17 
d(»  ‘A’  18 

Lndn  Hose  Cm  7 
do  ‘.A’  10% 

Mercurv  Mills  6 
Mon  Knit  Cm  23 
do  pfd  100 

Nat  Hose  ’A’  10 

do  ’B’  9% 

Paton  Mfg  Cm  16 
do  pfd  26  Vi 

Penmans  Ltd  63 
do  pfd  149 

Regent  Knit  25 
do  pfd  23 

Renfrew  Text  8 
Rvrsd  Slk  ‘A’  30 
do  ‘B’  15 

Robinson  Cot  le*'/ 


do  pfd 

21% 

17 

18 

9.72 

Estabrks  pref 

26 

18% 

19  Vi 

5.34 

Fanny  Farmer 

37  Vi 

24 

24 

6.25 

Gen.  Bakeries 

4.00 

2.10 

3.75 

2.66 

Hunts  Ltd.  'A’ 

10 

5% 

0% 

6.96 

do  ‘B’ 

9 

6 

6  Vs 

6.16 

Inter-City  Bak 

16 

11 

14 

5.71 

Laura  Secord 

17 

12% 

13% 

5.82 

Lowney,  W.M. 

16% 

13 

14 

7.14 

Man.  Sug  pref 

109Vi 

98 

98 

6.12 

Mt.  Royal  Rice 

18Vi 

9 

18 

3.61 

Quinte  Milk  ‘A* 

12 

9% 

10V4 

5.85 

27%  5.45 ! 

11%  5.90  i 


1.38d  0.50 
6.23  2.00B 


■29%  13% 

13%  8% 

17  3.00 

18  10% 

7  2.00 

10%  7% 

6  2.50  : 

23  8 

00  85 


do  ‘B’  3.15 

Shirriff’s  pref  21 

Slvrwd  D  ‘A’  11 

do  'B’  8% 

Slvrwd  WT)  prf  99Vi 
Tip  Top  Cnrs  9% 
Viau  Ltd.  43 

We.ston  G  Cm  27 

do  pfd  103% 

Wilsil  Ltd  22 


3.00  3.10 

19%  20 

9%  9V 
6%  7 

87%  961. 

7%  7T 

32  40 

20%  21 
87%  91 

15\»  19* 


lOVi  14.28  i  168.40 


.HERCHANTJISINO  SECURITIES 
60  Agnew-Srpss  12  7 

60  Asdwn  Hd  ’A’  17  12 

00»  do  ’B’  79%  15% 

50  Auto  Elec  Cm  8 Vi  5% 

,50  do  ‘A’  10  4 

60  Blgm  Str  Cm  9%  5 

00  do  pfd  17  14% 

.50  Can  Swfv  pfd  102  91 

OO  Can  Sfwy  5'7e  102  98 

20B  Cdn  Tire  47  25% 

SOB  Ca.ssidv’s  Cm  15  9*3 

00  do  pfd  117  100  1 

Cchm-Dnl  Cm  17V4  9 

80  do  ‘A’  18  14 

20  do  pfd  29%  24 

50  Dominion  Strs  14%  10 

503  Freiman  A  J  12  8 

50  do  pfd  101  83 


117 

100 

110 

6.37 

17  Vi 

9 

15 

18 

14 

18 

4.45 

29% 

24 

24 

5.00 

14*4 

10 

12*1 

4.16 

12 

8 

12 

4.16 

101 

83 

Silknit  Ltd 

28% 

15% 

25*4 

3.92 

L76 

1.00 

do  pfd 

37 

33 

36*% 

5.48 

4.37 

i.no 

Tooke  Bro.s 

7% 

4 

5 

8.00 

0.60 

Wabasso  Cot 

25% 

13 

18  Vi 

5.41 

18.71 

Wesley  M  pfd 

94 

80 

88*4 

6.22 

25.71 

*V\'ood.s  Mfg 

45 

24 

41 

2.43 

8.39 

2.6o* 

Wool  Combing 

23 

13 

13 

12.30 

1.59 

0.70* 

V*ork  Knit  ‘A’ 

6% 

5 

.5 

8.00 

0.02 

do  ’B’ 

4 

1.00 

1.60 

6.63 

4.00* 

a-2.15V2 

1.00 

Dom  S&C  ’B’ 

22% 

17% 

19 

5.26 

4.43 

0.20 

Dom  Stret  Stl 

18 

8% 

15 

1.33 

0.11 

Estrn  Stl 

10 

2 

8% 

1.08 

0.208 

Easy  *W'ashlng 
Empr  Brs  ‘A’ 

7 

3 

4 

5.66 

12.16 

1.00* 

23% 

19*4 

20 

5.00 

1.42 

0.40 

Enamel  &  Heat 

8% 

"*« 

7Vi 

534 

2.52 

Fttngs  Ltd  Cm 

12% 

7% 

9 

4.81 

o’.eo 

do  ‘A’ 

13 

11% 

11% 

5.ii 

0.04 

Flash  Fstnrs 

s% 

1.00 

.... 

11.85 

2.66b 

Frd  of  Cn  'A’ 

70% 

24  Vi 

53 

3.77 

11.85 

2.00B 

do  ‘B’ 

76 

30 

55 

3.63 

3.71 

l.OOB 

Gn  Stl  Wrs  Cm 

15 

16  *i 

6.16 

28.05 

5.00 

do  pfd 

106 

97 

97 

5.15 

0.76 

.20B 

Greening  *Wire 

6% 

4.15 

5% 

3.90 

2.20 

0.70 

Hahn  Brs  Cm 

16% 

8V4 

16 

4.38 

4.47 

.80 

do  ‘A’ 

16*4 

10 

13 

6.16 

.50B  Hamilton  Brd  19%  10%  15Vi  3.22 

1.12%*  Hayes  Steel  41  27  33  3.40 

.50  Inger  Mach  9%  7  8%  *5.72 

.40  John  Inglls  18V4  *  9%  11%  3.48 

2.00"’  Inter  Mtls  ‘A’  52  25  39  5.13 

4.50  do  pfd  104%  97 V^  97%  4.62 

l.OOB  Kelvinator  20%  14  14  7.14 

McKon  Stret  26  8  26 

5.00  do  pfd  94  88  90  5.,56 

1.00  .Massev  Harris  15  11  12  Vi  8.16 

1.00  Maxwell  Ltd  15%  6%  15%  6.35 

l.OOB  .Mitchell  Robt  38  21  31%  3.17 

1.85*  Mtl  Lemtv  22%  14%  17  10.88 

. . .  Morriscin  Brass  10  2.75  8  — 

0.60  Mt  Roval  Mtls  11%  9%  10  6.00 

l.oOB  Nat  Stl  Car  32  19  28%  5,31 

1.60B  Niagara  W  W  35  22  32Vi  4.92 

4.00B  Ont  Stl  Cm  94  38%  94  4.25 

7.00  do  pfd  145  105  105  6.67 

1.95*  Page  Hersey  69%  44  68%  2.86 

1.00  Pressed  .Mtls  22%  12%  13%  7.40 

l.lOB  Rnld-Cov  ’A’  20  14%  18  6.12 

2.00B  Robertson  PL  75  SSVi  61  3.27 

1.00  Russell  Indus  27  17%  21  4.76 

l.OOB  Sangamo  Co  22  11  17%  5.80 

.70*  Sarnia  Brdg  14  7%  14  5.00 

1.80B  Slater  Co  N  41%  28  34%  5.22 

.SOB  Stl  Co  of  Can  36%  20  34  Vi  2.33 

.80B  do  pfd  37  20 Vi  34%  2.33 

1.50  Stwll  Scrw  ‘A’  20  17  19  7.90 

do  ‘B’  10  7  10  ... 

.75*  Tor  Iron  Cm  18  11  17%  4.29 

.60B  do  ‘A’  18%  10%  18  3.33! 

.70  Untd  Stl  11%  6%  10%  6.44  i 

.40  Waterous  Cm  8%  4%  5%  7.28: 

.80  do  ‘A’  12  5  10  8.00  1 

2.20*  Westeel  Prod  21%  16  20V^  10.72  1 

PUBLIC  LmLITIES  SECURITIES  ■ 


CONSTRUCTION  SECURITIES 

. ..  Brand-Hndrsn  11%  8 

l.OO  Brant  Roof  16  14  Vi 

1.80  Build  Prod  36  29 

1.50*  Can  Cmnt  Cm  95  34 

1.30  do  pfd  30  23% 

*.30  Can  Crshd  Stn  6%  5  Vi 

1.60*  Can  Floor  ‘B’  18  12 

;.25  CanVam.  Pfd.  20%  12% 

.70  Cdn.  Drdg&Dk  55Va  21% 

/50  Dom.  Tar  Com  48  23 

1.00  do  pfd.  23  19 

1.50  Foundation  Co.  14  10 

..60  Gypsum  Lime  31  I6V2 

:.00b  Imperial  Var.  20  ISVi 

.50  do  pfd.  31V*  30% 

Inter  Paints  Cm  15  oVi 
.20  do  pfd  28  21 

1.10*  Milton  Brick  2.25  1.10  1 

1.80  Murphy  Paint  30  21% 

1.40  Nat.  SwrPp’A’  561^  37 

1.80  Scarfe  &  Co.  ’A’  16  12 

•OOb  Sherw-Wms.  30  19 

.00  do  pfd  152  130  1 

Stand.  Clay  16  5 

.00b  Stand.  Pav.  Cm  18  12  Vi 

.25b  do  pfd  35%  25 

1.50*  CollingwdTrm  12%  9% 

MILLING  &  GRAIN  SECT’RITIES 

1.50*  do  pfd.  12%  8  Vi 

Fed’lGrn’A’  16%  9 


3.13  l.OOB 
3.13  l.OOB 
19.38  3.00 

42.33  4.75 

1.94  0.60B 

.5.51  1.50 

0.71d  . . . 

1.84d  0.50* 


Gord  Mcky  ‘A’ 

10% 

7% 

8*4 

do  'B' 

18 

13% 

14 

Grftn  &  Co  ‘A’ 

19-% 

17 

17*4 

Grand  &  Toy 

25*4 

16 

25*.. 

Holt  Rnfw  Cm 

35 

25 

26*4 

do  pfd 

130 

100 

Legare  Co  pM 

22  V4 

19 

20 

Lewi.s  Bros 

12 

8  Vs 

10 

Ldsy  C  W  Cm 

15 

10 

10 

do  pfd 

115 

100 

100 

Loblw  Grc  'A’ 

39V4 

29 

31*4 

do  ‘B’ 

35% 

30 

32% 

Mitchell  J  S 

115 

100 

Morgan  H  pfd 

104  Vi 

95*4 

98% 

Nat  Grers  Cm 

16 

10  V4 

14% 

do  *ifd 

29 

27 

27% 

Ont  Bty  Cm 

.60 

.25 

.25 

do  pfd 

8% 

4% 

5 

Peoples  Crdt 

16 

5 

11 

Re’tman’s  Cm 

30 

17% 

24 

do  pfd 

21  Vi 

17*4 

19*4 

Robinson  L 

14V4 

9 

12 

do  ‘A’ 

15*4 

12*4 

14’:; 

Slmnsons  *A’ 

40 

26% 

32v; 

do  ‘B’ 

39*8 

23*4 

29  *i 

do  pfd 

101% 

90 

93 

Stanley  B  ‘A’ 

9 

6 

7% 

do  ’B’ 

7% 

4 

4 

Stedman  Bros 

20 

16 

17V2 

Tamblyn  Ltd 

32*4 

28 

31% 

do  pfd 

52 

44 

44*2 

Tylr  P&C  Cm 

7% 

6 

6% 

do  pfd 

11% 

10 

11% 

Thrift  Strs 

15% 

12 

13*4 

Tip  Top  Tlrs 

27 

17 

24 

Virginia  D  pfd 

20 

13% 

14 

W.strn  Grcr.s 

55 

27% 

44 

do  ’A’ 

35 

31% 

33 

do  pfd 

34 

26% 

28 

Zeller’s  Ltd 

17 

12% 

13*4 

do  6%  pfd 

29*4 

24% 

26 

do  5%  pfd 

27 

24% 

27 

do  pfd 

24% 

217/8 

23*4 

Inter  MilTg  pfd 

104 

90  V4 

91% 

Lake-of-the-Wd  38 

22*4 

3414 

do  pfd 

157 

142 

112*4 

Maple  Leaf  Mill 

.  19 

7% 

8% 

Midland  &  Pac 

26*4 

5 

7  *-4 

McCbe  Gm  ‘A’ 

11% 

8% 

do  ‘B’ 

11% 

7% 

Ogilvie  Fir  Cm 

26 

19% 

25% 

do  pfd 

175 

153 

153 

Purity  Fir  Cm 

10 

5% 

9 

do  pfd. 

57  Vi 

451,2 

52 

Reliance  Gm 

2.00 

.15 

.60 

St.  Lawr.  Fir 

23% 

14 

20 

do  pfd 

142 

110 

110 

Toronto  Elev. 

16 

9% 

15 

Western  Gm 

2.50 

.50 

.85 

BANKING  SECURITIES 


Banque  Cn  Nat 

21% 

19% 

Cdn  Bk  of  Cm 

29 

24 

Domin  Bank 

31% 

25% 

Imperial  Bank 

36*4 

29 

Bank  of  Mont’l 

32% 

26  Vi 

Bnk  of  Nova  Sc 

46  Vi 

34 

Royal  Bank 

31 

25 

Bank  of  Tor. 

44 

28 

32%  3.69 


7%  3.50 
7  Vi  14 
3  28 


2.25 

Ang-Cn  T  pfd 

46*4 

39 

39V4 

5.70 

2.00 

Bell  Tele 

42% 

38*4 

38% 

5.23 

1 

1.00 

Brazilian 

13  Vi 

11% 

11% 

8.51 

'  7.80 

2.00b 

4.75 

B.C.  Elct  pfd 

103 

90 

90 

5.28 

30.92 

5.00 

4.00 

do  pfd 

91*4 

77 

77 

5.19 

1  30.92 

4.25 

1.60 

B.C.  Power  ‘A’ 

331,2 

27% 

32% 

4.88  i 

30.92 

1.60 

do  ‘B’ 

7 

2.85 

7 

. . .  * 

1.35 

0..50 

2.66 

B.C.  Tele 

34% 

33*4 

34% 

5.76 

1  0.34 

0.20 

.60 

Can  Nor  Pwt 

12% 

7 

10 

6.00 

7.08 

2.00 

5.00 

Cdn  Util  pfd 

103*4 

98 

99 

5.05 

7.08 

2.00 

8.00 

Cnsmrs  Gas 

177 

137 

137 

5.84 

83.49 

4.50 

East  Ktny  Cm 
do  pfd 

For  Pwr  Scs  1 


FINANCE  COMPANIES 

b  Ind.  Accept.  41  27  38 

do  5%  pfd  101  95  95 

do  4.25  pfd.  88  80  82 

do  1.60  pfd  41  31  38 

Lauren.  Acc. ‘A’  8%  6%  7Vi 

do  ’B’  7  Vi  4  5  Vi 

Traders’ Fin ‘A’  35%  23%  29% 

do  ‘B’  34  23%  27  Vi 

do  pfd.  97  87  87 

INVESTMENT  SECURITIES 

Argus  Corp.  15  7  13  % 


2.89  2.00 

10.14  12.00* 


1.20 

Gtn  Pwr  Cm 

20% 

15% 

18 

6.67 

t  1.35 

.98  Vi* 

Cdn.  Gen.  Inv. 

25 

17% 

23 

5.50 

do  1st  pfd 

111 

102  V4 

103 

5.34  j 

1  7.66 

3.00* 

Cdn.  Gen.  Secs. 

80 

61V4 

71 

5.00 

<io  2nd  pfd 

110 

95 

97*4 

5.12 

0.81 

0.20 

Cdn  Int  Inv  Cm 

14 

5*4 

I IV; 

2.40 

Inter  Put 

101 

46 

62 

3.87  1 

14.77 

5.00 

do  pfd 

103 

81% 

84 

1.20 

Inter  Util 

28  Vi 

19 

271,4 

4.37  1 

0.01 

Cdn  P&P  Inv 

9 

1.50 

6*4 

Intrprv  Util 

3.90 

3.00 

3.50 

2.65d 

do  pfd 

47 

12 

44 

r.6o 

Jam’ca  P  S  Cm 

13 

7 

•8V4 

11. "fe ; 

0.21 

Cons.  Div.  ‘A’ 

1.40 

.45 

1.00 

7.00 

do  pfd 

103 

99 

100 

7.00 1 

1.25 

1.56* 

do  pfd 

30 

15 

26 

McLrn  P&P  65 

Maritime  Tel  1 9 

do  pfd  18% 

Mexican  L&P  5.00 
do  pfd  8 

Mtl  Isl  Pwr  .‘20 

Mtl  Tlgrph  51 

Nfld  L&P  23% 

N.S.  L&P  21% 

do  pfd  1 14 

PwT  Corp  32 

do  1st  pfd  115 

do  2nd  pfd  57 

Prov  Tmsprt  16% 

Quebec  PwT  21 

Quebec  Tel  ‘A’  14% 


35 53 
15%  16 

15  .... 

1.45  4.50 

4  7% 

.20  1..50 

20V4i  51 
16V<(  19% 

20  20% 
104  Vi  106% 
15  V^  31% 


14%  2.70' 


Dm&Anglo  In  201  120  201 

do  pfd  112  99  993 

Dom.  Scot  Inv  13%  5  12' 

)  do  pfd  48%  42  43  V 

Econ.  Inv.  Tr  27%  ,23  26 

Hydro-Elec  Secs  7%  3*%  4.50 

Inv.  Found.  28Vi  11  28 

do  pfd  57%  50  52 

LdCnlnvCm  3.50  1.55  3.40 

Third  CnGn  In  7%  4%  5 

UnitCrp’A’  30  25  28 

'  do  ‘B’  45  26  41 

FOODSTUFF  SECURITIES 

Acadia- All  Cm  8%  6  o'* 

do  ‘A’  21  IT  17 


BEVERAGE  SECT'RITIES 
.  Blue  Top  Brw  35  20  20 

0  T  G  Bright  28  10  10 

OB  Can  Mltng  54  47  .50 

0  Cdn  Bwries  23  Vi  16%  19  V  2 

5*  Chateau-Gai  9V2  7  9 

,d  Cinzano  ‘A’  1.00  .30  .50 

1%  do  pfd  . 

.  Comm  Alcohol  7%  2  7 

.  do  pfd  9V2  3  Vi  ® 

0*  Corby’s  ‘A’  17%  8  ll’i 

0*  do  ‘B’  17%  8Vi  12Vi 

0  Crown  C&S  39%  31%  39 

OB  Distillrs-Seag  34  19%  25% 

0  Dom  Mltg  Cm  26  20  25 

0  do  pfd  105  92%  99V'2 

0  Labatt  Ltd  20  17  Vi  17% 

.  Melchers  Cm  5%  4  4.75 

0  do  pfd  12%  9%  12 

riB  Molson’s  'A’  29%  23  25 

OB  do  ‘B’  29  21  24 

0  Nat  Brw  Cm  37  13  19 

5  do  pfd  51  37  .... 

Orange  Crush  7%  3.50  3.75 

5  Shea’s  Brw  ‘A’  ITVa  14  14 Vs 

OB  do  ‘B’  33  28  31 

OB  Sicks’  Brw  22%  18%  19% 

0*  Untd  Dstllrs  30  23  30 

OB  Wlkr  HG&W  60  Vi  36  49 

0  Wst  Cn  Brw  20  13%  17 

TRUST  COMPANIES 
0  Chrtrd  'Trust  35  26%  29 

)  Crown  Trust  138  113%  116 

0  National  ’Trust  33V4  25%  25*,^ 

0  Tor  Gen  Trust  39  29%  30 

LOAN  COMPANIES 
0  Can  Prmt  Mtg  54%  43  47 Vi 

0*  Cntrl  Cn  Ln  255  159  .... 

)  Hm&ErMtg  145  121  125 

)  Ontario  Loan  136  112  112 

OB  Toronto  Mtg  124  108  115% 

OIL  &  RUBBER  SECURITIES 

)  Andian  Nat  15 Vi  10  13 Vi 

0  B.A.  Oil  Cm  23  19  Vi  23 

)  Cdn  Oil  Cm  28%  15  27% 

)  do  8%  pfd  155  140  140 

)  do  5%  pfd  104  97  97 

0  do  4%  pfd  87  80  80 

)B  Dom  Oilcloth  43  37  37 Vi 

)*  Gdvr  T  Cm  105%  83  94 

)  do  prf  54  47  48  *i 

5*  Imperial  Oil  44  21%  40 

)*  Inter  Pete  30%  8%  29% 

OB  McColl-Fmt  44%  12%  43% 

»  do  pfd  100  80  82 

North  Str  Oil  17Vi  7%  17Vi 

5  Royalite  19%  8.80  18% 

)B  Stuart  Oil  pfd  20  Vi  15  17 


100  80 
17  Vi  7> 
19%  8.80 
20  Vi  15 


2.41  0.60  Sprtsl  Pete  Cm  18%  15Vi  16L;.  .S.6I 

•—  Illy Idditla  as  paid  in  I9,'i).. 

A  —  Oil  basis  of  rarniiigs  and  •iiyltleiids  for  1960. 

B  —  Plus  extra. 

•  —  Dividends  are  based  on  amounts  paid  during  the  calendar 
year,  not  during  companies’  fiscal  year. 
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STOCK  MARKET  RECORD 


Current  Yield 
Priee 


ih;.::- 

lO.il  Curreiir 


IH.'I  Current  Meld 
I.ow  Price  Cq 


Investors'  Indices 


62.34 

5.00 

do  pfd 

102'i 

f)6'.- 

97 

1 

5.I0  1 

2.07 

LOO* 

Viceroy 

20 

12'2 

19!2 

.1.13  1 

TRAN  SPO  R  i  A  i’lON 

SECURITIES 

1 

1 

4.06 

1.00 

Can  S.S.  Cm 

60 

14 

60 

1.66  1 

7.81 

2..50 

do  pfd 

.10 ' 3 

34 

48a-4 

.5.12 

3.32 

1.2.5 

Cdn  Pac  RIy 

38 '2 

I6V4 

37 

3.39  , 

MIXING  &  MKTALU  RGICAL  SECLRITIES 


8.76 

3.4.5’' 

Ahiinm  Cm 

117?* 

52?* 

117 

■2.94  , 

67.19 

1.00 

do  pfd 

27  Vi 

23 

23  >i 

4.25  1 

1.94 

0.70 

,\sbesto.s  Corp 

24  Vi 

21 

24'3 

2.85  1 

I2..1O 

3.00B 

Con.s  M&.S 

199 

91  3* 

199 

1.50  : 

3.04 

1.30B 

Dorn  Coal  pfd 

23‘i 

19 

21 

7.14  i 

0.21d 

Dom  Mgnsm 

17  Vi, 

7*2 

11>3 

1.76 

0..i6 

Gt  Wst  Cl  ‘A’ 

9 

7 

8?i 

5.72  j 

1.76 

0..i0 

do  ‘B’ 

9 

6 

9 

5.55  1 

0.87 

2,00 

Intercl  C  Cm 

57 

25 

54 

3.70  1 

3..57 

8.00 

do  pfd 

12.5 

100 

100 

8.00  1 

0.01 

0.04  li* 

Inter  C&C 

1.10 

.20 

1.00 

4.50  1 

3.21 

1.60B 

Inter  Nckl  Cm 

48 

25 

47% 

3.35  1 

177  f’r 

7  ’’/F 

do  pfd 

154 

132 

134 

5.22  , 

.1.26 

4.00 

Noranda 

86 

64 

82  Vs 

4.85  ' 

3.97 

.Sterling  Coal 

12 

10 

1 

SIISCELLANEOUS  SECURITIES 
0.02d  0.2r>*  Acme  Glove  11  6  SVj 

264.53  5.50  A&W  pfd  106  102  102 

2.77  0.60  Auto  Fab  ‘A’  7=?-;  6  6V* 


0.22  .  2.03 
4.85  0.05 

. . .  '  7.03 

i  7.03 
2.92  '  233.48 


0.54 

0.40 

do  ’B’ 

6V4  3.75 

4.15 

9.65  ' 

1.32 

Brclna  Tract 

3.00 

1.00 

1.80 

...  1 

5.04 

1.66 

Brant  Cord  ’A’ 

19  Vi 

14  V* 

16').. 

6.06  j 

3.03 

do  ‘B’ 

14 

5?8 

ll’s 

... 

1.70 

0.80 

B.A.  Bk  Note 

17 

12 

14 

5.71  1 

0.46 

Burnett 

6 

1.50 

5 

. . .  ! 

1 .95 

0.40 

Can  FoiLs  Cm 

10  5 

9 

4.45  I 

3.00 

0.60B 

do  ’A' 

17 

11 

15'!. 

3.87  ! 

1..53 

1.00 

Cdn  Indus 

45  >4 

21 

4214 

2.35  1 

38.58  7.00  do  pfd  180  150  155  4.52  <-93 

1.82  1.00*  Cdn  \4npp  ‘A’  17  12  15  6.66!  124 

1.82  1.00*  do  ‘B’  17  12?;  15\  6.35]  2.74 

4.21d  ...  Claude  N  ‘A’  3  .99  2.00  ...  1-40 

0.48d  ...  do  ■B’1.73  .30  1.45  ...I  126 

~FREE  MARKET  RATES  OF  CASH  PAYMENTS^ 

CURRENT  RATES  Of  EOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
or  U.S.  DOLLARS  EXCEPT  WHERE  MARRED  OTHERWISE 
Gnardian  Trgat  Caiapany,  Hontraal 


do  pfd 

10 

28 

1.26 

1.00* 

Conduits  Nat 

1.3 -* 

6’« 

12'  ■ 

H.OO  ■ 

1 .67 

1.00 

Cons  Lthgrpb 

13  3* 

12 

12 

8.33  ‘ 

1.82d 

0.32': 

*  Con.s  Pres.s 

8'* 

5 

6 

.1.4  1 

0.30 

do  ’B' 

2.7.5 

1.05 

1.75 

5.47 

1.50 

Cn.smr.s  Gls 

303; 

21 

22'* 

6.74  i 

2.13 

0.60B 

Crain  R  L 

L5 

('2 

11 

.5.16 

11.22 

4.00 

Crows  N  P  C 

75 

4  7 

72 

5.55 

0.79 

1.50 

Davi.s  Lthr  ’A’ 

25 'x 

16 

17 

8.8,3 

19.43 

do  ’B’ 

lO'j 

•I’s 

1.18 

1.00* 

De  Havilland 

•u 

16 

46 

2.17 

3.80 

2.25*' 

Dom  Gls  Cm 

so 

44  '2 

66 

3.40  1 

0.21 

1.40 

do  pfd 

563, 

28 

30 

1.67 ; 

4.08 

4.00 

Dom  Square 

75 

.50 

61 

6.2.5  ; 

5.16 

DnI  &  Mdg  Cm  6 

1.00 

1.20 

3.69 

do  'A' 

13 'a 

6 

6 

•  •  •  1 

2.72 

3.00* 

Estrn  Theat 

27 

00 

22 

13.63  1 

2.20 

Electric  Boat 

26’, 

2.53, 

26 

1 15.13 

1.60 

Electrolux  Cp 

IS'i 

12 '2 

1  4  ' 

11.62 

11.5.13 

0.50* 

Equitable  Life 

12' g 

93, 

12 ’2 

4.00  1 

28.78 

COS'* 

Famous  Plr.s 

1«'4 

13'* 

17 

7.00 

1.42 

Fleet  -Mfg 

3.10 

1.00 

1.7.5 

2.06 

1.66* 

Gen  Prod  ‘.A’ 

.50 

29'a 

12 

2.38 

1.00* 

do  ‘B' 

4.5 

30 

43 

2.32 

0.74 

5.00 

do  pfd 

100 

99 

...  1 

3.05 

0.30 

Gt  Wst  Fit  Cm 

6’g 

3 

4 

7.. 50  . 

5.36 

0.50 

do  pfd 

S'-g 

4.65 

0 

10.00  ' 

15.39 

1.50* 

Gt  W.st  Sadd 

23 

93* 

22 

6.82 

2.12 

0.50 

Hartz  J  K  ’A’ 

10'* 

S’j 

7 

7.14  1 

1.29 

0.60 

Hldn  Mfg  ’A’ 

8'* 

1 

6 

10.00  1 

14.70 

0.10 

do  ‘B’ 

7  >2 

2.75 

*>.25 

3.08 

1 .75 

0.50 

Hrnr  F  W  ’A’ 

10': 

7?, 

10 

5.00 

0.41 

Hotel  delaSalle 

15 

14 

1 1 

0.11 

1.25“ 

Humb  Shoe 

25 '4 

1.5'* 

ir)'.j 

8.07  ' 

0.82 

0.50B 

Imperial  Tob 

1.5 

9'2 

103* 

4.6.5 

O.09d 

.292 

do  pfd  6G 

7 '2 

5  ^'4 

5\ 

5.08 

17.34 

1.00 

do  4%  pfd 

27 

22  3* 

22  ^4 

4.39  ' 

1.21 

1.10 

Intr  Braz  Cm 

133, 

4 

lOL. 

10.47  1 

1.21 

1.50 

do  pfd 

21 

15 

21 '4 

6.98 

1.60 

0.80 

Journal  Pub 

15'* 

n 

12 

6.67 

0.43d 

0.60 

Lambert  A  ‘A’ 

IOC 

9 

10 

6.00  , 

27.36 

do  -B'  10  >, 

T..ang'  &  Sou.'  19", 
Lgy's  Ltd  Cm  1 .00 
do  pfd  75 

lAv.«n  &  J  ’A'  22'; 


(Dominion  Bureau  of  Statistics)* 


do  'B' 

IS'g 

9*2 

18': 

M  Loews  Tl) 

80 

70 

70 

5.72 

Mailman  Cm 

20 

13 

do  pfd 

51 

8.5 

89 

,5.60 

•Maple  l.f  Grd 

17 

13 '4 

1  1 

3.. 5  7 

I*  -McBrine 

19 

1  t 

16 

3.13 

Miea  Co 

2.00 

.8,5 

1.70 

5.88 

Modern  Coni 

•20),* 

143* 

17'* 

5.80 

do 

20'o 

16'* 

IS 

.5. .5.1 

Monarch  Mtg 

26 

12 

2T, 

8.23 

Mtl  Refrig 

39 

2(1 2 

Moore  Crp  Cm 

29-', 

23 

2.5 

4.10 

do  432 

<io  'B'  636 

do  pfd  27  ■; 

Nat  Dg  &  Ch  91. 

do  pfd  13". 

Nuclear  Enlr  12 
Paul  Serv  Str.s  17", 
Photo  Engvr.s  30 
Scth.s  &  Co  Cm  251., 
do  pfd  26 '4 

Sheraton  ’A'  22 

Simon  H  Cm  19 
do  pfd  100 

Southam  Co  22 '.j 
Stand  R(1  ‘.K’  7 


17  s., 

1 

1 

3.1 1 

30 

21 

25 ' 

5.89 

25 

14’; 

25'. 

3,96 

26'* 

24’.. 

25 

5.00 

22 

9?, 

21  ’2 

19 

7 

8 

100 

.88 

89 

.5.62 

22  '* 

17 

173, 

.5.6  4 

7 

4*2 

.5 ' .. 

7.28 

High 

Low 

High 

l.g>w 

J5(I..S 

n7..5 

186.4 

1.50.1 

105 

.Stoek.s  (Total)  . 

.397.3 

226.2 

474.8 

389.0 

1  1 

Machinery  and  Equipment  .... 

476.6 

281.0 

613..5 

459.6 

10 

Pulp  and  Paper  . . 

96.9 

.81.1 

1 25.3 

95.7 

4 

Flour  Milling  . 

10.8  9 

78. 6 

167.4 

105.3 

Oil  ( Refining  (  . 

321.6 

9. 

no..5 

•290.5 

10 

Textile.s  and  Clothing  . 

136.2 

116.9 

128,3 

106.9 

1 1 

Food  and  Allied  Products  .... 

4.56.6 

3J7.1 

474.1 

396.0 

10 

Beverages  . 

223.5 

161.7 

312.5 

232.2 

16 

Building  Material.s  . 

113. 7 

84.9 

1.53. 3 

113.0 

2 

Indu.strial  Mine.s  . 

148.7 

1I1..5 

193.0 

151.0 

8’: 

Industrial  Storks  . 

2.58.6 

180.6 

414.0  » 

261.7 

Tran.sportation  . 

108.2 

102.3 

105.9 

97.5 

2 

Telephone  and  Telegraph  . 

131.2 

1  1 1.2 

1,50.9 

129.8 

1 1 

Power  and  Tt action  . 

144.4 

128.3 

179  4 

U4.8 

15 

UtiIi4i*!S  Stocks  . 

157.0 

1 12.1 

160.0 

136.7 

8 

Bank  Notes  . 

’Basis; 

Avei'age  prices  1935' 

■39  =r 

100.  Weight  IS  given  to  number 

I'evised 

in  January, 

1951. 

•Ian.  24  Jan.  17  Year  Ago 


18.5.0 

182.4 

1. 5.5.0 

456,4 

457.3 

,396.5 

.586.2 

.581.2 

495.0 

119.1 

116.4 

106.7 

167.1 

161.1 

1 13.5 

290.5 

306.9 

366.3 

113.9 

112.4 

126.1 

393.7 

294.7 

2.50.1 

293.7 

294.7 

2.50.1 

1.53.3 

149.8 

116.9 

190.8 

187.8 

156.2 

401.1 

390.6 

■268.3 

97.5 

98.8 

102.8 

1 46.6 

145.6 

137.1 

177.0 

174.6 

149.7 

145.0 

145.9 

154.7 

().12'2'' 

Stovel  Pr.<  prf 

o':  1..50 

I..50 

Theat  Pi-op 

7  1.00 

6 

Tran.s-Telev 

.57  .15 

.17 

7.00 

Tc-kt  Tob  pfd 
Untd  Am.^  ‘A’ 

175  130 

115 

0.25 

10  7 

10 

0.25 

do  'B' 

10  7 

8 

0.80 

Watson  J 

13'2 

lO-’* 

12 

Windsor  Hotel 

27  1 1 

20 

.T.'VO 

Wood  G  H 

100 

98 

98 

Ship  Movements  From 
Canadian  Ports 


Cnonlrr  and  Qaotatjon 

ATKJENTIN.t  (per  100  pesos)  . 

AL.STRI.V  (per  100  schillings)  . 

AUSTHI.t  . 

(per  100  francs!  . 

HH.VZIL  ([>cr  100  cruzeiros)  . 

DIII.E  (per  100  pesos)  . 

POLOMIUV  (per  100  pesos)  . 

DMNMAnK  (per  100  l<roner)  . 

KdVI'f  (per  I  ixiiind)  . 

IdiYinrAN  EXPORT  POUNDS  . 

FINLAND  (marlika  per  US  II)  . 

1HANCF  (francs  per  US  ID  . 

fiERM.WY'  (\V.  Zone)  (per  100  D.  marks) 
GERMAN.  SPERRMARKS  DEPOSITED  .. 

UOLI..AND  (per  100  cuilders)  . 

llON'd  KONG  (per  1()0  dollars)  . 

TNDI.A  (per  100  rupees)  . 

ISR.tEL  (per  1  pound  >  . 

ITAl.V  (lire  per  US  II)  . 

.t.YPAN  (Yen  per  US  11)  . 

NORWAY'  (per  100  kronor)  . 

I’AKISTAN  (per  100  kronor)  . 

T’EHU  (per  100  soles)  ....  . 

PORTUGAL  (per  100  escudos)  . 

SIAM  (per  10()  bahts)  . 

S'P.YIN  (per  100  pesetas)  . 

SWEDEN  (per  100  kronor)  . 

3  UR  KEY  (per  100  lire)  . 

I  RUGU.tX'  (per  100  pesos)  . 


Market  Prieei  Market  Prices 


US.  I  7.00  t 
4.0(1 

Blocked  .Account 
l.nifi 


US  I  .3.8.0 
2.90 
It  2.22 
1.80 
.3.2.0 
1 .00 
30.00 
12.00 
2.10 
2.38 


US  I  4.00 

3.10 
2..33 
1.8R 
3.00 

1.10 
.30.00 
13.00 

2.20 

2.41 


DESTINATION  DATE 

TO  u.k.  PORTS 

Fram  St.  John,  N.B. 


F.MK  222.22  FMK.  42.0.00  FMK.  370.00 

frs.  .300.00  frs.  430.00  frs.  419.00 

23.80  19.00  20.00 

13.00  i;i.20 

26.40  •  22  on  23.70 

17.42  14..38  1  4.88 

21.00  18.00  18.40 

2.80  .00  ..30 

lire  624.70  lire  700.00  lire  88.3.00 

Yen  360.00  Yen  410.00  Yen  410.00 


T.lverpool,  Belfast 
Dublin,  Belfast 
Dublin,  Cork 
Hull 

A  von  mouth 
Ivondon 

I  Hull 

.  .A’mouth,  Sss.m.se.s 
!  GlasKow 
j  l.ondoii 
Avoiimouth 
1  t.lverpool 
!  Hull 

,  JYublln,  Liverpool 


Feb.  5  "Ramore  Head" 
Feb.  4  “Torr  Head" 
Eel).  .0  “Irish  Plane" 
Feb.  9  “(lonsuelo" 

Erb.  12  “€orton,a" 

Eel).  It  ".Arabia"  (B) 
Eeb.  18  “M.'ireupo" 

Eeh.  14  “Norwejfian" 
Eeb.  19  “S-alncIo"  (ID 
Eeb.  19  ••Asia"(Ri 
Eeh.  20  “Dclilla"  ( Ri 
Eeb.  2.3  ".Andria" 

Eeb.  20  “SaeramP))t<)" 
I'eb.  26  “Eanad  Head" 


14.0(4 

10..50 

11. .50 

30.2.1 

18.25 

18.75 

fi.2.5 

fi.63 

3^  47 

.5.25 

3.40 

«.00 

4.50 

5.00 

9.1.5 

1.90 

2.00 

192)0 

1,5..50 

10.75 

.at  .7.5 

27.00 

29.00 

42.3,5 

41.50 

42.25 

From  West  St.  John,  ,N.B. 


Sherritt  Refinery 
To  Cost  $12  Million 


ATLAS  STEELS  EXPANSION 


Manohesler 
Iy>n<lon 
rh*erpooI 
l-tondon 
Manf  heater 
Ijondon 
lyomion 
'  Manchester 
j  Newcaatle,  Leith 
]  Prom  Halifai 


Teb.  “Morich.  Recimrnt**  *7* 
Feb.  7  “SralKiarfl  Star” 

Feb.  13  “Knip.  of  France”  tH' 
Feb.  1.'  “Seaboartl  'I'rader” 
Feb.  IS  “Manch.  Shipper”  (Jll 
Wb.  20  “Ueavei  Klen”  ( H » 

Feb.  21  “Beavercove” 

Feb.  2.>  “Manch.  Division”  iBt 
Feb.  28  ‘‘rairrsL” 


9  Cost  $12  Million  1 . 

_  ,»>  British  Columbia  and  the  far  ]  rrts 

Edmonton.  -  Sherritt  Gordon  |  Ltd.  }  Vancouver 

Mine.s  Ltd.  has  been  issued  a  per-  warehouse  i 

mit  bv  the  municipal  district  of  in  Vancouver  at  a  cost  ?i‘las«ow 

Strathcona  for  a  $12,000,000  chem-  o'  $100,000,  after  less  l^ondon.  Manchester 


ical  and  metallurgical  refinery  at  two  years’  occupancy  of  ori-  I 


Fort  Saskatchewan.  ‘  quarters  in  the  city.  Floor  ILK  1>1'.  15 

„  ,  ,  .  .  spax:e  will  be  In  excess  of  12,000  n„ 

The  plant  site  comprises  about  ^  Glas.  b>b.  'jJ 

800  acres  on  the  south  side  of  the  ,  warehousing  is  provid-  I'eb.  27 

North  Saskatchewan  River  near  T,,  ®  •-Also  to  Coniinontai  p 

. .  m,,-  ««I  III  fhe  building.  (R)_ Refrigerated  Snare 


fonndi.iTid”  iBi 
“Scythia”  HFi 
•‘Biriiiinpham  City” 


*1^11  rcutia” 
‘•pacific  Hejianoe” 
‘M^tKc  Winnipefi” 
“Bofilnnuciiaa” 
•‘Golden  (iate”^ 


North  Saskatchewan  River  near 
Fort  Saskatchewan.  The  town  Is 
32  miles  northwest  of  Edmonton.. 
Company  estimates  last  year  in- 


3  Glasaow  Feb.  20  “Gracia” 

on,  L’pooJ,  Glas.  Feb.  21  “Lisraoria” 

Keb.  27  “J.o.s  Arifieles” 

• — Also  to  Continental  I'orls  and  ScaiidiJiavia 
Refrigerated  Space. 


There  are  twelve  countries  |  BE 


clicates  the  completed  cost  of  the  .  ''’I'ose  infant  mortality  rates  arc 


plant  would  be  $17,500,000. 


lower  than  Canada's. 


Canadian  Business  Index 


I  From  Saint  John 

!  Fratiee,  Belslum,  Holland 
and  Germany  Eeb.  9 

Mediterranean  Eeh.  9 

Belfi.,  HolL,  Germ.  Eeb.  21 

Fraiiee.  BelRium,  Hojl.ind 
and  Germany  Eeb.  2.3 

From  Wes4  SI.  John,  N.B 


’Wendover" 

"Montrose’’ 

•Prins  J  \\  I  riso 


FINANCIAly— D.B.S. 


(.Iiardere)!  Banks  —  November  30th 

Deni.aiid  Deposits  . 

SavliiKs  Deposits  . . 

Current  lx>ans  ...  . 

DOMINION  FINANCE 

Total  Bevenue  —  8  months  ...... 

lotal  Expenditures  . . 

.Surj>lus  . 


BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation — 

Index  of  Industrial  Prodnetiaa— 

October  .  19.35-39  equal  188 

Production  and  General  Bustnesa— 
Mineral  Production — 

Gold  —  10  njonths .  Ounci*s 

(.o.tI  —  10  uioutb.s  .  Toni 

Cement,  10  niunllis  .  bbls. 

■Asbeslo.s  J’rod’))  —  II  nios.  ’Tons 

Manufaclurina  Production  — 

October  .  I9;!.3-39  equal  108 

Flour  Prod’ll  —  3  mos.  (a)  Ubis. 
I.eolber  Boot.s,  Shoes,  10  mos.  Prs. 
Newsprint  Product.  12  mos.  Tons 
Steel  Ingot  Prod.,  II  mos.  Sh.  T. 
Pig  Iron  Prod.  II  mos.  Sh.  'Tons 
Power  Production.  II  months  .... 
.\iilo  Sales  —  II  months,  Units  .. 
Paint.  Varnl.sb  Sales  —  18  mos. 
t!rndc  Oil.  10  niontbs  —  Bbls.  ... 
Befined  Petroleum.  .3  mos.  Bbls. 
Manufaetorlng  Inventories  -  Oet. 
Bldg.  Permits  .  1  mootb 


FOREIGN  TRADE  — 

Total  Iixi)orls 
Total  Intporls  .. 

Total  Trade  _ 

Trade  Balan.'e 
E.S.  Bal.anee  ... 
U.K.  Balance  , , . 


102, 0502)37 ,000 

91320,664,000 

-  11.8 

S,06t,(tt8,a(40 

2,916345.000 

-  .5.0 

4,61«,40.5,000 

4,54.5,n:)2,000 

-  1.6 

2.974Jlp0,000 

2.616,822,000 

-i.  13.9 

2,467,972,688 

1,787,021,072 

;•  ;58.i 

1,8.53.251,936 

1.881,0.56,939 

—  32.8 

634.720,762 

493,984,732 

56.3 

»1.4 

210.7 

T-  0.9 

3,615,884 

3.680,437 

—  13 

’6328.791 

17,211,812 

—  2  2 

1441.4.218 

1S,907,.5,54 

-i-  10.84 

905322 

799.t83 

4  13.3 

219.4 

*  221.7 

-  1.0 

.5,423,495 

.5,698,209 

—  4.8 

28,356,049 

28.169,967 

•;  0.7 

5,;>16J279 

5,278,585 

.  4.5 

3,270,816 

3,092389 

•t  53 

2,3,52,113 

2,1 11, .563 

■5  10.4 

52,288,911 

46,228,155 

-  13.1 

364,957 

400,367 

—  8.8 

85.314  000 

74.171,000 

4-  15.3 

40,^56,7.56 

23300,070 

71.8 

42,009.139 

36,483,683 

g  15.1 

191.1 

139.9 

.56.6 

24,872,000 

tT.694.000 

+  40.5 

Feb.  7  "Saint  lax” 
Feb.  8  “Stegeholni" 
I'el).  20  “Domfrout" 


Belgium.  Gemianj  Feb.  12  “Bea  verbrae" 
Holland.  Germany  Feb.  20  “.August  Bolte" 

.  Belg..  Holl.,  Germ  Jan.  21  “Prlns  .Alexander 

I  AA'.  (Toast  ItnI.i  Eeb.  23  “Capo  Miseno” 

I  From  Halifax 

I  France,  Belgium  Feb.  7  “Saint  I-o” 

Seandliiavia  Feb.  8  “Stegeholni" 

I  France,  Belgium  I'eb.  20  “Domfrout" 

from  Vancouver 

'  .Mediterranean  I'eb.  12  “Vesuvio" 

I  TO  EAST  AND  SOUTH  AFRICA 

I  From  St.  John,  N.B. 

I  Capetown  Jan.  19  ‘‘Riebeeck  Castle  ’ 

I  From  Vancouver 


South  Africa 
South  .Africa 
South  Africa 


"Hoegb  Silvervaxc  ’ 
“Riley” 

"Samai  inda" 


Montreal  .Slilpping 


i.aiidn.  Pacific  S.  S- 
March  Shii)t)lng 
stiipplng  Limited 
Furness,  AA'jtbv 


I  urness.  Withy 
Swedish  .American  Line 
Furuess,  AA'ithy 

Empire  Shipping 


Cunard  Steamship  Co 


Dingwall  Colts 
Empire  Shlppliig 
Dingwall  Colts 


TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 
From  St.  John,  N.B. 

ilaiiila,  J'paii,  (3iina  Feb.  1  "l-aiira  Maersk’*  '(obert  Before 


;  Manila,  J'paii,  (3iina  Feb.  1 

Manila.  11.  Kong,  Japan 
and  Singapore  I  eb.  7 

India  F'el).  12 

India  I'eb.  25 


1  eb.  7  “City  of  Utfawa” 
Eel).  12  “Cit.v  of  Y’okobauia” 
Eeb.  25  “City  of  .Madras" 


'  From  Vancouver 

!  Orient  F'..-l  eb. 

i  Manila,  India  Eeb,  5 

.Manila.  J'pan,  China  Eeb.  8 
straits  Sclllemeut  Feb.  12 
!  Orient  Feb.  1,3 

I  Hawaii  I'eb.  11 

.Manila,  Hong  Kong 
I  and  Japan  Eeh.  16 

.  ft .  i.'o).  on 


"A’igaii” 

“Hoegli  Silvermoon'’ 
“India  Mall" 
“Uoogalnville’’ 
"Kanangoora’’ 
“Hawn  Pilot” 

"Ocean  .Ala  11" 
"Canada  Mall" 
“Singkep" 
‘‘.American  Mail  " 


.  0  montha 

.  9  months 

. .  9  months 

.  9  montha 

.  9  months 

.  9  months 


DOMESTIC  TRADE— D.B.S. 

Dcpartnin)t  Store  Sales  —  11  months 

Retail  .Sales,  11  mouths  . 

AA’holesnIe  .Sales,  Nov.  ’.35-39  equal  100 
Farm  Incoine  —  12  niontbs  . 

PRICES— D.B.S. 

Wholesale  Prices,  Oct.  ’.35-39  equal  100 
4>)sl  of  I.ixtng,  Dec.  '.1.A-,'(9  equal  100 
Ind.  (,om.  Slocks,  Nov.  M.A-.'IO  equal  100 
Ind.  Bond  Aields,  Nox .  ’35-39  equal  100 


2,818.200,000 
.3,142,000,000 
5,980.200,000 
—323,800.000 
—429,800,000 
-fl  1 2.200.000 


782,170,000 

9,439,950,000 

354.0 

3,819,400.000 


2,248,200,0(10 
2,259.500.000 
4.507.700,000 
—  11,300.000 


75.3,810,000 

8,491,050,000 

.328.9 

2,223,500.000 


I  and  japan  F'eh.  16  ’’Dceaii  .Alall"  Anierican  Alai 

j  Manila,  J'pan,  China  Feb.  20  “Cauada  Mall"  American  . Alai 

Phil.,  StrCs.  India  I'eb.  23  “Singkep"  Dingwall  (  oil' 

Manila,  J'pan,  China  Mar.  1  ".Americuii  Mail  "  Aniei  ii  aii  Alail 

TO  yyt:st  indies  and  gulf  of  yiexico  .ynd  .s.  a. 


'(obert  Reford  Co. 

McLean  Keimedv 
'IcLean  Kennedv 
McLean  Kennedv 


l.mtiire  Shipping 
Dingwall  Lotts 
American  Alail  Line 
Balfour  Gulbrie  K^ait. 
l.ini)irc  Shinning 
Dingwall  Colts 

Anicrican  Alail  Line 
American  .Alail  Line 
Dingwall  (  oils 
Anin  ii  aii  Alail  Line 


GRAIN  STATISTICS— Bushels- 

A\he,al  In  Store,  Jon.  3rd 


D.B.S. 

( bgsheli) 


F.MPI.OA  MKNT— D.B.S.— Nevember  !■< 
(ieneral  Index 

TRANSPORTATIO.N— D.aS. 

x-Railway  Car  l.oadiugs 


•4-  29.0  . 

4-  32.2 
4-2765.5 

From  St.  John.  N.B 

Havana,  Vera  Lrur 

1  eb.  8 

'•Tuuaholni” 

\iin‘rican  Lint 

•(-502.0 

(*u))u,  Do.  llfp..  Wl 

Eel).  11 

"Wllford" 

Sa;:ui‘n:n  'Jurinlnals 

4-102.2 

('.uba,  D.  Be)).,  W.l 

Eel).  11 

'‘Southfiatu* 

.samienay  rerininals 

1*.  Rico,  Venez.  N  WI 

Eeb.  15 

"Sunrell' 

.Sa;iu»’iia>  lerniinals 

(.iuba,  Mexico 

Eeb.  20 

‘•.Siiiiinont” 

sajiui’iiav  lerminals 

4  3.8 

Oniral  Aiiiei  loa 

Eeb.  22 

“Norse  (iuptai” 

Robert  Refoni  (.0, 

Havaua,  Vera  Cruz 

Eeb.  23 

“Sparreholin” 

Swedish  .Xineriv'an  Liin 

4  11.2 

Guha,  D.  Rep.,  W.L 

F'eb.  2.) 

“Polyriver” 

SaK^uenav  lurnrinnls 

-r  S.3 

I'eb.  27 

".Sunwhll” 

Saiiueiiav  1  eriuiiiuls 

T  4flJ.iJ 

F>roin  Halifax 

Sout|i  America 

Eeb.  1 

“Murniacteal" 

Montreal  Sbippinn 

4-  9.0 

Bahamas,  Jamaica 

Eeh.  10 

“Candn.  Challencer’’ 

B)  (bind)).  National  S.  S. 

4  It. 7 

B.  W.  Indies 

F'el).  12 

“Lad.v  Rodne.x  ”  (  B) 

(*aiidn.  National  S.  S. 

4  26.4 

South  Anierlcii 

Eel).  12 

“BowKran” 

(  iinard  Sti  ainship  (*<>. 

T  13.2 

Central  .America 

Eel,.  22 

“Norse  Pai)  :t8ni 

Rohei  t  ReforeJ  (.O. 

Bahamas,  Jamaic.-i 

Eel).  21 

“Candn.  Cf*nstnirtor*' 

f.OMtin.  National  S.  R 

Bermuda,  W.l. 

Fell.  26 

“Lad,^  Nelson” 

(.andn.  Na|IonnI  S 

r  4.6  1 

From  VanrouTfr 

Mexico,  Panama.  W 
South  America 

c 

Feb.  8 

“Santa  Elisa  ' 

('  Gardner  Johnson 

C.  .Amei-ica,  Canal 
and  Caribbean 

F'eb  11 

"Coastal  Rambler" 

C.  Gardner  xlohnson 

AA  eek  uf  Jan.  14  AA'eeW  .Ago 


77,977 

Cum.  to  Jan.  14 
1(0.172 


62.195 
Year  Ago 
141,2,33 


Year  Ago 
78,708 
I  Years  .Ago 
120,147 


RAILWAY  EARNINGS— 
-C.N.R.  —  November:. 

(iross  llevomies  .  . . . 
(Jperating  Expenses 


I  Alexico.  C..A..  Canal 

and  Caribbean  Feb.  17 

I  (..A.,  Panama,  AA’-Coast 
I  South  Amerlea  Feb.  21 

j  Mexico.  C..A.,  Canal 
:  and  Carlbbeai)  Eeb.  26 

j  TO  PACIFIC  ISL.4NDS. 

I  From  St.  John,  N.B. 


“.Square  Sinnet" 
'Santa  .Adel.a  " 
"foaslal  Ailxeulurer  ’ 


Gardner  Jolin.son 
C.  Gariiner  Johnso)) 
(!.  (.ai  ilner  Jobm-on 


Net  Revenues  . 

Eleven  moiilhs : 

Gross  Revenues  . 

Operaliiig  F7\penses  . 


Net  Revenues  . 

C'.P.R.  —  November: 

(,ross  Rrvemirs  . 

Dpeialing  Expenses  . 

Set  Bevitiocs  . 

I'l.-ven  iiionthf.: 

Gross  Rexemies  . 

Operating  F'.xpeiise,i  ....... 

Net  Revenues  . 

»— 1952  -  1951. 


F4,105,000 

,50,310,000 

52396,000 

43,618,000 

4-  1,209,000 
-  6,698,000 

Australia 

From  VoJiconver 

Eel).  8 

“Port  AA'xiidliam" 

.^.TSD.OOO 

9,278,000 

—  5.489300 

.Australia 

F:.-Keb. 

“F'red  (Jiristcnscii” 

Australia 

.Australia 

F'eb.  7 
F’eb  ll 

“Hendon  Hall" 
’’I’arrakonin" 

5(I3,II46,III)(I 

i  66.8.8.5.000 

Australia 

Mld-F'eb. 

“Sedirepool” 

52‘J.i;{7,«00 

449,115,00(1 

+  80,022,000 

NEWFOI'NDLAND  .SERVICE  FROM 

4i.;w»,ooo 

.M,533,nofl 

—13,137,000 

Halifax 

Feb.  6 

"Bedford  H" 

Halifax 

Halifax 

1  el).  7 
Eel).  8 

“Eorl  HiiuiiKot)  ’ 
"Belle  Isle  H" 

37,91 1,:t4.s 

.'4,10(l,tV28 

.  2,813.717 

SI.  Jobii,  N  B. 

Eel).  8 

"North  Coaster’’ 

33,779.819 

•29,  (28, 1.53 

.  4, 65 1. 666 

Halifax 

AVest  St.  John 

I  eh.  12 
I'eb.  EJ 

••Eort  Avalon”  i  B  i 
“Eort  Haniilloi,” 

4.131,520 

0.972.475 

-  1.837.919 

Halifax 

Halifax 

Halifax 

I'eb.  12 
Eeb.  I.', 
leb.  16 

“New  f.)U,))llaiar’  '  B 
“Bedford  H" 

"Belle  Isle  11  " 

.’>933 17,8 12 

.’;44.755,019 

•  (.S, 562, 793 

Halifax 

I'eb.  2’2 

“Nortl)  ('.(s*ster'' 

369378.0.58 

31  1. .593, 452 

-57,984..'36 

Halifax 

l  eb.  23 

“BtaiforiJ  IC 

— - - 

—  -  —  ~ — 

Halifax 

I  cl). 

"Belle  Lsle  H" 

23,739,774 

33.161,507 

-  9,4’-'1.793 

Halifax 

Eel).  2.) 

F’ort  Hamillo,’ 

AUSTR.YLIA  AND  NEYV  '«L\LAND 


Mil.  .Australia  N.Z.  Line 


Empire  Shipping 
ICuipire  Shipping 
Fimplre  Sliippiiig 
I'mpire  Shipping 


BobeiT  Ki  ford  (,o. 

I  unless,  AVithy 
llobeiT  Bel'oril  f5). 

1  larkc  .Sleamsb)|)  Co 
I'lirness,  AA  illi.i 
I'orip'ss,  AV'idiy 
t  nrnes^,  AA  itiix 
Hobert  liefoi'il  t .«). 
Iiobci't  Beford  1  <). 

I  larke  Steamship  (  o 
Robert  Belord  Co. 
MolieiT  Bet'oi'il  (  o. 

(  tii'pess.  AVitb.) 

I  urness,  AA'ilb' 
Furness.  AA'ilb.i 


N.Y.  STOCK  EXCHANGE 


(Supplipd  bv  Sh^arson  Rai 
riosing  quotations,  slanua 


mill  A  (  o. 

•y  no. 


OPERATOR  OR  AGENT 


'fcly<*an 

'trLron  Kf‘n?iDHy 
siitnpin«  Limited 
'fcr.ean  Kenned.x 
Lunarfl  Ste.^nisltip  Co. 
'ft' Lena  Kennedy 
Ciinard  Steamship  Co 
<  tinard  Stenmsliip  f'-o 
t.nnard  Sleanisliip  C>» 

(  ijnarfl  Stenmship  Co 
f.imard  »Steamshii>  C»> 
f  iinard  Steamship  Co 
Mrlaejiri  Kennedy 
McLean  Ke|inedy 


riirnes“i.  M'itbv 
March  Shippincf 
< iandn.  Pacific  S.  S. 
.March  Shipnin« 
l  urnrss.  V.  ith> 
f  nndn.  Pacific  S.  S. 
f.andn.  Pacific  S.  S. 
I'lirness.  WitliY 
Furness,  Withy 


l  urness,  With> 

Cunard  Steamship  Co. 
Furness,  Withy 


Ualfoup  Guthrie  (Can.) 
Furness,  Withy 
Western  Canada  S.  S 
i  innire  ShlppitifS 
C.  Gardner  Johnson 

Ralfour  Guthrie  tran.> 
Rnifour  ffUthrie  tCan.) 
C.  Ciardner  Johnson 


Cunard  Steamship  Co. 
Montreal  Shtppinsc 
.^hlppiiif?  Limited 


I  Air  nedm'tion  liT-t  Int.  Paper  4!t 

[  Allied  Stores  iiX-i  lnt*l.  T.  A  7‘.  17 

I  \iijs  Chalmers  Johns  Mans  ilte  <>7 

\rnerjcan  <,an  1”2''t  Kennecfitt  t.op,  88 

.  Arner.  C.  A  L.  xA  M.  TO 

\mer.  I>»co.  I/*r1xIieed  Air.  ”'i 

Vmer.  ita<iiat«ir  Loews  Ini*.  K) 

.  N nicr.  Sn)ettin>^  .")t’s  Merck  iV  Co.  ''1 

'  \mrr,  7.  A*  T.  Monsanto  Ch.  P’J 

.\mcr. ’Tobacco  t'.'i  >tf>nt>;ome.r\  \\  »''t 

AnaeoniJa  (!op.  Mf»tor»‘la  lit 

Armour  A  Co,  Il'^i  N.  Kehinalor  10 


UNLISTED  SECURITIES 

I  (Supplied  by  Kippen  &  Co.  ]nc.) 
f(  lose  Tuesdaj,  January-  29th) 

Hid  A.sk. 

Central  .  :irL2.'> 

Anglo  Chu.  Tel.,  Com.  lO.Ta  II. aft 
Peaiilinrnois  I,.,  IL  A  P.  ..  .^00  TJ.On 

ICC.  Vuaar  .  f'S.fM* 

Hrintoii  Pete.  (Carpet  ..  TO.fiO 
Drilish  .American  Assce  ..  8.’».U0 

llroi'kvjjh*  Irust  .  <>0.<)0  liLOO  ' 

(rin.nhi  I.ife  .  *>7.0h 

Dgm.  Abitor  Igmip  . .  18.06  19.50  | 

j  (!an.  Indemnity  .  .70.(10  ■  -  ; 

Can.  Fire  Insurnnce  ..  'J'J.OO  | 

Cavlha  .\pts..  20.00  ....  i 

CitN  (ias  i  I'Ject..  Com.  O.M)  L.'iO 

I  A.  W  Chase  i  nits  .  '.(‘.(‘O  .M.OO 

j  Colonial  Steamships  .....  l.'i.'t.Oo 

1  (  oinmerci.nl  J  innncf*  .....  28.00  .  , 

I  C.finiineridal  LIf"  .  lo.oo  12.00 

•  (.onfederation  l.ifc  . 3')0.0o 

I  ^Continental  Life  .  ,'>(t.00 

}rooks^llIe,  “V”  . .  I’l.oo  17.00 

I  f.ookM’ille.  **rr  .  10.00  12.00 

(j'oVMI  1  ife . <00.00 

I  ('jihan  (.anidian  Sugar  ..  20.00  .... 

r»etroit  Inter.  Fridge  ....  p(..’»0  2()..'j0 

j  Doni.  of  Can.  (i»n.  Ins.  V.'l.'i.oo  .... 


Company  Meetings 

Sun  Life  Assiiraiic.c  Uo.  of  Uan- 
atia.  annual  meeting  in  Montreal 


CALGARY  OIL 
QUOTATIONS 


p.m. 

The  Huron 


itric  -Alorlgiigc, 


Ont.,  on  Wedne.sday,  February  j 
13th,  at  3  p.m. 

Dominion  Bridge  <,’o.  Ltd.,  an-  j 
nual  meeting  in  Royal  Bank  A.s-  , 
.cpinbly  Room.  Montreal  on  Friday.  , 
F'ebruary  2‘2nd.  at  12.30  p.m.  | 


()()'n(.*  Montreal  on  Thursday,  Feb- 

29.00  ,  man’  28th  at  11  a.ni. 


2'i^i  Driver  Tnd  ii  st»’ies 
lO-i  J  I-.astrrn  pakeries  .  . 
•'•Di  I  T^istei'ii  Trust 
"J  .  I’  lnplre  Life,  2‘y' Pd 
•'*  Lsse.v  Pai’kers,  ('.uni. 
01  I’.sso.x  Packers,  Pref. 
i  rxcelsfnr  T  iff-  . 


V.'l.'i.OO  .... 
8  00  A.  75 
n.oo 

20.00  27.00 

1.S..'.o  20.(M) 
O.T.*  1.2.’» 

17.0(1  22.00 


.Atchison  r&SI’ 

Nat'l  DistillefN 

r,alt  Hras*.  Co. 

'i7..*)0 

AH.  Befniins 

XC,  Nat’l  Steel 

.M 

,;>«ln-;eb  Elevators  . 

l.’.oo 

17  on 

TlHlfh'  In  l.inirt 

1  h’'’s  N.  V.  < . antral 

I!*''; 

Creat-'\  est  Life  . . 

.nTO.flO 

:.9o.oo 

I'nItiniore  A*  D. 

19 G  N.  A.  Aviation 

17', 

(,uarantuf»  Co.  of  N..\A. 

.'9^0.110 

no.oo 

Rendix  \Tia. 

,'>2G  Paramount  P. 

t 

rtuardian  R<alt>.  Pref. 

.5.5.00 

Bethli  hem  Sll 

.‘)2't  Purina  R.R. 

19'* 

Halifax  Insurance  ...... 

8.56 

Ritnleii  Co. 

r.1  Pep'ii  l  ola 

91 X, 

lIorn»’\v4io‘J  . 

111. 110 

120.00 

Binbi  C.o 

I3\  Pliillins  Pet. 

OtG 

imperial  Tdfe  . 

n.'i.on 

38.00 

Cniiadn  IJrv 

101,  P  S.  FJee.  &  G. 

‘J.'iG 

Impain  aS'  liell,  Pref . 

101,00 

fan.  Pacific 

;v,',  Pure  Oil 

;,2T^ 

Inter.  Holdings  . . 

11.00 

rt.oo 

(.ate rplllar  Tr. 

.’0  Raillo  Corp 

IM's 

Lninbton  l.oaii  ..  . . 

.S'J  00 

sfi.on 

t  elaneqr  (.'orn. 

hr  1  Reniln^'ton  B 

-MiG 

.McCarthx'  Mill,  “A”  . 

fi.TiO 

7..'0 

f  A  0. 

Picpilbiii'  Steel 

inu. 

MeCarthv  Mil).  “If’  . 

LoO 

TlOO 

(  hr.vsiei- 

t>9  's  St.  Re^Jis  T'pr 

19^ 

>iariufacturers  Life  . 

436.  on 

150.00 

roluinbia  Gas 

HDh  SclIen]e^  Ind. 

.90- i 

Mitilami  Pro]> . 

20.00 

Com.  Solvents 

"2*„  Sears  Roebuck 

.‘I."’’, 

Monarch  Life  . 

ll'i.oo 

(iomrn.  Etlison 

'il"L  SiicH  Oil 

71 -n 

Montreal  «1  P.  Bank  . 

44.(61 

46.66 

C  Edison  of  N5' 

Siuelalr  OH 

16' 4 

^forrow  Screw  Com 

24.00 

f  ran«  Co. 

.-’,6 ' Socoux'  A'a^ju  u  m 

10 

Nat.  T.ife  .\sso(,  27>''(  Pii. 

62.i’(( 

Deere  ,A-  (io. 

So.L'ony  A  at'. 

to 

New  Bruns,  'lei.,  (.on,. 

11..5(( 

12. .'lO 

]>pL  a  Hniison 

South.  Pacific 

09  \ 

.Novii  Seotia  Trust  . . 

135.0,1 

Distill.-Seapr. 

LMAx*  Soulbeni  Rlv. 

51  c* 

(Iffice  Specialt'  . 

7.0(1 

I>4)u?las  Aircr. 

fiD ')  Stand.  Brands 

21’.. 

Old  (-omriidps  Brewer*  «• 

0.50 

K.  I.  LriPont 

SfP  .  Stand.  Oil  Pal, 

IT 

Ontario  loliauco,  Pref.  ... 

6. On 

7.00 

East.  Airlines 

27G’  Stand.  Oil  Inri. 

so^; 

Peller  Brevviiid,  Com . 

1.10 

Eastman  Kodak 

Stand.  Oil  V.J. 

Si 

Peller  Brew  ins.  Pref.  .. 

11.(61 

13.  (in 

Electric  Boat 

Studebaker 

I'roviucial  Bank  . 

l.'i.oO 

16.  no 

F;rie  B.R. 

I'evas  Co. 

59 'i 

liitchie  Cut  St«>ne,  Prcl. 

8.00 

9  00 

Gen'l  Eleolrlc 

Cent.  Fu\ 

19 

Sawxer  Masses  . 

U.x'iO 

Gen’l  Motors 

r.t  >4  I  nirm  Carbide 

e.i'-j 

Sciberllns  Rubber,  ooiu. . . 

11.00 

i3.nn 

B.  E.  (’loodrich 

t'hU  t  nion  Pacific 

71 

Stuiidiird  End,  t’g^o  Pref. 

a'l.oo 

rw.iMi 

G.'iod.vear  Tire 

ll'n  I  n.  .Airerafl 

.72’  •» 

Sun  fdfe  Assce  C.o . 

J.SO.OO 

160.()0 

Grumman  Air. 

•Jt'i’G  I’n-  Airline* 

1 1-t 

Western  Assurance,  Com. 

a:{.*»o 

Gulf  Oil 

.57  1  S.  Rubber 

NV'estern  firain,  tom 

l.nn 

1.50 

Honieslake  M. 

E  S.  Steel 

tO's 

Western  Grain,  Pref.  .  . 

fiO.OO 

Illinois  Ont. 

.’S'G  Westinplioiise 

:<7'\ 

Western  I. lie  . 

27. (Ml 

Int.  Hai'vester 

I'W  Woolw  Orth 

■13'v 

WesU'in  Stockyard.^,  IVef. 

21.00 

Int.  Nickel 

Ifu's  Youngstown  f?xAT  -19 

Vorlc  Tradiii.!i 

12.00 

PoAver  Co.  annual  mee.ting  in 
Montreal  on  ’Thursday.  .March  27th 
at  11.15  a.m 

Melchers  Dlstllleirs  Lid.,  annual 
meeting  in  Montreal  on  AVodne.s- 
day,  March  12th,  at  11  a.m. 

CONSU.MERS’  O.SS  GAIN 


86.00  I  per  cent  in  gross  sendout  from  ''  . 

/■'ilU  j  the  beginning  of  the  fiscal  year.  !nox.  (.an. 

i5ojjo  I  October  1st.  to  January  28th.  !,v'|',.'.i'*((ii 

;  compared  with  tlie  same  period  ot  |  s.  ibnm  (ill  .. 

4o'.66  j  the  previous  year. 

■  •  •  •  ■  - -  .  SuilS4‘t  .  . 

12.50;  UNITED  STEEL  BOOST  i;!;;”'";;;,- 
.  .  ^  United  Steel  Corp.  Ltd.  have  de-  ' 

7  ill)  1  dared  a  quarterly  dividend  of  20.imt)'ii 
■ :  I  cents  payable  March  31  tc*  share-  i  yvag/n'r  nii  ' 
I'l'no  !  holders  of  record  March  8.  Thi.s  ,  - 


!  (Sopplied  by  James 

Richardson 

A  8ans) 

,  riDsins  quotation 

,  Jannary  2 

3.  1952 

Bid 

.isked 

Aduiiral 

13 

.41 

!  A  III.  I'aciilc 

1 

..=i8 

Anurlean  Le<lui^  , 

.7.7 

.7.5 

XnacoMfla  ...  . 

IOC. 

.17 

\UK.  <ian,  ...  .  . 

9.70 

1  Raruns  Oil  ... 

.29 

.no 

1  Caimont  ..... 

1 .9:>  ■ 

2.10 

1  Calnorth 

1.21 

1,26 

i  Calvan  Cuns . 

.5.85 

6.00 

:  Gdu.  Mlantic  . . 

6.60 

;  (  entrn!  L<’«liic  .... 

3.10 

3.20 

j  Cduimonweallh 

.'1.90 

t.Z’y 

1  Continental  Oil  . 

1.7,5 

1.75 

1  DallMUisiu  . .  . . 

.1.1 

..F, 

Davif’s  .... 

.HO 

.62 

i  I  )eca !  Ih  ... 

.37 

(  Dclrifi  . 

2.:k'i 

J’'.asl  <>e*l  ... 

.21 

.215- 

1  Ivin  ia'  P»te  ... 

.11 

.141, 

j  Ted. -rated  Pete  . 

.i.i 

.48 

•  I'ortune  Oil 

.48 

.50 

1  Gt.  Plain.*  Debs.  . 

1.52.00 

<tf.  Piain.*^,  Com. 

12.,50 

12.62 

Manna  . . 

.21 

.22 

,  Hi)  ran  I 

16% 

.17 

1  Ml^rhwdod 

.ni 

.32 

•  HfHiu’  oil  .... 

16.2.5 

16.75 

I  Jin>  b*»*  Oils  . 

.1.00 

3.10 

1  ^r..^  Oils 

^  an 

2.25 

i.<  »iiic  Calmar  .... 

1.2.S 

1.30 

1  -(mIiio  Cons. 

..‘l1 

.53 

l.oim  Island  pete  . 

.17’  • 

..->0 

;  Mel).  Sep . 

.31 

.31',, 

'iercui  $■  ...  ... 

.  2d 

27 

Mill  Citx 

44 

.  la 

Mnlel  . 

2. 20 

2..n.> 

Nal  Pete . 

3.10 

3..50 

New  Bd.  Dom.  . 

2.90 

.'1.05 

.North  (.onl  I . 

.08’'^* 

.09 

OkaiUi  . 

l..'lo 

1.40 

[  Pacific  Pete 

11.75 

12.00 

!  Red  l.ens4Ul(>lds 

.:u 

.36 

■  lli.llfield  . 

.22 

.21 

1  Rfixaiu:  .. 

,21 

!  Rtix  .  (  an.  ...  . 

.2,'i  J  a 

.21 

Hnxilite  .  _ 

.17'^ 

.18 

80  cents  per  share.  ! 

Company  paid  four  quarterly  | 
diA'idends  of  17*2  cents  last  yearl 
for  a  total  of  70  cents  while ; 


Number  of  vehicles  entering 
Canada  from  the  United  States 
on  tra\'dler's  vehicle  permits  dur¬ 
ing  first  11  months  of  last  year 


I  distributions  in  1950  totalled  6'j  l  totalled  2, 16.), (if 'll,  a  rise  of  11  jier 
'  cents.  I  cent. 


Montreal  Tramways 
Central  Station  Advertising  Medium 

119  Craig  Street  W.  Montreal 

THE  BEST  ADVERTBm  SKN  LOCATION 

IN  MONTREAL 

Situated  in  the  heart  of  Montreal's  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIRCULATE  DAILY. 

^  First  class  products  or  services  should  be  advertised. 

Your  message  reaches  the  greatest  number  of  persons,  most 
^  often,  at  the  least  cost,  and  for  the  longest  period  of  time. 


DISPLAY  OFA  fEW  NATIONAL  ADVePTifEi^r  CO.A  TRAC  TED 


-  •  .  .  •  ,  h  .......  .  .  . . .  nMi..  -..V.  -.-.-V... i-p  MU  I 


Where  millions  of  potential  buyers  circulate  yearly 

Largest  coverage  at  minimum  cost.  (Prices  quotecJ  include  advertising 

agencies  commission.) 

For  information,  call  or  write: 

JAMES  PRIDHAM  REG’D 

7703  De-Caspe  Street  Montreal  Crescent  5484 

EXCLUSIVE  ADVERTISING  RIGHTS  AT  THE  MONTREAL  TRAMWAYS,  CENTRAL  STATION 


“Port  .Vvalon”  i  P 
“Novrt  Scotia”  (ID 
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FOR  PULP  AND  PAPER 


MACHINERY  LOOK  TO 


12  THE  FINANCIAL  TDIP:S,  PT^BRUARY  1,  19; 


B.  C  Trade  Minister  Reports 
More  Active  Year  In  Province 


U.K.  Producing  More  Food 

BT  JOHN  KINGSLEY, 

For  I'.K.  Informstion  Odiet 


SAINT  JOHN  SULPHITE 


i  TAXATION'  IN  CANADA 

I  (By  .T.  Unrvt'j’  IVn-)-.  University  of 
I  Toronto  Bros?.  $r>.00.) 

I  Sponsored  by  the  Canadian  Tax 
I  Foundation  and  written  by  an  ex- 
j  pert  of  the  Department  of  Finance, 
this  400-pag'e  book  is  the  first  au¬ 
thoritative  study  on  the  Canadian 
tax  system  on  the  federal,  provin- 
.  cial  and  municipal  level, 
i  The  author  offers  a  historical  | 
!  review  of  the  evolution  of  the  Can-  1 
■system  with  frequent 
comparisons  between  Eng-lish  and  ! 
American  procedures.  It  leaves  I 
the  reafler  with  the  impression  i 
that  the  Canadian  system  stands  - 
comparison  with  the  systems  of  i 
these  two  countries  and  that  Can-  | 
was  in  many  ways  able  to  i 


Agricultural  production  in  Brit- 
Aln  has  increased  by  20  per  cent 
In  the  last  four  years  and  is  now 
approaching  its  current  production 
target  of  some  50  per  cent  abow 
prewar.  Machinery  has  played  a 
large  and  vital  part  in  this  re¬ 
markable  expansion.  In  fact,  the 
Increase  in  mechanisation  has  been 
SO  great  that  Britain  is  now  the 
most  highly  mechanised  farming 
eotmtry  in  the  world. 

Parallel  with  this  development, 
there  has  been  a  very  large  in¬ 
crease  in  production  of  all  types  of  i 
Sigricultural  machinery  and  iin-  j 
plements.  'Whereas  the  output  of  ! 

British  makers  in  1938  was  alnio.'t  { 
negligible,  it  Is  today  enough  to 
supply  home  demands  and  to  ex- 1 
port  an  equal  quantity  of  its  prod-  I 
acts.  ' 

The  most  spectacular  increase 
has  been  in  tractor.*.  Compared  most  50  pe: 

With  only  some  10.000  of  the  agri-  cwt,  in  1919  to  96J.000  cwt. 
cultural  type  in  1938.  last  year’s  '  year,  while  the  number  of  agricul- 
output  was  120,000  and  this  year  1  tural  tractors  has 
It  has  been  running  at  a  rate  ap-  54.000  to  nearly  93.000. 
proaching  150.000.  The  increase 
In  market-garden  tv-pe.s  has  been 
from  6.500  to  30.000  in  1950,  and  a 
rate  of  well  over  35.000  thLs  year. 

Of  equal  interest  is  the  expan¬ 
sion  of  combine  harvester  pr'^duc- 
tlon  from  nothing  a  few  years  ago 
to  more  than  4,000  a  year.  The 
output  of  tractor-drawm  ploughs, 
disc  harrows,  corn  drills,  mowers, 
potato  spinners,  milking  machines 
and  a  great  variety  of  equipment 
shows  varying  degrees  of  expan¬ 
sion. 

Significant  of  the  change  in  of  machinery 
methods,  the  only  reduction  i.s  in  i  tractors  and 
horse-drawn  ploughs,  the  man-  ■  chinery.  and  1 
ufacture  of  which  is  now  well  be-  cwt.  respecti' 
low  prewar.  The  total  production  I  the  same  pei 
of  agricultural  machinery  rose  in  ;  to  the  three 
value  from  £64  million  in  1949  to  i  ries.  Sweden. 

£85  million  in  1950,  and  in  the  first  ^  mark,  have 
half  of  1951  to  an  annual  rate  ex-  tractors  and  r 
ceeding  £100  million.  .  machinery.  C 


Manufacturers  of 

,  HIGH  GRADE  BLEACHED  SULPHITE 

Our  plant  served  by  both  Canadian  Railroads, 
and,  in  addition,  shipments  by  water  can  be 
made  from  the  year-round  port  of  Saint  John. 

HEAD  OFFICE:  Foirville,  N.B.,  Canada 

TELEPHONES:  4-2066,  4-2067.  4-2068 


This  lusty  growth  has  helped '  adian  tax 
farmers  in  many  other  countries 
to  improve  their  efficiency  and 
raise  yields.  Increasing  quantities 
of  Briti.sh  machinery  have  been 
exported.  Since  early  1950,  up¬ 
ward.*  of  one-half  (by  value)  of 
production  has  been  sold  abroad  '  ada 

compared  with  40  per  cent  in  1948  J  borrow  the  best  feature's  of  either, 
and  1949.  Canada  shares  uith  Britain  the 

Figures  for  the  first  ten  months  general  (now  10c(^)  sales  tax  which 
of  each  of  the  last  three  years  is  completely  unknown  In  the  U.S. 
show  how  this  export  trade  has  and  the  absence  of  a  tax  on  capital 
expanded.  The  wei.ght  of  agri-  gains  to  which  American  investors 
cultural  machinery  has  risen  al-  are  subjected.  ''Historically,  the 
cent,  from  662  000  Canadian  position  has  been  an  in- 
this  termediate  one,  a  role  in  whir-h 
we  not  infrequently  find  ourselves, 
jumped  from  For  our  income  tax  we  borrowed 
Total  our  statute  l.aw  substantially  from 
value  for  ten  months  this  year  was  the  United  States  and  our  juris- 
£44'2  million.  I  pn'dence  from  England." 

The  full  measure  of  this  progress  ■  business  man  to  whom  the  ^ 

is  brought  out  by  the  fact  that  the  reference  and  explanation  of  the  : 
prewar  qu.antity  was  almost  ne-  taxes  of  today  may  be  of  more  i 
gligible  and  the  annual  value  little  practical  interest  will  find,  very  | 
more  than  £1  million.  ,  often  in  actual  examples,  .set  out  , 

!  the  workings  of  taxation  in  their  ( 
Commonwealth  countries  have  everyday  application.  Income  Tax, 
been  amongst  the  best  cu.stomers,  application  to  non-  j 

as  the  figures  for  the  first  ten  residents  .and  to  the  fore.^  m- ; 
months  of  1951  show.  Australia,  residents.  There  foKow  : 

i-cia  tho  succession  duties  and  the  Gift 


Spoilage  Fears  Again  Haunt 
Western  Canada  Grain  Men 


Two  installations 
of  Kamyp  Wet 
Machines  and 
Flakt  Dryers 
manufactured  b> 
C.I.F.  at  Three 
Rivers.  P.<3.,  for 
one  of  Canada's 
leadinjj  paper  ^ 
mills.  d 


In  addition  to  producing  the 
'Widest  variety  of  machines  and  im¬ 
plements,  British  manufacturers 
are  devoting  considerable  energy 
and  initiative  to  the  development 
of  new  products  'which  will  cut 
production  costs  and  increase  ef¬ 
ficiency.  The  first  priority  is  be¬ 
ing  given  to  the  development  of  a 
potato  harvester,  and  it  is  hoped 
that  a  number  of  suitable  machines 
will  be  ready  for  the  Royal  Agri¬ 
cultural  Society  competition  which 
la  to  be  held  in  1952. 


Special  to  The  Financial  Times  |  with  a  content  of  more  than  17  per 
Winnipeg.  —  As  was  the  case  [  cent  is  grade  D  “damp"). 

with  the  1950  crop,  although  for  aj  Mr.  - 

different  reason,  there  is  consid-  some 
erable  concern  throughout  the  at 
West  on  the  score 


Vallance  points  out  that 
wheat  now  reaching  dryers 
the  lakehead  contains  more 
of  crop  spoil- 1  than  25  per  cent  moisture, 
age.  Substantial  quantities  of  the  ■  . 


6.322  in  the  first  ten  months  com¬ 
pared  with  only  760  in  the  same 
I  period  of  last  year.  Turkish  farm- 
'  ers  have  found  that  mechanisation 
brings  large  increases  in  yields. 

Britain’s  agricultural  machinery 
industry  is  thus  serving  a  dual  pur¬ 
pose.  One  the  one  hand,  it  is 
helping  to  revolutionise  production 
of  British  farms,  with  consequent 
reduction  in  imports  of  food  and 
economy  in  foreign  exchanges,  and 
at  the  same  time  providing  a  valu-  immediate  future  depends  on  steel, 
able  contribution  to  the  export  Tne  industry  i.s  in  a  position  to 
programme.  j  expand  output  still  further  but  the 

On  the  other  hand,  it  is  helping  needs  of  rearmament  may  call  for 
other  countries  to  increase  agri-  careful  planning, 
cultural  efficiency  and  food  pro-  One  thing  is  however  certain: 
duction  and,  in  many  ca.ses.  to  con-  everything  will  be  done  to  maintain 
serve  badly  needed  dollars.  The  and,  if  possible,  increase  exports. 


TR.4N'SrORT  EXTR  A 

Directors  of  Provincial  Trans¬ 
port  Co.  Ltd  have  declared  an 
extra  dividend  of  20  cents  per 
share,  along  'with  the  regular 
quarterly  dividend  of  20  cents, 
both  payable  February  21  to 
shareholders  of  record  February 
7.  A  similar  extra  was  paid  on 
February  15  last  year. 


Pulp  and  Paper  Machinery  from  Canada  Iron  Foundries 
give  you  better  quality  products  which,  in  turn,  mean 
better  prices.  C.I.F.  can  supply  you  with  machinery  made 
to  your  own  exact  specifications,  for  every  phase  of  your 
manufacturing  operations. 

Complete  production  facilities,  from  blueprint  to  finished 
product,  are  at  your  service  in  each  of  our  convenientlj' 
located  plants. 


i  The  total  drying  capacity  of 
1951  harvest,  due  to  heavy  rains  ' 


western  terminal  elevators  is  esti- 


Kamyr  Circulating  Pump 
for  bleaching  plant. 


around  harvesting  time  were  badly 
saturated  and,  according  to  com¬ 
missioner  John  Vallance  of  the 
Board  of  Grain  Commissioners,  at 
the  present  rate  of  drjdng  of  grain, 
it  i.s  e.xpected  there  ■will  be  too 
much  for  exi.sting  facilities  to 
handle.  He  did  not  estimate  the 
probable  .surplus. 

Grain  men  express  the  fear  that 
much  wet  grain  may  heat  and 
spoil  with  the  coming  of  spring. 

The  Dominion  Bureau  of  Statis¬ 
tics  in  November  estimated  Can¬ 
ada’s  wheat  crop  at  562.000,000 
bushels.  Primary  marketings  up 
to  January 


mated  at  967,500  bushels  a  day 
for  tough  grain.  This  capacity  is 
sharply  reduced  if  the  moisture  is 
around  25  per  cent. 

No  additional  dryers  are  planned. 
Farm -drying  is  expected  to  make 
little  impression  on  the  situation. 
An  early  frost  in  1950  reduced 
grades  and  yields.  The  carryover 
of  this  crop,  clogging  western  stor¬ 
age,  brought  about  a  transporta¬ 
tion  tie-up  last  year.  A  wet  fall 
last  year  repeatedly  held  up  harv¬ 
est,  reduced  yield  and  spoiled 
grades  of  w^heat  was  at  first  ex¬ 
pected  to  be  a  record  crop. 

3  totalled  223.000,000  j  ■BsesseaasesesssaBssB^B 

bushels.  An  estimated  175,000.000  I 
bushels  are  still  in  the  fields.  Ship¬ 
ments  from  the  remaining  estimat¬ 
ed  164,000,000  bushels  are  moring 
to  country  elevators. 

Published  reports  of  daily  car  in¬ 
spections  show  tough  and  damp 
grades  outnumbering  straight 
grades  four  to  one.  (Grain  with  a 
moisture  content  of  14.6  to  17  per 
cent  is  grade  D  “tough”;  grain 


ELECTRICAL  ENGINEER 
Available 

txtmuht  MperIciK*  in  eenstnicHon 
wnrii  nf  Power  Plants  and  Refinery 
nnitf.  lest  references. 

Writ*  lex  30$,  The  Financial  Times 
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COLUMBIA 


eHtORINI  IVAPORATOR  TYSTIM  for  sewsgt 

tivatmmt — safe  and  dependable  because  piping 
materials  are  Crane  Quality. 


b  pobDc  atility  iernces  regardless  of  size,  what  is  needed  more 
than  the  assurance  of  dependable  operation?  For  water  and 
•ewage  systems,  where  the  nation’s  health  is  at  stake,  what  ia 
■lore  necessary  than  dependable  flow  control? 

In  Talves  as  in  fittings,  Crane  Quality  meets  today’s  highest 
ftandards  for  water  supply  and  sewage  disposal  practices.  The 
community  that  builds  with  Crane  equipment  in  pumping 
Station,  treatment  plants,  and  streets,  can  have  no  greater, 
assurance  of  maximum  value  and  dependability  in  piping  mate¬ 
rials.  The  men  who  design  and  operate  tho  systems  can  have 
BO  greater  peace  of  mind  imder  all  working  conditions. 

CRANE  UMITED.  Consrol  Office  i  1170  ••aver  Hall  Square,  Meniraal 


Hamilton.  —  There  will  be  an 
adequate  supply  of  metal  contain¬ 
ers  for  Canada’s  food  processing 
industry  in  1952,  even  if  the  in¬ 
ternational  situation  becomes 
more  serious,  according  to  Gordon 
Mann,  general  manager  of  the 
American  Can  Co. 

Reviewing  the  tinplate  supjjly 
Mr.  Mann  points  out 


With  an  increasing  demand  for  pulp  and  paper  commodi¬ 
fies  and  new  uses  for  pulp  continually  being  discovered,  the 
present  growth  in  the  industry  in  Canada  is  mainly  con¬ 
centrated  in  British  Columbia. 


situation, 

'  that  government  restrictions  had 
not  been  imposed  on  the  use  of 
'  tinplate  and  there  were  no  indica- 
j  tions  that  such  measures  would 
be  adopted  in  the  immediate  fu- 
'  ture. 

I  “Even  if.”  he  says,  “restrictions 
should  become  necessary  in  the 
!  interests  of  a  stepped-up  defense 
the  government,  can 


Located  at  tidewater  from  Port  Edwards  on  the  West  Coast 
to  New  Westminster  on  the  mainland,  and  on  Vancouver 
Island,  over  $260,000,000  has  been  expended  in  plants  and 
equipment  in  British  Columbia's  rapidly  expanding  pulp 
and  paper  industry. 


program, 
manufacturers  and  food  proces¬ 
sors  have  always  recognized  the 
importance  of  providing  sufficient 
containers  for  perishable  foods.” 

“The  can-making  industry  is 
bending  every  effort  to  meet  the 
needs  of  Canadian  users  of  metal 
containers,”  he  adds.  “By  its  own 
resources  and  the  support  and  co¬ 
operation  of  its  customers  and 
suppliers,  we  have  every  reason  to 
hope  that  those  needs  will  be  met 
in  the  year  ahead,  dependent  of 
course  on  government  require¬ 
ments  for  the  defense  program.” 

In  a  summary  of  industry  de¬ 
velopments  in  1951,  Mr.  Mann  re¬ 
fers  to  the  large  packs  of  several 
Important  food  products  —  not¬ 
ably  peas,  peaches  and  salmon  — 
ami  forecast  another  good  year 
for  the  food  packing  industry:  de¬ 
pendent,  of  course,  on  good  grow¬ 
ing  weather. 


me  value  ot  pulp  and  paper  has  risen 
steadily  in  British  Columbia  since  1940.  In 
that  year  the  gross  value  of  producton  was 
$25,000,000,  com-'^red  to  an  estimated 
$100,000,000  in  I95i. 


Great  opportunities  exist  for  further  expansion  in  this  val¬ 
uable  industry,  which  is  playing  such  a  vital  role  in  British 
Columbia's  economic  picture  by  creating  more  employ¬ 
ment,  thereby  increasing  the  industrial  payroll,  which  is  the 
life-blood  of  the  country. 


•*  CRANE  Ne.  46S'A  Iron 
body  cylinder-operated  gale 


SLUDGE  INLET  LINES  to  digester  in  seicage  pUaO 
frntiiring  Crane  iron  gate  and  cheek  valves, 
and 


TRUST  ASS’N  OFFICERS 
At  the  annual  meeting  of  the 
Trust  Companies  Association  of 
Quebec  held  in  Montreal  this  week 
officers  were  elected  for  1952  as 
follows:  —  president,  Gordon  F. 
Harkness,  Montreal  Trust  Co.; 
vice-president,  T.  W.  Hodgson,  The 
and  treas- 


PARLIAMENT  BUILDINGS,  VICTORIA.  B.C 


i-Bui-es 


CRANE 


I.  C.  ROWEBOnOM, 

DEPUTY  MINISTER 


HON.  A.  D.  TURNBULL, 

MINISTER 


National  Trust  Co.  Ltd. 
urer,  H.  Ouimet,  Socl6t4  Nationale 
de 


J 

i 


f 


The  Hnandal  Tfmes 


Featuring 

Canada*s  Pulp  and  Paper  Industry 


Featuring 

Canada^s  Palp  and  Paper  Industry 
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15c  A  CX)PY,  $5  A  YEAR 


Pulp  and  Paper  Industry's  40  Years  Of  Service 

Tested  In  The  Crucible  It  Has  Forged  ....  Progress  Made  in  All 

A  Place  In  Forefront  Of  Our  Economy  . Ranches  of  Pulp  and  Paper 


Report  of  C.P.P.A:  President  Emphasizes  Trend 
Towards  Diversification  —  Canada  Took  Lead 
Last  Year  as  World  Exporter  of  Pylp  —  Already 
Was  Greatest  Exporter  of  Newsprinty 

Canada  has  lor  long  been  the  world’s  greatest  exporter 
ol  newsprint  paper.  During  the  past  year  she ’became  the 
leading  exporter  of  W'ood  pulp  in  the  world.  This  is  one  of  the 
highlights  of  the  annual  report  of  R.  M.  Fowler,  president  of 


Newsprint  Production  Increased  Nearly  Ten-Fold  ^  4 

SiAce  1915  and  Pulp  Production  Four-Fold  Since  j  ' 

1920  —  Dominant  Factor  in  Canada's  Foreign! 

At,  Uie  annt 

Trade  Position  *  Canadian  Puip 

,  I  l.ion  held  in  M 

Development  of  the  pulp  and  paj^er  industry  in  Canada  i  Douglas 
during  the  40  yegrs.  since  The  Financial  Times  commenced  I  ident.  .\.bitibi 
.-...Vkltno-f  Tirtf  o  lr,nA  i nrln u+ T^i Q 1  onri  i  Co.  t.td.,  Toro 


publication  respects' not  alone  the  industrial  and  economic 
progress  of  t?ie  country  during  that  period,  but  also  the  pe- 


-  reveal,  report  states,  that  the  out- 
i  put  of  all  >iT.ades  of  pulp  and  paper 
j  inorea.-^ed.  The  total  production  ol 
I  the  inilPs  amounted  to  9.6  million 
'  tons.,  an  iru'rea.se  of  between  eight 
and  nine  per  cent  during  the  year 
;  The  gross  value  of  this  production 
! •approximates  ?1.2  billion.  Both 
i  figures,  of  course,  repmsent  a  new 
;  all-time  high  record: 

“Some  new  mills  came  into  pro- 
I  <iuotion  in  lO.'M.  hut  the  new  pro- 
dih-tion  record.s  achieved  by  every 
I  ."ifctor  of  the  industry  were  attain- 
*  eii  chiefly  by  improvements  to.  and 
!  replacement  of  equipment  in  exist- 
'  i!ig  mill.«. 

■'Of  tiie  ioial  ll'di  production  of 
I  pnilp  and  pai*ei ,  .some  77  per  cent 
exported.  While  thi,s  figure 
y  I'epi'e.sent.s  the  norm,  our  exports 
gained  in  importance  in  Canada's 
export  trade.  At  present 
V  aci  ouni  t>>r  2  t  per  cent  of  the 
all  I'xporls  and  for  So  per 
cent  of  oui-  exports  to  the  United 
.<■  Ihdp  and  paper  exports 
iioH-  f  ir  exi  etsl  Tlie  value  of  all 
•some  buyers  r>ur  agriciiliural  and  vegetable 
■  pi'odui't.s  includiTig  grains  oi  all 
.,)■  kinds:  the  vahie  of  <mr  exports  is 
more  than  douhle  all  exports  of 
Canadian  animal  aTid  animal  prod- 
uets.  .'lud  about  thrice  the  value  of 
Canadian  extjorts  of  iron  and  steel 
problem  to  alleviate  '  products. 

"Exports  of  non-ferrous  metals 
.sulphur  rtnd  their  products  represent  only 
'1-  about  e.l  per  cent  of  the  value  of 
pulp  and  pai>er  exports.  I  mention 
't  ‘  tho.se  compati.soii.-;.  not  to  empha- 
wil!  he  siizc  out- iitiportance.  but  7'allier  our 
Canadian  respioisibilitic.s  in  the  field  of  for- 
ing  <lcvcl-  .  trade  upon  which  the  econ- 

bout  one-  ,,i,iy  yf  Canada  depends. 
tot;.il  Je-  i 

research  '  IhdO.  owing'  to  eurrency  de- 

I'in  iiu  ed  '  '  and  exchange  problem.s. 

julp  inan-  '  *'^*-Vei  s  ami  goveniment.s  overseas 
„  f;ivoiir-  “'’’’tailed  inilp  and  paper  import' 
”  ivoju  Canada,  perhaps  •.vith  the 

hai  While  tiOi>e  that  tliey  couM  oblatn  their 
the  ci-isi.s  '  '■'^’’‘^’’tial  supplie.s  elsewljere.  I’hls 
no  means  I  misplaced.  Consequent- 

es.seiitia!  Ih.M.  there  occurred  a  sharp 

serve  eul-  •  ’”'-'’'<^ase  in  demand  from  overseas 
ftmo-it  its  which  wa.s  partially  met 

I  to  ".seek tla”adiaji  .supplier.'.  Thi.s  in- 
Iv  where-  '  npi)eared  in  virtually  all 

i'cally  de-  !  paper. 

“Developments  in  each  .sector  of 
the  indu.stiy.  together  with  the 
5  for  1951  (Continued  on  Page  23) 


New  C.P.P.A.  Chairman 


B.  C.  Pulp  and  Paper  Industry 
Almost  Doubled  in  5  Years 


the  year.  Shipments  to  Canada 
were  about  360.000  tons  a.s  coin- 
pared  •with  355,n(»0  ton.s  in  1950. 
Shipment.s  to  the  I'nited  State.s 
totalled  some  4,790.000  ton.s  as 
companies  with  ,  continued,  the  eight  .  ompanies  j  against  4,748.000  ton.s  in  the  pre- 
ic  end  of  1951.  with  fore.sl  operations  co-operated  ceding  year.  S?tock.-i  of  new.sprint 
■>er  indu.stiy  in  .  to  launch  a  three  years  iesearch  :  in  publisliens’  hand.s  in  that  count- 
has  Hlmo.st '  project  on  the  chemical  debarking'  ry  are  now  substantially  higher 
and  production  of  certain  ''.\-estern  pulpwood  .spe-  than  a  year  ago. 
years.  Paul  E.  j  cies.  The  inve.stigation  is  in  charge  “Once  again  througliout  the  year 
Pacific  Mills  of  Prof.  D.  J.  Worr,  department  of  '  <),e  newsjirint  mills  opeiated  ,'it  a  ' 

5  annual  report  biology  and  botany,  University  of  ]  <.o,„jtantly  expanding  capacit 
o!  the,  we.stern  British  Columbia.  .'.-eking  to  meet  the  demand  for 

nlpaiid  .4.  notable  event  in  the  year,  re-  their  product,  Indubitably,  the:  total 

ic  he  IS  (hah-  stated,  was  tlie  planting  of  world-wide  demand  for  newsprint !  the; 

mee  ing  of  the  j  tree  by  H.R.H.  Princess  I  exceeded  the  available  supply  hut.  value  of 

Elizabeth  in  the  Queen  .Elizabeth  a.s  is  usual  in  tiine.s  t>f  dearth,  the  t 

:he  industry,  lie  Arboretum,  sponsored  by  the  amount  of  the  .shortage  was  con- ,  l^talc 
empha.sized  by  I  western  division  in  Vancouver.  siderably  less  than  the  hurrying.' 
new  rayon  pulp  There  was  a  growing  public  in-  •  ’'’“t  scurryings  of 
Cellulose  Ltd.,  terest.  according  to  report.  In  tlie  !  would  in.iicate. 

"t ;  the  .start-up  industry  and  it.s  operations,  which  Referring  to  the.  short.agi 
of  a  clo.sed  sul-  was,  in  part,  reflected  in  the  oulphur  supplies.  Mr.  Fowler  oiit- 
>  Vancouver  by  ;  greater  province-wide  participa-  lined  the  .step.s  taken  by  ilie  .asso- 
Co.  Ltd.;  and  a  tion  in  the  indu.stry's  annual  e.ssay  elation  through  a  .special  commit- 
it  and  sulphate  .  contest  by  thousands  of  higii  tee  appointe'l  lor  the  purp<i.stj  of 

constmerion  by  |  .school  students,  aided  by  their  i  .studying  t  he 

.  on  Vancouver  teachers.  ]  the  situation.  As  a  re.siilt  of  these 

[1,  several  mills  - - -  •“  .  effort.s.  he  .said,  over-ail 

iges  of  revision  RETURMS  l-TtOM  EUROPE  .  consumption  per  ton  of  pulp  pr 
1  to  obtain  in-  u,,-*-,.  r>  i  ouced  is  currently  7Va  per  cent  le.s; 

1  and  improved  Pi-oject ,  ^ 

V.  anrt  process  engineer  of  Stadler,  ,  ^  further  reduction 

‘rest  in  accident  "  engin-  achieved.  Alte 

y-wide  first  aid  I  ^ers.  Momreal.  has  just  returned  j  .sources  of  siippl; 


lation  of  one  or  t'wo  additional  j  Dryden  Paper  C  o.  Ltd.,  Montreal 
machines  but,  in  the  main,  has  •  Co.  and  Albert  E.  Reed  Co. 

been  achieved  through  speeding  up  I  Lomion.  Eng.,  mamifacturei's  i 

of  existing  productive  capacity.  ’"’'t  oonvertens  of  paper  products,  j 
tVhile  newsprint  .still  is  king  Born  in  Beachburg,  Ont.,  Oct.  7.  , 
in  the  pulp  and  paner  field  In  Can-  ^  4899,  lie  gi  aduaied  in  electrical  en-  . 
ii.da,  more  and  more  emphasi.s  has  ,  g'incering  from  University  of  Tor-  i 
been  placed  during'  recent  years  on  '  onto,  in  192o.  He  i.s  a  life  governor  ' 
pulp  and  othei'  tt'pes  of  paper.  De-  |  Jeffrey  Hale  s  Hospital.  Quebec, 
velojunents  in  the  fields  of  .synthe-  governor.  Superior  School  of  Corn- 
tic  textiles,  pla.-itic.s  and  other  new  I  meroe,  Laval  Univer.sity. 
protiuc.t.s  of  chemical  le.search.  1  Joined  Abitibi  Power  &  Papei 
have  opened  up  new  aii'i  jioten-  i  <^o.  Ltd.  in  192,5  a.s  electrical  en-  ' 
tially  great  markets  for  chemical :  gineer  and  promoted  to  a.ssistant 
pulp.s  and  new  pro'luctive  facilities  I  ’”'11  manager.  I.i  1932  he  joined 
have  been,  in  recent  years,  on  an  Anglo-Canadian  Ibilp  &  Paper 
increasing'  scale.  Significant  is  tlie  '  ^t'dls  Ltd.  and  was  appointed  gen- 
lucrea.'e  in  production  of  chemical  i  superiniendem  of  that  coin- 
pulp  from  2.109.1k9  t'lns  in  1944  pany  in  l!i3.1, 

to  3,314,250  'toii-s  m  19.50.  Even  ■  Became  a,s.>ociate(i  -.v,ili  Uaspe-  | 
more  sigiiifican'..  i.s  indicating  the  i  •‘’’’t  Sulphite  C').  1-ul.  in  1937. 
growing  pre.ssure  of  demand,  is  the  Appointed  genera!  manager  oi 
expansion  in  value  of  proiluction  i  Anglo-Canadian  Pulp  and  Paper 
during  same  period  from  .'i;i38.140.-  ^4’lls  Ltd.,  and  pre.sident  and  gen- 
4,52  to  $323,330,963.  •  “’iil  manager  of  Gaspe.sia  Sulphite 

_  .  .,  .  .  I  Co.  Ltd.  in  J941  and  elected  pre.— 

Coincident  witn  the  growth  m  ;  '  “ 

,  .r  IV.  t,  idem,  and  general  manager  of  com- 

production  of  pulp  mu-,  !>een  an  ex-  .  .  ■  io,i- 

pansion  in  volume  of  exports.  In  • 

this  connection.  C.P.P.A.  president  ,  ‘  P'^»'Jem.  A  n  g  1  o- 

pointed  out'in  an  address  to  the  !  -N^ouii'llaiul  Development  Co.  in 
annual  luncheon  of  the  a.ssociation  :  '  , 

last  w^eek,  that  Canadian  pulp  had  '  '"'1 

.  ,  -  .1 _ _  J,, .  r-...,  ,  Vtorld  Mar  ano  in  tae  second 

taken  its  piace  alongside  ol  Can-  , 

,.  •  V  •  ifT-1  ;  Vtorkl  Mar;  director.  M'Hitime 

adian  newsprint  in  19n]  in  the  van  , 

,  ...1  1  Bureau  ot  Technical  I’ersonnel  and 

of  the  world  s  exjHirt  markets,  and  ,  ,  i  o  i  .•  t- 

,  ...  ,  ,  *1  V  ,  Director  of  National  Selective  Ser- 

he  indicated  that  It  proini.sed  to 
_ ,1....  if..  .■./N.-i.i  i„  ;  vice 


Srg&Ptt  (Eompatig 


I).  W.  .Vinbrhlgc  M.  ,S.  Foley 

Kl-  i'led  vice-chairmen  oi  Canadian  Pulp  and  Paper  As.socia- 
lion  at  annual  meeting  in  Montreal  during  past  week,  were  D.  M'. 
.\mbridge,  president,  Abitibi  Power  and  Paper  Ctv.  Ltd.,  and 
il.  S.  Foley,  president.  Powell  River  Co.  Ltd.  C.  R.  M'hitehead  wa.s 
re-elected  honotary  vice-chairman. 


Manufacturers  of 


M.F.  &  M.C.  Wrapping  Papers,  Multiwall  and  S.O.S.  Kraft 
Bag  Papers,  Waxed  Kraft,  Waxed  Building  Papers, 
Carliners,  Kraft  Sheathing,  Liner  and  Corrugating 
Unbleached  Kraft  Pulp 


DONOHUE  BROTHERS 
LIMITED 


NEWSPRINT 


MILLS  AT  DRYDEN,  ONTARIO 


Montreal.  P.Q. 
Port  Arthur.  Ont. 


Head  Office 
Executive  Office 


GROUNDWOOD  PULP 


MILLS  AT 


CLERMONT.  CHARLEVOIX.  QUE. 
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HEAD  OFFICE  AT 


Canado  Cement  Building, 
Montreal 


Curry  Building, 
Winnipeg 


QUEBEC.  QUE 


Worst  Enemies  of  Canadian  Forests 


i14  the  financial  times,  FEBRUARY  1,  1952 


THE  FOREST  INDUSTRY 

—AN  ASSET  TO  YOU 
AND  YOUR  NEIGHBORS 


Before  natural  resources  hecorne  wealth,  there  is  a  lot  to  be  done. 
In  British  Columbia,  the  forest  industry  has  transformed  stands 
of  timber  into  a  high  standard  of  living  for  British  Columbians. 

A  comparison  of  our  living  standards  with  those  of  other 
countries  proves  the  truth  of  this  statement. 

Just  how  important  is  the  lumber  industry  to  British  Columbia? 
—the  forest  industry  payroll  accounts  for  almost  25%  of  the 
total  British  Columbia  payroll. 

Alaska  Pine  &  Cellulose  Limited  is  proud  to  be  a  part  of  the 
forest  industry  of  British  Columbia. 


Who  conserves  the  forests 9 

With  surveys,  nurseries,  scientific  harvesting, 
managed  forests,  fire  towers,  roads,  communicationf, 
and  by  silviculture,  pulp  and  paper  conserves  its 
woodlands.  The  scientific  forest  operations  of 
the  industry  benefit  all  Canadians. 


Pulp  &  Paper  Industry  «/•  Canada 


130millsj 


SMALL  AND  LARGE)  FROM  COAST  TO  COAST 


Celanese  Corp.  Subsidiary  To 
Carry  Out  Big  Project  in  B.  C. 


Awards  and  Prizes 

Presented  at  Technical  Section  Luncheon, 


Celgar  Development  Co.  Ltd,,  a 
division  of  Celanese  Corporation  of 
America,  will  start  at  an  early 
date  on  construction  of  a  $65  mil¬ 
lion  project  near  Castlegar,  B.C., 
which  provides  for  a  kraft  mill 
that  will  produce  400  tons  of 
bleached  and  semi-bleached  sul¬ 
phate  pulp  daily,  and  a  ground 
wood  mill  with  a  daily  capacity  of 
275  tons  of  newsprint. 

Plans  for  the  addition  of  a  ply¬ 
wood  mill  are  under  consideration 
and  will  be  completed  if  stiff iclent 
peeler  stock  is  found  to  make  such 
a  plant  economically  sound. 

Also  under  consideration-  is  the 
construction  of  a  Iward  mill  to 
Utilize  waste  from  the  pulp  and 
sawmill  operations. 

Studies  are  being  made,  to  de¬ 
termine  the  feasibility  of  recover¬ 
ing  tannic  aclji  from  the  hemlock 
bark  that  would  othejwise  be 
Wasted. 

In  announcing  application  by 
company  for  a  forest  managenient 
license,  Hon.  E.  T.  Kenney.  Minis¬ 
ter  of  Lands  and  Forests  for  B.C.. 
States  that  project  would  pirwide 
for  the  fulle.st  possible  utilization 
of  forest  resources  in  the  Arrow 
Lake  and  Columbia  River  districts 
Of  province. 

“Low  grade  logs  that  are  now- 
left  in  the  woods  because  there  is 
no  market  for  them."  he  said,  “will 
be  used  in  the  pulp  operation. 
Where  it  is  feasible  the  company 
also  proposes  to  place  barking  and 
chipping  f.acilities  at  strategic 
points  in  the  area  to  utilize  the 
slabs  and  edgings  that  are  now 
part  of  the  sawmill  waste.  These 
materials  would  be  shipped  as 
chips  to  the  kiait  mill  lo  be  man- 
ufactuied  into  pulp. 

“Subject  to  approval  of  the 
forest  management  licen.se  appli¬ 
cation.”  the  Minister  said,  “the 
company  has  arranged  for  the  pur¬ 
chase  of  a  500  acre  plant  .site  on 
the  Columbia  River  directly  west 
of  West  Robson  and  three  mile.s 
West  of  Castlegar.  The  site,  with 
nearly  three  nrile.s  of  frontage  on 
the  River,  i.s  already  served  by  the 
Kettle  Valley  branch  of  the  Cana¬ 
dian  Pacific  Railway. 

“The  milhs  at  Castlegar,  when 
completed,  would  provide  employ¬ 
ment  for  approximately  1.000  men. 
and  1.200  m.ore  would  he  engaged 
in  logging  and  sawmill  operations 
on  the  Arrow  Lake.s  and  upper  Co¬ 
lumbia  River. 

Third  I’luis*-  of  I'rograni 

“The  proposed  management  li¬ 
cense  covers  unreseived  timber 
.crown  lands  on  the  watersheds  of 
the  Lower  and  T’pper  Arrow  Lakes 
and  on  the  Columbia  River  from 
Arrowhead  to  Mica  Creek,  except 


Canadian  P.  and  P.  Association 

for  those  areas,  reserved  for  exist¬ 
ing  operations.  — — — - - - 

Much  of  the  total  area  in  the  Awards  and  prizes  for  the  aiitli-  chairman.ship.  the  committee  last 
watersheds  is  non-productive  for,  or  of  tlio  be.st  paper  presented  at  year  issued  a  report  on  methods 
forestry  purposes.  preceding  annual  meeting;  for  of  conserving  sulphur  in  pulp  and 


Plans  of  the  Celgar  Development 
Co.  Ltd.  con.stitute  the  third  phase 
of  a  Canadian  development  pro¬ 
gram  launched  bv  Celanese  Cor-  , 

poration  of  America  four  vears  contribute,!  the  mo.st  vain-  The  C.  Howard  Smith  Cold 

^  ^  nble  service  to  the  section  in  i  Medal,  donated  bv  Harold  Crab- 

io,-  . . .  ,1,.,  tree,  president.  Canada  Paper  Co.. 

Since  IJ-li,  twi  of  the  Com-  competitions.  ■  Montreal,  in  honour  of  the  late 

at  the  annual  c.  Howard  Smith,  fourth  presi- 
,  busines.s  luncheon  of  the  teehni-  dent  of  the  association,  is  award- 
dl|in  thenueal  Co.  Ltd.,  ha\e  com-  section,  Canadian  Pulp  and  ed  to  the  junior  or  student  mem- 

mitted  moie  thai.  $.0  millioii  foi  Association,  held  in  Mont-;  her  of  the  section  .submitting  the 

the  construcucm  o.  a  high  alpha  ,  ,,^1.  !  ^est  paper  during  the  vear  on  a 

cellulose  mul  at  Prince  Kupert  and  i,  h.  Weldon  Gold  Medal,  technical  subject  connected  with 

a  petro  chemiciU  and  cellulose  commemoration  of  the  late  I.  |  the  industrv.  Mr.  Crabtree  pre- 

acetate  plant  at  Edn.onton.  H.  Weldon,  one  of  the  founders  sented  the  medal  to  G.  G.  Suta- 

The  Columbia  Cellulose  mill,  second  president  of  the  asso-  one.  temporarily  with  the  Canada 

completed  la.st  May. ,1s  now  being  elation,  was  presented  by  its  don-;  Paper  Co..  Windsor  Mills,  Que., 
enlarged.  Construction  of  the  or.  A,  1^.  Dawe.  vice-president  and  as  a  chemical  engineer.  Mr.  Su- 
Canadian  Chemical  plant  at  Ed- ,  general  manager.  Consolidated  taone.  who  is  from  India  and  is 
moTiton  w...«  .started  in  July,  1<J51,  p^per  Sales  Ltd..  Montreal,  to  the  !  studying  Canadian  pulp  and  pap- 
anci  will  be  completed  this  year,  author  of  the  best  p.aper  present-  er  n>aking  processes,  prepared  a 
_  I  1951  teclinical  section!  paper  on  the  analysis  of  the 

Furth6r  Gain  in  Demand  ;  annual  me  Mng.  The  winner  of  cooking  liquor  used  in  the  manu- 

Wr#innSn;n  Peinar  Caoii  award  •ca.s  Dr.  G.  L.  La-,  facture  of  sulphate  pulp. 

For  Wrapping  Poper  Seen  .n-cv,.'  ti„  s»fe«  Mm,„  c.„.da  co„. 

tor  wrapplns  paper  In  p',,  o"  p" '%r«2r.‘'o?c,?arth’;S 

1951  increase-!  at  a  lairly  even  v-pw^rirint  ^  f>  i  .  Paper  Magazine  or  Canada,  which 

r.ate.  ami  production  was  increas-  ,  *  Technical  Section  Service  i  two  shields  to 

ed  bv  about  twentv  uer  cent  as  ,  ^  tc-chmcal  Section  s  ervice  I  p^,,p  paper  mills  in  two 
eel  D\  anoiit  tweiuv  per  cent  a.-,  Award,  a  bronze  medal  and  cita-  asses  which  have  the  fewest  nc- 
compared  with  IhoO,  .1.  O.  (  hene-  ,•  iua  sort-inn  nirmhnr  '  uiucn  na\e  tne  revest  ac 

vert  chairmar  wrauDinsr  -  uaoor  k*' cn  to  t.ic  section  member  .  during  the  year  in  pro- 

\eit.  ciiairmaii.  wrapping  papn  contributed  most  toward  the  ,  thrir  nnomtino- 

section.  Canadian  Pulp  and  Paper  f„rtheran,'e  of  the  aims  and  ob-  '  ^  N  Stlnhe^son  the  maLzVi^^^s 

.Association  and  vice  -  prsident,  of  the  technical  section/’  Stephenson,  the  magazine  s 

Con.solidated  Paoer  Sale.s  Ltd.,,;'  /st  woo  presented  the 


its  preceding  annual  meeting;  for  of  conserving  sulphur  in  pulp  and 
the  junior  or  .student  presenting  paper  operations  which  wa.s  con- 
the  best  paper  on  a  technical  sub-  siUered  to  be  a  major  contribu- 
ject  connected  with  Ihe  pulp  and  tion  to  the  industry'.s  sulphur 
paper  industry;  for  the  member  conservation  programme, 
who  contributi'd  the  most  valu-  The  C.  Howard  Smith  Gold 


and  will  be  completed  this  year.  .author  of  the  best  p.aper  present- 

_  -  I  .|9=jj  teclinical  section 

Further  Gain  in  Demand  ;  annual  me  Mng.  The  winner  of 

For  Wrapping  Paper  Seen  k;.:  '  ^r^  nSy  ^Net^ 

,  ,  .  .  New  York.  X.Y.,  for  his  paper  on 

Demand  for  wrapping  paper  m  n,pasuring  the  printing  quality  of 
1951  increased  at  a  tairly  ever.  ye^^.,,pj.int; 

rate,  and  production  was  increas-  ,  Technical  Section  Service 

ed  by  about  twenty  per  cent  as  Award,  a  bronze  medal  and  cita- 
compared  with  19o0.  .1.  O.  (  hene-  given  to  the  section  member 

vert,  chairman.  %v  rapping  -  papoi  .yho  eontributed  mo.sf  toward  the 


Go/solidated  Dane-  ^ale«  Ltd  I  editor  -  in  -  chief,  presented  the 

n  ilLimimWeuo- ‘  shields  to  the  two  1951  winners, 
stated  in  hi.s  annua,  u.o.v  for  me  ijonor.  R.  L.  Weldon,  presi- 1  winner  of  class  A  for  mills  over 

section  to  the  annual  .'ueeting  of  ,  ,  RnthursL  Powiw  and  Paner  ’  ^ 

_  iioiu,  uaimu.'i.  i'owir  ana  reaper  .  59  oqO  man-hours  per  month  was 

Thw/are  nr-is-oects  *or  a  f”-!-  I  the  Grand’Mere,  Que.,  mill  of 

thJr  smal/inrre  V  /oal-rio”  superintendent.  ;  consolidated  Paper  Corponatlon. 

ther  small  iiiLre-ue  ..  .  ro  iJcao.,  p^i.n  and  paper  oivision.  Diamond  Tj.g  Co.  Ltd..  Joliette. 


in  1952.  he  said,  and  the  demand  yiatch  ,”o..  Ogden.sburg,  X.VT., 

for  VTapping  paper  should  conti-  been  chairman  of  the  .-^eetion's  ;  for  milts  with  iin 
mie  to  be  good.  .sulphite  committee  for  the  pa.ct  1 r,..,r  T-urmth 

The  manuiact Jivrs.  .sa,d  .Ii.  vear.s.  Under  Mr.  Bennv’s  fi.o  , 

Chenevert.  “are  mindful  of  the  re- _ ' _ _  _ _  _ 


Consolidated  Paper  Corporation.  ; 
Tile  Barrett  Co.  Ltd.,  Joliette,  ' 
Que..  wa.s  the  winner  in  class  B 
for  mills  with  under  50,000  man-  ■ 


Winner  of  tlie  first  prize  of  $50 


Gaspesia  Sulphite  Co. 


qulrements  brought  abcut  by  the  give  iiriority  to  e.^^ential  national  gadget  competition,  spon-  ^ 

national  defence  program  and  na-  defence  and  civilian  require-  tiy  the  Pulp  and  Paper; 

turallv  the  indastrv  will,  as  usual,  ments.”  Mag.azine  of  C.anada  and  judged  . 

,  by  the  section  s  mill  maintenance 
j  committee,  was  E.  A.  Shields,  di- 
I  visional  engineer.  Provincial  Pap- 
UdSPCSId  ^UipllltC  LO.  ;  er  Ltd.,  Georgetown,  Ont.  Mr.  | 

*  I  Shields  submitted  a  gadget  for 

’  *  '  improved  winding  of  finished  rolls  i 

Gaspesia  Sulphite  operates  a  i  had  been  idle  for  some  years  but  ;  permitting  an  in- 1 

pulp  mill  at  Chandler,  Que,.  pro-  ’  in  1937  the  Quebec  legislature  erease  in  machine  speed.  J.  C. 
ducing  high  grade  unbleached  passed  special  legislation  to  facil-  cowie.  .assistant  mechanical  sup- 
pulp.  The  parent  company.  Anglo-  itate  reopening.  The  company  re-  erintendent,  Mersey  Paper  Co. 
Xewfoundland  Development  Com-  ceived  524  square  miles  of  timber  Ltd.,  Liverpool,  X'.S..  won  the 
pany.  acquired  the  remaining  min-  j  land  in  the  Gaspe  penin.suia  and  !  second  prize  of  $25  for  his  de- 1 
ority  interest  of  84,500  shares  in  an  additional  area  not  exceeding  !  vice  to  prevent  automatically  pap- 
early  1949.  Products  of  the  com-  600  mile.s  of  timber  limits.  ^  er  from  wr.apping  around  the  last 


early  1949.  Products  of  the  com-  600  miles  of  timber  limits.  ^  er  from  wr.apping  around  the  last 

pany  are  mainly  designed  to  meet  Follo-wir.g  resumption  of  full  dryer  of  the  paper-making  ma- 
United  States  market  require-  scale  operations,  the  company  car-  |  chine,  should  a  break  in  the  paper 
ments.  .  lied  out  an  expansion  and  improv-  ;  occur.  The  prizes  were  presented 

Considerable  plant  and  equip-  ement  program  which  included  the  :  by  R.  C.  Rowe,  president  National 


m.ent  improvements  have  been  ef- 
tected  in  recent  vears. 


installation  of  a  new  15-ton  diges-  '  Bu.siness  Publications  Ltd.,  Gar- , 
ter  with  auxiliary  equipment.  The  j  denvale,  Que.,  publishers  of  the 


The  plant  of  Ga.spesia  Sulphite  cost  was  estimated  at  $2.5  million.  ‘  Pulp  and  Paper  Magazine. 
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Research  Seeking  Economic  Uses 
For  Wood  Waste  From  Mills 


Chemical  Pulp  Production  and  Exports  —  1920-1950 

All  Krn<j**s:  Srrcffiinjls  not  IncIiKlr^i. 


Disdussing  before  the  annual 
meeting  of  the  Technical  Section, 
Canadian  Pulp  and  Paper  Associa¬ 
tion,  the  subject  of  research  and 
studies  on  the  possibility  of  con- ' 
verting  sawdu.st  and  other  finely  I 
divided  wood  waste  by  fermenta-| 
tion  into  useful  products,  such  as  I 
animal  feod.s,  D.  W.  Stranks,  of 
the  Ottawa  Forest  Products  Lab¬ 
oratory,  Federal  F'orestry  Branch, 
emphasized  that  it  is  a  matter  of  i 
importance  to  pulp  and  paper  and  i 
other  fore.st  industries  in  their  j 
efforts  to  utilize  more  completely ! 
Canada’s  forest  wealth. 

In  nature,  trees  and  plants  i 
grow  to  maturity,  he  said,  and ; 
then  slowly  decay.  Decomposition  j 
of  fibrous  material  may  be  hasten-  j 
ed  by  industrial  fermentation  to 
recover  .some  useful  substances 
such  a.s  alcohol  and  penicillin 
which  are  derived  from  wa.ste  prod- 
ucts  of  the  sugar  and  corn  starch  ! 
industries  respectively.  > 

The  Ottawa  laboratory  is  study-  ^ 
Ing  methods  of  employing  an 


organism  capable  of  destrojing  by 
itself  the  cellulo.se  fibres  in  wood  ! 
waste  and  .at  the  same  time  prod-  j 
ucing  a  substance  or  sub.stances  > 
by  it.s  metabolism  which  can  Ire  ■ 
readily  recovered  and  used. 

Such  decompo.sing  organisms  i 
are  found  in  nature,  the  speaker  j 
said.  They  include  fungi,  bacteria,  i 
insects,  and  marine  animals;  and  I 
he  outlined  the  action  of  each  on  i 
cellulose  fibres  and  the  possibili- ! 
ties  of  using  them  for  industrial  | 
fermentation  purposes.  ! 

It  i.s  anticipated,  Mr  Strank.-i  ’ 
said,  that  through  research,  a 
process  will  be  found  for  utilizing  | 
wood  vaste  by  fermentation.  I 
However,  it  must  be  industrially  | 
feasible  and  complete  economical-  < 
ly  with  existing  methods  of  prod-  ' 
ucing  the  same  products. 

‘Tf  such  a  utilization  of  wood 
waste  can  be  establi.shed,”  he  con- ' 
eluded,  “it  would  play  a  major  • 
part  in  reducing  annual  loases ; 
caused  by  the  lack  of  outlets  for  • 
such  materials.”  1 


products.  Net  sales  were  up  at 
$9.3.776,756  from  $84,677,709  and  : 
net  earnings  were  equal  to  $2.97  a  | 
share  on  new  common  stock  as  j 
against  $2.06  a  share.  In  first  half  j 
ot  1951  estimated  net  earnings  I 
were  equal  to  $1.25  a  .share  on  i 
common  as  compared  with  $1.38  a 
share. 


Alaska  Pine 


Abitibi  Power  &  Paper 

Abitibi  Power  and  Paper  Co.  ,  paper,  which  compared  with  1949 
Ltd.,  one  of  the  largest  newsprint  I  output  of  673,297  tons  of  news- 
producers  in  Canada,  has  in  recent  ,  print  and  165,820  tons  of  other 
years  broadened  very  largely  its 
scope  of  operations  both  as  regards 
diversity  of  production  and  loca¬ 
tion  of  its  own  and  .subsidlarj" 
mills. 

Abitibi  operates  newsprint  mills 
at  IroquoLs  Falls,  Sault  Sle.  Marie,  ' 

Fort  William  and  Port  Arthur,  | 

Ontario,  BeauprA  Quebec  and  Pine  j 
Falls,  Manitoba,  with  continued  j 
annual  capacity  of  685,715  tons;  a  ] 
bleached  sulphite  pulp  mill  at 
Smooth  Rock  Falls.  Ont.,  with  an-  j 
nual  capacity  of  65,000  tons;  un-  | 
bleached  sulphite  pulp  mill  at  S. ; 

Ste.  Marie  with  annual  capacity  of  I 
30,000  tons;  corrugating  board  mill  j 
at  Sturgeon  Falls,  annual  capacity  ' 
of  29,165  tons.  Iroquois  Falls  mill  ! 
produces  15,500  tons  of  wrapper,  i 
largely  for  company  use. 

Provincial  Paper  subsidiarj’, 
operates  mills  at  Millc  Roches. 

Quebec  and  Port  Arthur  and 
Thorold, 

annual  capacity  of  65,000 
fine  and  specialty  papers.  Capa¬ 
cities  are  as  at  March  1st,  1950. 

Company  operates  3  power 
plants  on  Abitibi  River  with  com¬ 
bined  capacity  of  106,000  h.p.  and 
two  other  plants  with  total  capa¬ 
city  of  17.000  h.p. 

At  end  of  1950  Abitibi  acquired 
control  of  B.C.  Pulp  and  Paper  Co. 
and,  through  arrangement  wdth 
Koemer  lumbering  interests  of 
Vancouver,  formed  a  new  subsid¬ 
iary,  Alaska  Pine  &  Cellulose 
Ltd. 

Company  sold  in  May  1951  issue 
of  $10  million  4>/2  p.c.  convertible 
debentures.  Funded  debt  pnor  to 
sale  of  convertibles  comprised 
$34,023,002  of  1st  mortgage  bonds. 

As  at  March  28th  1951  there  were 
outstanding  1,054,416  shares  of  $20 
par  $1.50  a  share  preferred  stock 
and  1,241,694  shares  of  common 
stock.  Common  stock  was  split 
3  for  1  last  April  and  authorized 
common  capitalization  Increased  to 
6  million  shares. 

Production  of  Abitibi  and  sub- 
■sidiaries  in  1950  amounted  to  686,- 
225  tons  of  new.sprint  and  174,043 
tons  of  other  grades  of  pulp  and 


Tons 

Value  ot 

Toiito 

1 

Produced 

Production 

F<\  ported 

I 

1915  . 

157,469 

1916  . 

229,147 

1917  . 

. .  540,577  ' 

261,760 

1918  . 

677,68.3 

402,850 

1919  . 

72.5,187 

.397.578 

1920  . 

869,988 

515.641  i 

1921  . 

612,167 

•$  45,929,513 

303,728 

1922  . 

,  897, 

.53,615,692 

503,487 

1  J 

1923  . 

1,012,391 

60,688,318 

.534,251 

( 

1924  . 

986., 508 

53,344,343 

528.283 

1925  . 

1,085,226 

59,979,633 

601,163 

1926  . 

1.251,178 

69,220,427 

623.703 

1927  . 

1,278,572 

69,169,002 

599,478 

1928  . 

1.392,7.55 

72.500,188 

628,438 

1929  . 

1.. 501, 273 

76,198,051 

585,108 

1930  . 

1,265,057 

63.1.56,351 

.527,800 

1931  . 

1,086,735 

46,998,998 

443,903 

1932  . 

913,438 

3.5,987,294 

328,532  1 

1 93.3  . 

1.092.813 

38,5.52,677 

4,59,772  : 

1934  . 

1.211,719 

44,555,528 

472,447  j 

1935  . 

1,276,400 

47.171,965 

519,480  ; 

/ 

1936  . 

1,462.659 

53,3.56,519 

.597,512  1 

/ 

1937  . 

1,707,889 

69,538,019 

680.261  ' 

/ 

1938  . 

1.124,312 

47,990,730 

421,597  ' 

/ 

1939  . 

1,342,448 

53,369,808 

ij26,774 

f 

1940  . 

1,879,812 

92.553.463 

857,190  1 

f 

1911  . 

2.122.292 

113.128,794 

1,121,784  j 

j 

1942  . 

2,246,438 

126,208,457 

1.213,587  1 

j 

1943  . 

2,188.026 

129.9.52,141 

1 .2.59,670  1 

1  • 

1944  . 

2,109,169 

138,1  10,452 

1,1.56,142  '  / 

1915  . 

2.166.820 

144.352,170 

1,14.5,660 

• 

1946  . 

2.427,087 

172.7.56.674 

1.131.148  1 

1947  . 

2.7.55,977 

251 .273.372 

1 .357.386 

• 

1948  . 

2.997,281 

310.338.614 

1,481,449 

1  - 

1949  . 

2,891,418 

272,355,430 

1,335.690 

i  • 

1950  . 

3.314.250 

323,330,963 

1,584.393  1 

\ 

your  g'jarantee  of 
qualify 


Source:  Dominion  Bureau  of  Statistics. 


dertaken  on  existing  equipment 
and  the  old  section  of  paper  stor¬ 
age  dock  was  completely  rebuilt. 

An  outstanding  $2.5  million  out-  j 
standing  of  4i«  p.c.  preferred 
stock,  was  called  for  redemption,  1 


December  18th,  1950.  F'unded 

debt  comprises  $1.2  million  of  31-2 
p.c.  1st  mortgage  bonds  and  cap¬ 
italization  $6,940,300  of  new'  4*: 
p.c.  preferred  stock  and  198,292 
shares  of  common  stock. 


.  1 


Alaska  Pine  &  Cellulose  Ltd., 
was  formed  last  year  as  a  re¬ 
organization  of  B.C.  Pulp  &  Paper 
Co.  Ltd.,  follow’ing  acquisition  of 
that  companj’  by  Abitibi  Power 
&  Paper  Co.  Ltd.  and  merging  of 
its  operations  wth  those  of  the 
Koemer  interests. 

Senior  securities  of  B.C.  Pulp 
were  redeemed  and  public  offer- 

Ontario,  w'ith'combined  i !  and 'ledge 
tons  of  i  bonds.  I 

'  .Mills  of  British  Columbia  Pulp  | 


Howard  Smith  Paper  Mills 

Howard  Smith  Paper  Mills,  with  j  total  outlay  of  approximately  $15  j 
subsidiaries,  is  Canada’s  largest :  nniHion  up  to  end  of  1950,  with  an  j 
producer  of  fine  papers,  also  man-  j  estimated  $13,550,000  to  be  spent  j 
-  ,  .  a.  -  ,  J  between  1952  and  1953.  This  in- 

ufacture,s  a  variety  of  pulp  prod-  53 

ucts.  .sold  in  domestic  and  world  |  spent  on  additions  to  Cornwall  , 
markets.  Plants  are  located  at  ^  plant,  which  will  increase  capacity 
Cornwall.  Ont.,  Beauhamois  and  !  sihout  50  p.c.  ; 


Crabtree  Milts.  Que  .  and  a  total 
of  over  .500  tiTJes  and  grades  of 
paper  are  producefl. 

The  combined  capacili'  of  all 

plants  owned  or  controlled  bv  the;  S12. lO 
_ _ _ _ .  I  ffrplit  4 


&  Paper  Company  Ltd.,  at  Wood- 
fibre  and  Port  Alice,  B.C.,  manu¬ 
facture  various  grades  of  bleach¬ 
ed  sulphite  pulp.  Company’s  out¬ 
put  facilities  have  been  devoted 
increasingly  to  high-grade  dis¬ 
solving  pulps,  used  in  manufac¬ 
ture  of  rayon  and  staple  *fihre. 
Remainder  i.s  high  quality  bleach¬ 
ed  pulp  for  fine  paper  making. 

The  combined  capacity  of  the 
company’s  two  mills  is  estimated 
at  135,000  tons  annually. 

Also  operated,  through  Koemer 
aasociation  are  lumber  mills  in 
Vancouver  and  New  Westminster 
with  a  combined  capacity  of  over 
180  million  board  feet. 


Mersey  Paper 


Mersey  Paper  Co.  Ltd.  operates 
a  newsprint  mill  at  Brooklyn,  (or 
Liverpool,  N.S.)  harbour  with  an¬ 
nual  capacity  of  120.000  tons  of 
newsprint  and  necessary  sulphite 
and  groundwood  pulp  capacity. 

During  1949,  intensive  improve¬ 
ments  and  renovations  were  un¬ 


company  is;  142.400  Ions  of  bond 
p.apers,  bristol  Iviards. 
offset  papers,  book  and  tit  ho.  blot¬ 
ting,  toilet  and  tis.sue,  kraft  and 
wrapping  papers  and  specialties. 
Bleached  sulphite  pulp.  90.000 
tons;  bleached  soda  pulp,  50,000 
tons:  bleached  and  unbleached 
kraft  pulp  60,000  tons;  bleached 
and  unbleached  groundwood.  20,- 
100;  flax  pulp,  1,540  tons;  paper 
bags,  3.50,000,000:  and  flour  sacks. 
9,000,000  and  82,000  lbs.  of  van- 
ellin. 

Company  controls,  through 


Company’s  production  and  sales 
hit  new  highs  during  19.50  partly 
as  a  result  of  the  vastly  expanded 
capacity.  Net  earnings  wei’C  up 
widely  at  $4,546,007.  equal  to 
.share  on  old  conmion 
plit  4  for  1  last  year)  from  1949 
I  figure  of  $3,161,445,  equal  to  $8.54 
;  a  .sliare.  Net  .sales  for  19.5t'.  at 
!  $51,6.56,671,  were  19.6  p.c.  in  excess 
I  ot  1949  total  of  over  $43  million. 

During  1951,  to  meet  partially 
;  cost  of  big  capital  expenditure  pro- 
gi-am,  company  sold  $6.5  million  of 
}4<i  p.c.  debentures  and  an  addi- 
.  tional  268,656  shares  of  new  sub- 
;  divided  common  stock.  Funded 
debt  at  end  of  1950  comprised  $1,- 
I  995,000  of  2%  p.c.  serial  and  $6 
million  of  3  p.c.  serial  bonds.  Cap- 
I  ital  comprised  160,000  shares  of 
$50  par  value  $2  a  share  preferred 


majority  stock  ownership  (over  65  sto^k  and  332.836  shares  of  no  par 


per  cent  at  last  reports)  Donna- 
cona  Paper  Co.  Ltd. 

Howard  Smith  in  recent  years 
has  been  carrying  out  a  large  scale 
expansion  program.  Involving  a 


common.  4  for  1  split  on  common 
stock  and  sale  of  additional  new 
shares  brought  outstanding  com¬ 
mon  to  1  600.000  shares  of  an  au¬ 
thorized  2,500,000  shares. 


Donnacona  Paper  Company 


Serving  Since 
1870 


Supply  Pulp  and  Paper  Makart'  ftifi  In  weal^ 
cotton  and  atbaitos,  to  meat  avary  naad,  alta 
Cotton  Trans(nli*>ob  ropa. 

Ona  of  Canada's  loading  manufacturara  of 
Machine  Clothing,  Printeri*  and  Sfaraotypert* 
Felt  Blankotf,  Woollen  Fabrics  for  man's  and 
women's  wear  trades,  pure  Wool  Blankets  for 
domaitie  and  outdoor  usa< 


lACHUTE  Miilt.  911 1 . 

tSTAlLISHCO  1*70 


Donnacona  Paper  Co.  Ltd.  oper¬ 
ates  a  newsprint  mill  and  ground- 
wood  and  sulphite  pulp  plant  locat¬ 
ed  at  Donnacona,  Que.,  about  30 
miles  west  of  Quebec  City.  The 
company  also  manufactures  insul¬ 
ating  board.  About  90  per  cent 
of  the  company’s  newsprint  output 
and  about  55  per  cent  of  its  sul¬ 
phite  pulp  is  sold  in  the  U.S.  Mar¬ 
kets  for  insulating  board  products 
are  world  wide. 

Total  production  in  1950,  at 
155.804  tons  .showed  an  increase 
over  1949  figure  of  149.233  tons. 


Capital  expenditures  during  1950 
totalled  $603,925,  mostly  for  com¬ 
pletion  of  a  new  steam  plant  and 
further  moderniz.stion  and  im¬ 
provement  of  production  facilities 
and  a  modernization  program  un¬ 
dertaken  in  1950,  extending  over  a 
period  of  3  years  at  estimated  cost 
of  $3  million. 

Earnings  for  19,50  were  up  at 
$4.18  a  share  from  1949  net  of 
$3.48  a  share  on  common. 

Virtual  control  of  Donnacona  is 
held  by  Howard  Smith  Paper  Mills 
which  at  the  end  of  1951  held  245,- 
202  7,  20  of  out.standing  379,532 


Net  sales  were  up  over  $1  million  1  shares.  Funded  debt,  as  at  July 
at  $14,819,386  from  1949  total  of  j  1st,  1951,  comprised  $5,720,000  of 
$13,829,310,  I  3’2  p.c.  1st  mortgage  bonds. 


Bowaters  Newfoundland  P.  &  P. 

Generally  characterized  as  "the  supplied  by  the  Bowater  hydro 
world's  largest  single  integrated  !  plant  at  Deer  Lake,  an  installation 
pulp  and  paper  mill,”  Bowater’s  '  of  150,000  h.p.  situated  32  miles 
Newfoiutdland  Pulp  and  Paper  from  Corner  Brook.  The  process, 
Mills  Ltd.  is  now  producing  100.-  |  which  i.s  still  continuing,  of  speed- 
000  tons  per  year  more  than  the  i  ing-up,  and  adding  to,  equipment 
plant  was  turning  out  in  1938,  reduced  the  powei'  available  for 
when  Bowater's  took  over.  steam,  .anil  coai-fired  boilers  were 

New  production  records  were  '  brought  into  use.  Part  of  tlie  cur- 
achieved  in  1950,  and  last  year  |  rent  program  for  increased  pro- 
these  peaks  were  again  surpas.sed  ;  duction  included  tlie  conversion  of 
by  18,000  tons  of  newsprint,  and  these  boilers  to  oil,  and  these  were 
33.000  tons  in  overall  production.  !  operation  throughout  1951.  Tlie 
The  comparative  figures  for  erection  of  two  oil  storage  tanks 
these  successive  record  years  were;  '  'eith  a  total  capacitj'  of  300,000 
1951  1930  barrels,  was  entailed.  Now  plan- 

Newsprint  -iss.Too  ton,  tied,  IS  a  further  addition  to  the 

Puipins  Paper  6.000  tons  4,70(1  tons  steam  plant  of  a  high-pre.ssure 

sniphhe"^  2.(:ioo ton^  !  '‘team  boiler  and  a  turbo-generator 

In  addition  to  the  above,  new  j  ftirther  6,000  k.w.  of  ^ 

Bowater  records  were  made  in  |  «tand-by  pnmary  power.  , 

mo.st  other  Bowater  departments  I  "^tie  overall  1951  production  rec-  j 
in  1951,  including  new  totals  in  j  "’***  aided  by  steady  sulphite 
wood  cut:  wages  paid;  woods  eni-  i  'ind  groundwood  operations.  The  . 
ployment;  shipping  tonnage  over  j  sulphite  mill  which  was  out  of  j 
the  company's  wharves;  and  in  the  |  operation  due  to  adverse  market  • 

conditions  from  December,  1949  to  | 
April,  1950,  was  in  full  production 
throughout  1951.  Tiiere  was  also 


amount  of  American  dollars  re¬ 
ceived  from  the  sale  of  newsprint 
to  the  hungry  U.S.  market. 

The  entire  production  of  the  |  interruption  in  the  year  to  the 
Comer  Brook  mills,  with  the  ex-  j  production  of  groundwood  for  ex¬ 
ception  of  a  small  quantity  dispos-  |  port,  which  had  also  been  curtailed 
ed  of  locally,  is  .shipped  by  sea  to  owing  to  off-markets, 
all  parts  of  the  world.  Extensive  !  Several  additional  important  iin- 
storage  and  shipping  facilities  are  j  provements  are  expected  to  in¬ 
necessary  to  handle  both  newsprint  j  ci  ease  capacity  still  further  in 
and  inward  supplies  for  the  mill,  1952,  and  the  attempt  will  con- 
as  is  shown  by  the  fact  that  in  |  tinue  to  step-up  the  speed  of  the 


1951  a  total  of  581  ships  entered 
the  port  of  Comer  Brook,  and  car¬ 
goes  totalling  approximately  545.- 
000  tons  were  h.andled  over  the 
company's  wharves. 


"Bowater  Baby”  to  1,7.50  feet  of 
newsprint  per  60  seconds.  With 
an  annual  capacity  of  75,000  tons, 
this  machine  is  one  of  the  largest 
and  fastest  in  operation  an>'where. 


For  some  yeans,  all  steam  for  I  If  it  reaches  ne.ar-capacity  in  1952. 
the  big  newsprint  mill  was  elec-  I  another  Bowater  production  recoru 
trlcelly  generated,  from  power  I  wdll  be  ensured. 


^^EHIND  our  manufacturing  facilities 
IS  a  wealth  of  practical  paper-making  experience. 
Today,  the  name  Howard  Smith  is  synonymous 


Toronto 


Motiir'iol 


PAPER  MILLS  LIMITED 
Winnipeg  MAictki  in  i^aha'ja  Ot  high  GSAOf  PAPgfS 


New  and  Vast  opporionilies 
are  opened  to 


in  the  pulp  and  paper 
industry... 


i  '7' 

J/'  ‘iv-- 

^  ^ 


On  October  IS,  1951,  Premier  Maurice  Duplessis officially 
opened,  in  his  home  town,  the  Province’s  new  and  modern 
Pulp  and  Paper  School.  This  achievement  is  a  gigantic 
stride  in  progress,  combining  technical  and  research 
facilities  for  Quebec’s  youth. 

The  Provincial  Government,  in  this  as  in  other  lines, 
seeks  to  provide  Quebec’s  vast  industries  with  a  flow  of 
ambitious  and  highly  trained  young  men.  Quebec’s  great 
industries  have  drawn  in  the  past  as  they  will  in  the 
future,  top-flight  labor  from  the  numerous  schools  estab¬ 
lished  by  the  Provincial  Government,  among  which  are: 


LA  PROVINCE 

fubhihed  by  the  Pfovmeial  Puoliciiy  £»>««« 


*■  Teehnical  Schools 
in  Montreal,  Quebec,  Three  Rivert, 
Hull,  Rimouski.  Shawinigan  Fall*, 
Sherbrooke  and  Chicoutimi 

*  Graphic  Arts  School,  Montreal 

*■  P-ipermaking  School,  Three  Rivef$ 

*  Textiles  School,  St.  Hyacinthe 

*  Automobile  School,  Montreal 

*  Marine  School,  Rimouski 

*  Central  Commercial  School,  Montreal 

*  Female  Trade  School,  Montreal 

*  Arts  and  Crafts  Schools  in  all  sectlOM 
of  the  Province 


'  ,  '  ^  '  v< 
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Forest  Management  In  N.  B. 
Now  At  Significant  Stage 


Fraser  Companies  at  Newcastle 
has  now  completed  its  first  full 
year  of  operation. 

"All  things  considered,"  Hon. 
Dr.  R.  Gill.  Minister  of  Lands  & 
Mines,  states,  "pulp-and-paper  bid.s 


fair  to  continue  as  the  largest 
single  segment  of  our  manufactur¬ 
ing  life  and  forest  industries  will 
be  the  largest  employer  of  New 
Brunswick  labor  for  many  years  to 
come." 


THE  GREAT  LAKES  PAPER  COMPANY  LIMITED 


The  season  just  past.  couple<l  i  softwood  forest  in  northern  New 
With  the  .season  just  ahead,  may  |  Brunswick  from  the  devastation  of 
properly  be  regarded  as  one  of  the  the  budworm  pest.  The  area  of 
most  significant  periods  in  the  ad-  ;  most  serious  infestation  is  on 
vancement  of  forest  management 
yet  recorded  in  the  annals  of  New 
"Btunswick. 

Scientific  measures  include  a 
very  material  start  in  IP."?!  toward 
'  a  complete  forest  inventory  of  the 
prov’ince:  extensive  preparations 
:  during  the  late  autumn  for  the 
largest  spruce  budworm  spraying 
operation  ever  undertaken;  and  a 
renewed  and  intensified  study  of 
forest  fire  protection.  In  the  field 
of  priv^ate  industry,  one  of  the 


Anglo-Canadian  P.  &  P.  Mills 


waste  suipiute  liquors  from  Anglo- 
Canadian  mill. 

Controlled  by  Daily  Mirror 
Newspapers  Ltd.  of  London,  com¬ 
pany  is  capitalized  at  l.OoO.OOO 
ol  an  authorized  1.5  million  shares 
no  par  value  stock.  L.ast  year  10.- 
000  shares  of  already  outstanding 
stock  was  sold  to  Canadian  public 
and  options  ncre  given  by  Daily 
Mirror  Newspapers  on  an  addition¬ 
al  10.000  share.s. 

Net  earnings  on  stock  for  19.50 
were  equal  to  .'2.88  a  share  on 
stock,  ,up  from  51.57  a  share  in 
1919.  Dividends  totalling  51.80  a 
share  were  paid  in  19.51  as  against  i 
51  a  share  distributed  in  1950.  { 


.\nglo-Canadian  I’ulp  &  Paper 
I  Mills  Ltd.  operates  a  mill  at  Que¬ 
bec  City  with  annual  capacity  of 
220,000  tons  of  newsprint.  10.000 
tons  of  unbleached  sulphite  pulp 
and  20.000  tons  of  paperboard.  In 
1950.  pi-oduction  of  company  am¬ 
ounted  to  200.000  tons  of  news¬ 
print.  21.000  tons  sulphite  pulp  and 
5.500  tons  of  paperboard.  Controls 
jointly  with  .Vnglo-Newfoundland 
Development  which  holds  a  50.- 
000  .share  interest  in  company 
recently  formed  Idgno.sol  Chem¬ 
icals  Ltd.  which  is  building  a  plant 
tor  production  of  adhesives  from 


ed.  The.*!^  .stands  represent  ap- 
proximatei*,-  58.000.000  in  stump- 
age  revenue  to  the  Province.  • 
Etomologists  do  not  expect  that 
the  pest  can  he  entirely  controlled 
by  aerial  spraying  hut  hope  that 
it  will  be  possible  to  prolong  the 
life  of  the  trees  and  the  period 
firms  operating  m  New  Brunswick  during  which  they  can  he  utilized, 
ij  now  using  a  semi-  chemical  pro-  They  recommend  that  .«tands  of 
cess  for  the  more  effective  utiliza-  mature  b.alsam  fir  should  be  cut 
tion  of  hardwood  for  pulp.  fdst  and  as  soon  as  possible. 

During  the  winter  of  1951-52  infe.stati.m  area  a  landing 

some  reduction  is  likeiv  to  be  man- 

Ifest  throughout  all  phases  of  New  2.500-foot  runw  ays  completed. 
Bruns^^•ick•s  forest  operations,  due  during  the  actual  spraying  period 
parUv  to  labor  shortage  and  partly  «  ’  ■‘=P‘'e>ally  equipped 

to  weather  conditions.  Viewed  in  a*''- 

perspective  against  the  back-  I 

ground  of  long-term  planning.  Equipment  Being  IMrtaged 
however,  the  reduction  of  the  next  SP'-ay>ng  will  have  to  he  earned  , 
few  months  assumes  no  alarming  I 

proportions.  o'' 

,  mer  of  1952,  corresponding  to  the 

Bg  .  ena  biir\<>  caterpillar's  time  of  heavy  feeding  i 

During  the  year  past  the  piov-  prepaiation  for  the  effort,  many 
ince  of  New  Brunswick  went  far  of  equipment  and  supplies  are 


Kalamazoo  Vegetable  Products 


The  company  leases  1.606  square 


Mill  of  Kalamazoo  Vegetable 
Parchment  Company,  located  at  ,  miles  of  Crown  lands,  with  option 
Espanola.  Ont.,  has  daily  capacity  ,  on  an  additional  1.080  square  miles, 
of  200  tons  bleached  sulphate  and  ;  Mill's  estimated  requirements  are 
40  tons  of  groundwood  pulp.  Prop-  '  152,000  cords  of  pulpwood  a  ye.ar. 
erty  was  purchased  from  Abilibi  Of  this  amount  12.000  cords  go 
in  1943  for  SI  million  by  the  par-  into  manufacture  of  groundwood 
ent  r.S.  company.  '  pulp,  and  the  remainder  into  sul- 

Bulk  of  output  is  shipped  to  par-  ■  phate  pulp, 
ent  firm  at  Parchment.  Mich.,  but  .Associated  compame.s.  produce, 
some  i.s  made  into  paper  at  Espa-  Hamilton  and  Montreal,  plain 
nola  mill.  This  latter  product  is  .  .  ,  ,  .  , 

...  .  ,  •  and  printed  waxed  papers:  bread 

converted  in  as.sociated  compame.s  . 

plants  at  Hamilton  and  Montreal.  printed  parchment: 

and  sold  in  domestic  and  export  printed  giimme<l  tape;  pie  plates: 
markets.  and  milk  bottle  caps. 


Manufacturers  of  High-grade  Newsprint  Paper  and  Unbleached  Snlpbite  Pulp 

Pulp  and  Paper  Mill  at  Fort  Williom,  Ontorie  Toronto  Offico:  159  Boy  Sfroot 


Anglo-Newfoundland  Devel  pt 


!  Controls  Gaspesia  Sulphite  Co. 
t  Ltd.,  operating  an  unbleached  sul¬ 
phite  mill  at  Chandler.  Quebec,  and 
cwns  50.000  shares  of  Anglo-Can¬ 
adian  Pulp  and  Paper  Mills  Ltd. 
which  has  a  newsprint  mill  at 
Quebec  City.  Anglo  -  Nev^'found- 
land.  Anglo-Canadian  and  Gaspe- 
■sia  joined  last  year  in  forming  a 
new  company,  Lignosol  Chemicals 
Ltd.  which  is  constructing  a  plant 
for  processing  of  waste  liquor 
from  Anglo-Canadian  mill. 

Company  reported  early  this 
year  that  production  m  1951  was 
at  an  all-time  peak. 

Capital  comprises  5,498,415 
shares  of  no  par  value  stock  and 
earnings  in  1950  were  equal  to  55 
cents  a  share.  Dividends  are  be¬ 
ing  paid  on  quarterly  basis  of  15 
cents  a  share.  A  total  of  45  cents 
a  share  was  paid  last  year. 


•Anglo  -  Ne\^■foundland  Develop¬ 
ment  Co.  Ltd.  operates  a  mill  at 
Grand  Falls,  Newfoundland  for 
production  of  newsprint  unbleach¬ 
ed  sulphite  and  groundwood  pulp 
with  an  annual  capacity  of  250,000 
tons  (as  at  end  of  1950 »  of  all 
products.  During  1951  productive 
capacity  was  increased  by  about 
15  per  cent  over  1950  levels  and  a 
further  10  per  cent  increase  was 
planned  for  this  year. 

Capital  expenditures  in  1950  am¬ 
ounted  to  52.161.773  and  company 
estimated  further  expenditures 
totalling  55.5  million  over  follow¬ 
ing  3  or  4  years. 

•A  subsidiary,  Terra  Nova  Prop-  | 
erties  Ltd.,  has  a  half  interest  In  ! 
Buchans  Mining  Co.  Ltd.,  which ; 
operates  a  base  metal  property  in  | 
Newfoundland.  i 


IN  CANADA'S  WOODS 


This  year.  Fairhanks^Mone  celebrates  a  half- 
century  of  service  to  Canada's  vast  pulp  and  paper 
industry  •  .  .  an  industry  M'hich  has  developed  into 
the  greatest  industrial  achievement  of  the 
system  of  free  enterprise^ 

In  1900  there  were  but  fifty-three  mills.  NaVs 
aeross  the  country,  the  rich  pulpwood  crop  is  Imi^ 
vested  for  one  hundred  and  thirty-one  mills.  From 
6,000,  employment  has  increased  ten  times;  produc¬ 
tion  more  than  one  hundred  times.  T«Mlay,  amidst 
industry,  pulp  and  paper  stands  first  in  employment, 
wages  paid  and  invested  capital;  first  in  product 
val  ue  and  world  export  volume.  Canada's  newsprint  A 
output  is  more  than  five  times  that  of  her  near- 
est  competitor,  supplying  nearly  three  out  of 
every  five  newspaper  pages  read  throughout 
the  world. 


ONE  CONTRACTOR 
FOR  AU  PHASES  OF 
PULP  AND  PAPER  MILL 
CONSTRUCTION 


St.  Lawrence  Corporation 


was  reorganized  in  August,  1948. 
A  plan  w'as  divised  for  elimination 
of  dividend  arrears  on  old  shares. 
New  first  and  second  preferred 
stock  was  issued,  with  cash  .set¬ 
tlement  of  the  balance  of  the  divi¬ 
dends. 

Both  classes  of  preferred  stock 
were  progressively  redeemed  and 
capital  now  comprises  1,102,715 
shares  of  no  par  value  common 
stock.  Earnings  for  first  9  months 
of  1951  were  equal  to  $5.49  a  share 
on  common  stock  and  dividends 
have  been  Initiated  on  common 
ivith  payment  this  month  of  50 
cents  a  share.  A  special  dividend 
of  $1  a  share,  declared  at  same 
time,  was  distributed  in  November. 


.St.  Lawrence  Corporation  is  a 
holding  company  consolidating  the 
bu.siness  of  Brompton  Pulp  and 
Paper,  St.  Lawrence  Paper  Mills, 
and  Lake  St.  John  Power  &  Paper. 
Output  of  operating  companies  in¬ 
cludes:  kraft.  fibre  and  specialty 
papers,  boxboards,  shipping  case 
materials,  unbleached  sulphite  and 
groundwood  pulps. 

Corporation  controls,  through  all 
but  complete  common  stock  own¬ 
ership,  St.  Lawrence  Paper  Mills 
Co.  Ltd.  and  Brompton  Pulp  & 
Paper  Co.  Ltd.,  while  St.  Lawrence 
Paper,  in  turn,  controls  in  similar 
manner  Lake  St,  John  Power  and 
Paper  Co.  Ltd. 

The  company’s  capital  structure 


COMPLETE  plant  construction,  from  preliminary  planning,  through  site  j 
clearing,  to  construction,  to  machinery  installetion,  is  conducted  by 
I.  C.  Bridge  i  Dredging  Co.  Ltd. 


money. 


a  groundwood  bleaching  plajit  and 
a  boiler  plant.  These  are  scheduled 
for  completion  in  the  Spring  of 
1952. 

Canadian  Keyes  Fibre  Co.  Ltd.  a 
.subsidiary,  completed  a  plant  ex- 
tention  which  will  Increase  their 
manufacturing  capacity  of  mould¬ 
ed  pulp  products  by  approximate¬ 
ly  40  per  cent  and  storage  by  12,- 
000  sq.  ft. 

Outstanding  capital,  common 
shares,  17,000.  Net  earning.s  1950, 
$17.02  per  share. 


Minas  Basin  Pulp  and  Power  Co. 
Ltd.  manufactures  100  tons  of 
groundwood  pulp  and  45  tons  of 
paperboard  per  day  in  plants  at 
Hantsport,  N.S.  It  owms  two  hydro 
generating  plants,  installed  capa¬ 
city  7100  h.p..  which  are  located  at 
St.  Croix,  N.S.  Timber  limits 
180,000  acres. 

The  company  and  iis  affiliated 
companies  carry  on  an  extensive 
lumber  business. 

During  1951  a  storage  building 
of  18,000  sq.  ft.  was  erected.  At 
pre.senl  the  company  is  installing 


CONTRACTS  COMPLETED 

Powall  River  Development  Program,  Powoll  River,  B.C. 

Bloedel  Stewart  i  Welch  Ltd.  —  Sulphate  Mill  at  Port  Albarni,  B.C. 
H.  R.  MacMillan  Export  Co.  Ltd.  — —  Bleached,  Unbleached  Sulphata  Mill 

at  Nanaimo.  B.C. 

Columbia  Cnilulosa  Co.  Ltd.  —  Cellulose  Mill  at  Prince  Rupert,  B.C. 


CONTRACTS  BEING  COMPLETED 

Ellc  Falli  Company  Limited  —  Newsprint  Mill  at  Duncan  Bay.  B.C. 
Howe  Sound  Pulp  Company  Limited  —  Sulphate  Mill,  Port  Mellon, 


W  Wherever  new  mills  and  woods  operations  hav# 
'  pushed  back  the  rich  Canadian  frontiers,  Fairbanks- 
Morse  equipment  is  at  work. 

We  are  proud  that  the  Fairbanks-Morse  nameplate 
can  be  found  on  pumps,  scales,  machinery,  materials 
handling  equipmeht  and  industrial  supplies  in  woods 
and  mill  operations;  that  Fairbuiks-Morse  is  a  byword 
for  vital  diesel  power  In  stationary  and  marine  service. 

The  welfare  of  every  Canadian  is  enriched  by  the  great 
pulp  and  paper  industry  which,  under  the  free  enter¬ 
prise  system,  has  developed  into  one  of  the  world’s 
major  industrial  achievements. 

The  Company  welcomes  your  enquiries  for  anything  In 
Industrial  Equipment.  Twelve  hundred  employees  are  ready 
to  serve  or  advise  you  from  fifteen  branches  end  warehouses 
across  the  country. 


Paperboard  Production 
At  New  Peak  in  1951 


Canadian  production  of  paper- 
board  in  1951  was  at  an  all-time 
high  of  760,000  tons,  exceeding  the 
1950  tonnage  by  7  per  cent,  F.  F. 
Arnoldi,  chairman  of  the  board 
section,  Canadian  Pulp  and  Paper 
Association,  and  sales  manager, 
boxboard  division,  Hinde  and 
Dauch  Paper  Co.  of  Canada  Ltd., 
stated  in  his  report  to  annual 
meeting  of  association. 

Demand  for  all  grades  of  paper- 
board  was  at  record  leveLs  until 
July,  when  demand  for  boxboard 
eased,  but  continuous  heavy  re¬ 
quirements  for  container  mate¬ 
rials  was  maintained,  Mr.  Arnoldi 
reported.  In  the  latter  pai-t  of  the 
year,  there  was  an  increase  in  ex¬ 
port  demand  for  paperboard.  To 
meet  the  demand,  both  at  home 
and  abroad,  the  Industry  increas¬ 
ed  its  capacity,  but  the  planned 
installations  of  some  mills  were 
retarded  by  slow  delivery  of  equip¬ 
ment. 

■With  the  proposed  increase.'!  in 
productive  capacity,  the  industry 
should  be  able  to  meet  all  paper- 
board  demands  for  defence  pur- 
po.ses  in  1952  without  affecting 
non-defence  supply. 


PULP  AND  POWER  COMPANY  LIMITED 


MAmACTURERS  AND  EXPORTERS 


Canwh  C  F-M  —  Iks  DspsftiMiital  Stars  fsr  hidtstry. 
me  CANADIAN 

’  Fairbanks-Morse 


GROUNDWOOD  PULP 


PAPERBOARD  —  LUMBER 


COMPANY  wmea 


HANTSPORT 


Ono  of  a  saria*  of  tributas  to  Conodion  anterprise. 


NOVA  SCOTIA 


DIESEL  ENGINES 
MACHINERY  * 


•  PUMPS  •  SCALES 
INDUSTRIAL  SUPPLIES  •  I 


S  •  ELECTRICAL  EQUIPMENT  • 
RAILWAY  a  CONTRACTORS'  EQUIPMENT 


L  EQUIPMENT  •  HEATING  EQUIPMENT 
MATERIALS  HANDLING  EQUIPMENT  .  AU 
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;  or  deflationary  effect  of  comes  an  advantage  rather  tharca 
ment  surpluses  resulting'  disadvantage,  and  on  all  counts, 
igh  taxes  is  at  least  open  to  :  less  embarrassing.  Canada  \«au 
cnt.  Would  it  not  be  a  wise  I  have  in  hand,  during  the  present 
to  aim  at  an  evenly  balanced  j  fiscal  year,  possibly  $500  millions 
over  the  whole  period  of  |  which  could  frankly  be  applied  to 
»  build-up?  !  restrict  and  reduce  taxation  in  the 

lis  policy  were  ad'opted,  the  I  next  two  or  three  years.  At  the 
L  government  surplus  be-  |  (Continued  on  page  18)  _ 


and  population  to  .support  that 
debt  has  been  greatly  expanded. 
In  1951  we  entered  a  bulge  of  de¬ 
fence  spending  that  may  last  for 
three  or  four  years. 

During  surh  a  period,  taken  as  a 
whole,  it  is  questionable  if  further 
reduction  in  the  national  debt  is 
wise  or  necessary.  The  net  infla- 


is  close  to  twice  as  great  as  the  i 
production  value  of  the  automobile  | 
industry.  Its  exports  were  about  i 
$900  millions,  and  provided  24  per  ' 
cent  of  all  Canadian  exports  and  I 
35  per  cent  of  all  our  exports  to  I 
the  United  States.  i 

Perhap.s  the  best  measure  of  the  I 
growth  of  an  industry  is  it  rate  of 
investment.  Official  government 
figures  show  a  total  new  invest- 
,  ment  in  pulp  and  paper  mills  be¬ 
tween  1946  and  1950  of  over  $360 
millions,  of  which  about  $130  mil¬ 
lions  were  for  construction  and 
$230  millions  for  machinery  and 
equipment.  This  investment  oc¬ 
curred  in  an  industry  which  in 
1945  was  capitalized  at  about  $750 
millions. 

But  the  future  appears  to  be 
even  more  interesting.  A  short 
time  ago  we  made  a  survey 
through  the  association,  which  na¬ 
turally  covered  only  existing  man¬ 
ufacturers,  of  plans  for  investment 
in  the  last  half  of  1951  and  the 
year  1952,  to  include  completions 
in  1953  but  not  new  starts  in  that 
year.  For  this  period  the  total 
new  investment,  apart  from  large 
sums  for  repairs  and  maintenance, 
came  to  $245.5  millions. 

If  the  results  of  this  survey  for 
1951  to  1953  are  projected  arith¬ 
metically  for  a  five  year  period, 
we  get  a  total  investment  for  ex¬ 
isting  manufacturers  of  about  $500 
millions.  In  addition,  we  know  of 
new  entrants  —  and  fortunately 
there  are  such  new  entrants — with 
announced  projects  totalling  $121 
millions. 

Thus  it  is  not  unreasonable  to 
expect  in  the  five  year  period  be¬ 
tween  1951  and  1955  a  total  new 
capital  investment  in  pulp  and 
paper  facilities  of  over  $600  mil¬ 
lions.  This  in  dollar  terms  is  a 
rate  70  per  cent  greater  than  the 
growth  in  1946-50,  and  in  volume 
terms  35  per  cent  greater  than 
that  which  occurred  in  the  first 
five  years  after  the  war. 

If  this  estimate  of  investnient 
in  the  pulp  and  paper  industry  In 
the  next  five  years  is  at  all  realis¬ 
tic.  it  is  the  biggest  thing  .going 
on  in  Canada  today.  I  have  a  few 
government  estimates  of  invest¬ 
ment  plans  in  other  industries  for 
comparison.  Over  the  same  period 
1951-.55,  aluminum  smelting  will 
require  $233  millions;  other  non- 
ferrous  metals  $150  millions;  iron 
ere  $226  millions;  chemicals  $127 
millions;  petroleum  and  natural 
gas  exploration  and  development 
$300  millions,  and  transmission 
and  refining  $213  millions. 

Thus  the  $600  millions  of  pro¬ 
jected  investment  in  pulp  and 
paper  production  exceeds  any  one 
of  these  other  major  developments 
and  amounts  to  nearly  half  as 
much  as  all  of  them  combined. 


and  contentious  field  of  tax  policy, 
but  I  have  one  suggestion  to  offer 
for  your  con.sideration.  Since  the 
war,  Canada  ha.s  enjoyed  a  period 
of  great  prosperity  and  govern¬ 
ment  revenues  have  been  such 
that  major  rductions  in  the  na¬ 
tional  debt  have  been  made.  More¬ 
over,  the  base  of  national  asset.? 


relatively  greater  place  in  a  much 
larger  picture. 


Pulp  and  Paper  And 
The  Future 


The  prospect  ahead  for  this  in-  , 
dustry,  over  the  next  four  or  five  | 
years,  is  one  of  vigorous  and  rapid 
growth.  It  is  natural  to  ask  what 
the  problems  will  be  and  what  are 
the  dangers  that  may  destroy 
these  expectations.  One  is,  of 
course,  a  failure  of  demand  for  our 
products,  and  I  must  say  frankly 
that  we  should  expect  some  dips 
and  fluctuations  'n  demand. 

It  is  unreasonable  to  count  on  a 
steady,  uninterrupted  rise  in  de¬ 
mand  or  to  hope  that  new  capacity 
will  always  come  into  production 
at  the  precise  moment  when  it  will 
be  fully  taken  up.  I  think  that  the 
long-range  trend  is  undoubtedly 
upward  and  that  the  dips  and  re¬ 
cessions  will  be  of  short  duration. 

A  great  deal  will  depend  on  the 
maturity  and  patience  with  which 
these  periods  are  faced  by  the  in¬ 
dustry.  This  is  a  problem  of  com¬ 
petent  management  and  merchan¬ 
dising  skill;  a  question  of  mem¬ 
bers  of  the  industry  being  able  to 
take  individually  the  wise,  long 
view'  rather  than  the  short,  pan¬ 
icky  approach.  It  must  be  remem¬ 
bered  that  these  management 
skills  have  not  been  put  to  the  test 
in  the  last  ten  years.  And  —  let 
me  say  it  bluntly  —  the  earlier 
record  is  not  very  encouraging. 

It  is  often  said  that  the  pulp 
and  paper  industry  suffered  from 
over-expansion  in  the  thirties.  It 
did  no  such  thing;  it  suffered  from 
a  failure  of  management.  To  be 
sure,  there  were  problems  created 
by  the  shrinkage  of  demand,  but 
these  problems  confronted  other 
industries  w’hich  were  able  to  avoid 
calamity. 

The  lowest  point  for  the  Can¬ 
adian  newsprint  industry  came  in 
1932  when  the  operating  rate  fell 
to  52.8  per  cent  of  capacity.  In 
the  U.S.  steel  industry  the  operat¬ 
ing  rate  fell  in  that  year  to  19.5 
per  cent  of  ingot  capacity  and  re¬ 
mained  for  five  years  below  50  per 
cent.  The  U.S.  steel  industry  did 
not  go  broke;  the  Canadian  news¬ 
print  industry  did.  The  one  man¬ 
agement  somehow  was  able  to 
escape  disaster;  the  other  through 
inexperience,  distrust,  or  some 
other  cause  consistently  courted 


ippr  Anfloriatinn,  from  a 
association  in  Montreal, 


The  record  of  the  pulp  and  paper 
industry  in  1951  was  a  remarkable 
one.  The  output  of  all  grades  of 
pulp  and  paper  increa.scd  material- 
l.V  in  the  past  year  and  reached 
new,  all-time  records.  The  gross 
tonnage  of  all  products  amounted 
to  9,600,000  tons,  an  increase  of 
nearly  9  per  cent  in  physical  vol¬ 
ume  over  the  previous  yeai'. 

The  gross  value  of  this  produc¬ 
tion  will  amount  to  some  $1.2 
billion;  and,  at  the  year  end,  all 
branches  of  the  industry  were 
operating  at  virtual  capacity.  In 
1951,  Canada,  which  for^years  has 
been  the  largest  exporter  of  news¬ 
print,  became  also  the  leading  ex¬ 
porter  of  pulps  in  the  world. 

Where  does  this  industry  stand 
today?  Where  does  Canada  stand 
today?  Those  two  questions  are 
almost  the  same.  For  Canada  can¬ 
not  be  prosperous  unless  this  pulp 
and  paper  industry  is  prosperous; 
and  this  industry  cannot  be  sound¬ 
ly  healthy  unless  the  Canadian 
economy  is  in  good  ca.se.  I  am 
glad  to  say  that,  in  spite  of  some 
problems  and  anxieties,  we  are  in 
a  most  fortunate  position  today. 

The  industry  has  strengthened 
it.self  in  the  past  year;  it  has  de¬ 
veloped  soundly;  it  has  faced  its 
problems  generally  with  wi.sdom; 
F  seems  to  have  assimilated  sub- 
.stantial  growth  without  becoming 
weak  and  di.sjointed  in  the  process; 
it  stands  more  broadly-based  and. 
I  believe,  ha.s  stronger  sinews  than 
it  had  a  year  ago.  .And  in  this  it 
has  matched  the  general  growth 
and  strengthening  of  the  Canadian 
economy  in  1951. 


countries  betw'cen  1939  and  1950 
w'hich  are  interesting.  Between 
the  two  years,  Canada’s  popula¬ 
tion  increased  22  per  cent  while 
the  U.S.  population  rose  16  per 
cent.  Employment  in  manufactur¬ 
ing  rose  85  per  cent  in  Canada  as 
compared  to  58  per  cent  in  the 
United  States.  Investment  in  plant, 
equipment,  and  housing  increased 
in  value  between  1938  and  19.50  by 
471  per  cent  in  Canada  and  by 
370  per  cent  in  the  U.S.;  and  in 
volume  terms  these  physical  in¬ 
vestments  rose  168  per  cent  in 
Canada  compared  to  138  per  cent 
in  the  U.S. 

One  other  figure  that  sum¬ 
marizes  the  comparison  is  that  of 
of  gross  national  product,  express¬ 
ed  in  constant  dollars.  The  Can¬ 
adian  gross  national  product  was 
81  per  cent  greater  in  1950  than 
it  was  in  1939,  while  the  U.S.  gross 
national  product  was  69  per  cent 
higher.  The  past  year  in  Canada 
saw  an  even  faster  increase;  the 
latest  figures  indicate  a  rise  in 
Canadian  physical  production  in 
1951  of  between  5  and  6  per  cent 
over  1950  which  compares  with  a 
12  per  cent  increase  in  the  four 
years  betwen  1946  and  1950. 

This  is  a  remarkable  picture  of  a 
nation's  economic  growth. 
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DAILY  CAPACITY  750  TONS  NEWSPRINT. 
150  TONS  UNBLEACHED  SULPHITE  PULP 
and  80  TONS  PAPERBOARD. 


In  the  many  year-end  reviews  in 
Canadian  periodicals,  much  has 
been  said  about  this  rapid  expan¬ 
sion  of  the  Canadian  economy.  But 
there  is  a  strange  thing  about 
these  surveys.  They  all  talk  — 
and  rightly  so  —  about  the  im¬ 
portance  of  oil  developments  in 
Alberta  and  iron  ore  developments 
in  Labrador.  But  all  the  reviews 
that  I  have  seen  practically  ignore 
the  greatest  industrial  event  that 
i.s  happening  today  in  Canada;  the 
development  and  expansion  of 
Canada’s  pulp  and  paper  industry. 

Perhaps,  because  it  is  an  estab¬ 
lished  and  familiar  industry  it  gets 
less  attention  than  new,  and  some¬ 
what  unexpected  developments. 
But  the  fact  is  that  this  industry 
is  more  than  keeping  pac  with  the 
rapid  growth  of  Canada’s  econ¬ 
omy  and  is  retaining  its  leading 
position  in  that  economy,  measur¬ 
ed  by  any  terms  you  may  choose 
to  select.  This  indu.stry  remains 
first  in  employment,  first  in  total 
wages  paid,  first  in  export  values 
and  value  of  production,  and  first 
in  capital  invested. 

The  total  annual  value  of  pulp 
and  paper  production  exceeds  the 
value  of  wheat  and  all  other  grains 
combined;  it  is  about  equal  to  the 
value  of  Canada’s  total  mineral 
production  including  gold;  and  it 


I  sometimes  wonder  if  we  realize 
what  is  going  on  in  this  country. 
There  is  an  economic  revolution 
taking  place  before  our  eyes  and 
perhaps  we  do  not  see  it. 

No  one  admires  more  than  I  do 
the  industrial  genius  of  the  United 
States.  Especially  when  they  are 
spurred  by  emergency,  our  neigh¬ 
bours  can  turn  in  a  spectacular 
performance:  and  they  are  doing 
it  now.  But.  without  any  boasting 
or  invidious  comparisons,  the  cold 
statistics  show  that  Canada  is 
moving  forward  at  an  even  faster 
rate. 

Since  the  end  of  the  war  the 
basic  forces  of  expansion  in  Can¬ 
ada  have  been  relatively  stronger 
even  than  those  in  the  United 
States.  There  has  been  more  rapid 
development  of  natural  resources, 
a  more  rapid  rate  of  capital  forma¬ 
tion,  a  higher  birth  rate,  and 
greater  immigration. 

There  arc  a  few  comparative 
figures  of  growth  in  the  two 


Owns  timber  limits  on  Bersimis,  Sauit'au-Coehen,  ond  Montmorency 
Rivers,  Quebec,  owns  and  operates  mill  at  Quebec  City  containing 
four  large  newsprint  machines,  one  sulphite  pulp  drying  machine  and 
one  cylinder  board  machine. 


Fortunately,  it  is  unlikely  that 
this  industry  will  again  be  faced 
by  so  severe  a  test,  but  some  such 
tests  may  come.  I  believe  myself 
that  they  will  be  wisely  faced; 
that  management  is  today  more 
experienced  and  the  industry  itself 
more  diversified;  that  relations 
within  the  industry  are  less  riddled 
with  distrust  and  suspicion. 

If  these  things  are  so,  I  am  con¬ 
fident  we  will  weather  successfully 
whatever  minor  squalls  may  come. 

Another  problem  confronting  the 
growth  of  the  industry  in  the  next 
few  years  will  be  the  difficulty  of 
getting  essential  materials  and 
equipment,  resulting  from  the 
claims  of  the  defence  programmes. 
These  shortages  of  steel,  base 
metals,  and  manufacturing  capa¬ 
city  may  cause  delays,  may  slow 
up  the  pace  of  expansion;  but  they 
will  not  prevent  the  growth  taking 
place. 

We  recognize  the  need  for  the 
Canadian  government  to  give  first 
place  to  direct  defence  require¬ 
ments;  we  believe  that,  when  de¬ 
fence  needs  are  met,  the  Canadian 
government  will  recognize  the  im¬ 
portance  and'  desirability  of  pulp 
and  paper  development. 


OFFICES  AT  QUEBEC  CITY 


Direct  Communication  With  Beth  Canadian  Railways 
PRIVATELY  OWNED  WHARF  AT  TIDEWATER 


Now  these  figures  naturally 
raise  some  important  questions.  Is 
this  rapid  growth  sound?  Are  we 
going  too  far,  too  fast?  Will  this 
be  over-expansion  ?  Are  the  mis¬ 
takes  of  the  ‘20’s  going  to  be  made 
all  over  again? 

No  one  can  gqjarante  the 
answers.  Much  depends  on  what 
happens  to  the  world,  politically 
and  economically:  and  much  de¬ 
pends  on  whether  your  point  of 
j  view  is  optimistic  or  pessimistic 
j  for  the  next  five  years.  But  there 
I  is  one  basic  fact  that  distinguishes 
j  conditions  in  this  industry  today 
'  from  those  that  existed  25  years 
'  ago.  It  is  the  fundamental  change 
that  has  taken  place  in  the  re¬ 
lationship  betw'een  w'orld  demands 
for  pulp  and  paper  and  wood  re¬ 
sources. 

The  demand  for  cellulose  prod¬ 
ucts  is  today  a  very  different  thing 
from  what  it  was  in  the  twenties. 
There  are  many  new  uses  for  wood 
fibre  and  more  are  developing 
daily;  rayon,  cellophane,  packag¬ 
ing  materials,  paper  milk  bottles 
are  a  few  examples.  And  old  and 
familiar  luses  are  also  demanding 
more;  newsprint  is  a  good  example 
of  the  growth  of  demand  as  pop¬ 
ulations  grow  and  living  standards 
and  literacy  improve. 

With  this  growth  in  demand  for 
both  new  and  old  uses  of  wood 
fibre,  all  over  the  world  the  limits 
of  wood  supply  ha  ve  been  reached. 
In  many  other  countries,  expan¬ 
sion  of  pulp  and  paper  production 
is  nearing  an  end  because  of  lack 
of  additional  trees.  This  is  parti¬ 
cularly  true  of  the  other  great  ex¬ 
porting  areas  in  Europe  and  the 
Scandinavian  countries. 

Canada  is  more  fortunate.  Al¬ 
though  statistics  of  wood  inven¬ 
tories  and  rates  of  growth  are  un¬ 
fortunately  incomplete,  everything 
indicates  that  the  Canadian  wood 
potential  is  far  from  exhausted. 
Government  foresters  believe  that 
the  volume  of  annual  growth  ex¬ 
ceeds  total  annual  depletion  from 
all  causes.  On  lands  under  lea.se  to  j 
pulp  and  paper  companies,  the  ! 
1950-51  cut.  which  was  the  largest  | 
in  history,  amounted  to  one-eighth  ' 
of  a  cord  per  acre  over  the  140,000 
square  miles  under  lease,  'I 

.Ml  scientific  measurements  in-  \ 
dicate  that  average  regrowth  is 
greater  than  this  u.se  together  with  : 
natural  lo.sses  from  fire,  insects, 
and  disease  on  the  leased  areas. 
To  the  extent  that  these  losses  can 
be  reduced,  and  to  the  extent  that 
areas  now  classed  as  inaccessible 
can  be  economically  brought  under 
cultivation,  more  pulpwood  in  per-  I 
petuity  will  become  available  to  I 
meet  rising  domestic  and  world  <Ie-  ! 
niands  for  pulp  and  paper.  j 

In  other  words,  I  believe  that  the  I 
danger  of  over-expansion  of  this  | 
iiidustiy  i.s  very  much  le.s.s  than  it 
was  2.5  years  ago  becau.se  the 
world  i.s  »:on3tanlly  demanding 
more  and  more  pulp  and  paper 
products,  and,  with  wood  short-  j 
ages  in  other  countries,  the  world 
must  turn  to  Canada  for  an  in- 1 
creasing  percentage  of  thi.s  in-  ' 
creasing  demand.  Canada  has  a  J 


SPRUCE  FALLS  POWER  AND  PAPER 

COMPANY  LIMITED 


The  one  other  major  threat  to  j 
the  growth  of  this  industry  is  one  > 
that  is  beyond  its  power  to  control,  j 
To  expand  to  meet  demands  for  i 
pulp  and  paper  products,  large  [ 
sums  of  money  are  needed  —  over  : 
$600  millions  in  the  next  five  years. 
Much  of  this  must  come  from 
profits,  net  profits  after  taxes.  If  j 
taxation  cuts  drastically  into  ! 
profits,  it  may  not  be  possible  to  ! 
retain  in  the  business,  or  to  bor¬ 
row  outside  enough  money  to  sup¬ 
port  the  desired  capital  invest¬ 
ment  programme.  , 

In  the  yeai;s  1945  to  1950.  for  a 
representative  group  of  12  com-  I 
panics  in  this  industry.  61  per  I 
cent  of  net  profits  were  retained  j 
in  the  business  for  development  ! 
purposes.  These  amounts  provided  j 
90  per  cent  of  the  increase  in  net  ! 
worth  of  these  companies  in  the  | 
period.  Thus  it  is  safe  to  a.ssume  ! 
that  the  major  part  of  the  money  i 
invested  in  this  industry  since  the  | 
war  came  out  of  earnings  from  the  ! 
sale  of  its  products.  ' 

I  firmly  believe  that  the  mem-  ! 
bers  of  the  pulp  and  paper  industry  j 
lecognize  the  need  of  supporting  ' 
loyally  and  fully  the  defence  pro¬ 
gramme  by  the  payment  of  taxes. 

I  think  they  would  endorse  the 
policy  of  pay-as-you-go  for  defence  | 
expenditures.  But.  with  many  ' 
other  people,  they  can  question  the  ' 
wisdom  of  building  up  large  gov-  ■ 
ernment  surpluse.s. 

There  i.s  much  to  suggest  tliat  ! 
the  taxes  which  produced  these 
surplu.ses  have  had  an  unexpected 
inflationary  effect.  There  is  much  ' 
to  suggest,  also,  that  taxes  on  cor- 
poration.s  and  individuals  have 
reached,  or  passed,  the  point  of  no 
return.  Further  increases,  and 
possibly  pre.sent  levels  of  taxation, 
are  likely  to  defeat  themselves  by 
robbing  corporations  of  the  money  1 
to  expand  and  individuals  of  the  j 
money  to  buy  and  the  incentive  to 
produce  more. 

Certainly  in  this  industry,  unless 
net  profits  can  be  maintained  : 
ttwough  increases  in  .sale.s  return.s, 
the  re-investment  in  new  facilities 
will  be  retarded  and  great  oppoi  tu-  ^ 
nilies  may  be  lost.  The  full  impact  • 
of  present  individual  income  taxes  i 
may  produce  further  wage  in-  . 
crea.ses  and  thus  start  going  the  : 
inflationary  spiral  that  now  ap¬ 
pears  to  have  been  halted. 
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steel  ...  all  shapes  and  sizes  .  .  . 
steei  sinev/s  for  the  growing  industrial 

might  of  British  Columbia  and  Alberta 
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I  hesitate  to  enter  the  difficult 
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Forest  Industries  Contributing 
Half  of  B.  C.  Industrial  Revenue 


P.  &  M.  Products  Ltd. 


((.'ontinurd  from  Page  17) 


P.  JT.  Products  (1917)  Ltd.,  is 
a  privately  owned  company,  which 
operates  as  the  selling  agency  for 
the  power  .saws  manufactiu-ed  in 
Vancouver  by  Power  Machinery 
Limited.  It  exemplifies  that  por¬ 
tion  of  B.C.  industry  which  is  now 
cashing  in  on  the  value  of  me¬ 
chanical  logging  “Unow  how”,  de¬ 
veloped  in  the  west,  to  export 
manufactured  products  to  the  in¬ 
dustrial  cast. 

Originally  started  in  19(6,  P.M. 
Products  annual  sales  volume  is 
around  .$1,000,000.  of  which  90'';- 
goes  to  eastern  Canada  through 
agencies  in  Orillia.  Montreal.  Port 
Arthur  and  Quebec,  among  others. 

Its  chain  saws  were  adapted  in 
British  Columbia  fro?n  Germaji 
and  British  prototypes  for  the  big 
timber  and  high  laboui'  costs  pecu¬ 
liar  to  the  West  Coast.  It  was 
found  the  lighter  models  were 
particularly  suited  to  eastern 
lumbering  conditions,  but  the  big¬ 
gest  impediment  to  first  sales  ef¬ 
forts  was  the  ‘'mechanical  ignor¬ 
ance”  of  the  Quebec  and  Ontario 
labor  force.  Ttiis  fundamental  dif¬ 
ference  between  the  highly  me¬ 
chanized  operations  in  the  west, 
and  tiaditional  ea.stern  methods, 
is  being  overcome  by  experience 
to  the  point  where  increasing 
eastern  demand  now  absorbs  near¬ 
ly  a  million  dollars  worth  of  their 
saws  (at  ,?300.  and  up.  per  unit) 
per  year. 


end  of  the  period  of  defence  build¬ 
up,  we  would  emerge  with  the 
same  national  debt  as  we  haoCi  to¬ 
day  and  the  foundation  to  support 
it  would  be  stronger  and  bioader. 

No  one  can  be  quite  certain  of 
the  total  effect  on  the  Canadian 
economy  of  substantial  govern¬ 
ment  surpluses;  there  are  no  yard¬ 
sticks  to  determine  how  large  such 
surphuses  should  be  or  the  point  at 
which  they  will  become  more  in¬ 
flationary  than  deflationary.  For 
the  pulp  and  paper  industry,  I  be¬ 
lieve  that  the  tax  policy  I  have 
suggested  would  mean  less  inter¬ 
ference  with  necessary  and  desir¬ 
able  capital  expansions,  and  le.ss 
pressure  for  wages  increases  to  re¬ 
capture  tax  increases  and  there¬ 
fore  less  danger.of  further  infla- 


Estimate  $500  of  $1,000  Million  Production  Value 
from  Lumbering  and  Pulp  and  Paper  —  Recent 
Expansion  Has  Been  Spectacular  —  Many  Big 
Recent  Developments 


LIMITED 
and  its  affiliate 


Times  .  es.sentially  Canadian  c  o  m  p  a  n  y 
ion-plus  ;  about  15  years  ago:  today  Powell 
roduced  |  River  is  the  world's  biggest  manu- 
isourcea  facturer  of  newsprint  in  a  single 
million  mill.  , 

ests  in  i  Paul  Cooper  was  brought  out  • 

Ijnvood.  I  from  England  by  the  Crown-' 
per  and  Zcllerhach  group  of  San  Francisco 
,  to  run  their  subsidiary  Pacific. 

Iv  been  '  at  Ocean  Falls.  The  com- 1 

iree  of  Pan.v  has  grown  enormously  since  ’ 
le  pulp  'tien  and  it  is  today  a  partner 
driven  "''Ri  Canadian  Western  Lumber 
branch  t'o.  in  building  a  spanking  new 
xs  and  SIO. 000.000  newsprint  mill  on  Van- 
cell  as  ‘’Oliver  Island,  Canadian  Western 
'turing,  'a  one  of  the  pioneer  operators  in 
forest  'tie  west  coast  forest,  guided  by 
dership  't’*"  a'n'awd  Henri  Mackin  and 
opment !  Filberg.  who  built  it  into 

lership.  of  the  country's  biggest 

lumber  manufacturers  before  pulp 
pansion  ,  ....  ‘ 

indus-  paper  came  into  its  own. 

‘ople  of  Some  From  Europe  I 

,  a  sue-  Compared  to  men  like  Mackin 
ts  that  and  Filberg,  the  Koerner  brothers 
largely  — Leon  and  Walter -are  new-' 
as  the  comers,  and  so  are  Leopold  Bent- 
million  ley  and  .John  G.  Prentice,  but 
elanese  each  one  of  them  is  a  figure  of 
nd  an-  major  importance  in  the  industry  | 

;.  Mac-  today.  The  Koerners  came  to  the  I 
million  co;ust  from  Czecho-Slovakia  short- 
profits  ly  before  the  war  with  no  previous 
•d  wil’n  ambition  to  enter  the  lumber  biisi- 1 
m  and  ness,  but  they  liked  what  they 
ursc  in  -saw  and  stayed.  Siicce.ss  was 
lat  m-  Ihcir.s  from  the  beginning,  and 
ars.  about  a  year  ago  they  represented' 
such  an  important  inlere.sl  that 
.\bitihi  Power  Paper  Co.'s 

indii.s-  |(ynamic  Douglas  .•\mhriiige  joined 
on  dol-  jjp  with  them  in  .a  partner.ship  that 
is  onl>  j-p.miUpfj  j,,  formation  of  Alaska 
or  .SIX  pinp  Si  Cellulose  Ltd.  and  Die  piir- 
of  all  pf  vavon  pulp  mills 

moduc-  pf  3  p  pyjp  pp 

lO.OOO,-  Also  from  Europe  are  Bentlev' 
mhave  Prentice  whose  up-and-  international  control 

'  coming  Canadian  Forest  Products  ■‘'^'bemes  by  which  governments 

output,  np,v  two  of  the  province’s  to  keep  down  production 

er.  has  biggest  sawmills  and  pl>nvood  raw  material  mar- 

imagi-  pjgnts  and  controls  a  pulp  mill  at  bets. 

Port  Mellon.  Their  original  in- '  As  a  result  there  was  a  scramble 
invest-  terest  had  been  in  textile  mills,  to  get  into  the  more  profitable  end 
■r  but  when  they  came  to  British  of  the  business  scale,  the  conver- 

’•®  I  Columbia  someone  tipped  them  off  .  sion  of  basic  materials  and  the 
'be '  tp  tbe  future  of  the  forest  industry  '  ttianufacture  and  distribution  of 
of  that  smart  enough  to  end  products.  The  cry  was,  “We 

stment  accept  this  advice  and  make  the  don’t  want  to  be  hewers  of  wood 
e  com-  pf  it  ;tnd  then  there  is  and  drawers  of  water.”  The  raw 

oration  Hungarian-born  .lohn  Bene,  who  material  producer  and  the  basic 
ecently  g^so  has  lived  in  Canada  compara-  tabricator  tended  to  be  regarded 
jure  to  tively  briefly  but  long  enough  to  and  to  regard  themselves  as  be- 
build  two  prospering  pl^-ood  longing  to  an  inferior  breed. 


Maimfocturers  of  Newsprint 
—  and  — 

0.  P.  Brand  Inihstrial  Altohof 


Mills  at  Thorold,  Ontario  and  Baie  Comeau,  Quebec 

Alcohol  Plant  at  Thorold,  Ontario 

Woods  Operations  of  Heron  Bay  and  Manitoulin  Island, 

Ontario;  Baie  Comeau,  Fronquelin  and  Shelter  Boy,  Quebec 


Canadian  production  of  crude 
petroleum  in  October  wa.s  slightly 
under  the  September  total  but 
sh.arply  above  the  October.  1950, 
output.  Total  for  the  month  was 
l.SS'J,  tP.3  barrels  as  compared  with 
1.921.565  in  Septeniher  and  2.979,- 
861  a  year  earlier,  raising  the  cum¬ 
ulative  total  for  the  10  months 
to  10. 0.16, 756  barrels  from  23. .300,- 
('70  in  the  similar  period  of  1950. 


Flash  Drying  Equipment 
For  Chemicals  Recovery 


PLANT 

BATHURSnr 
N.B.  _ 


GROWING 

...with  Canada! 


Steam  Power  Has  Place 
Pulp  and  Paper  Mills 


The  use  of  steam  for  heal  and 
power  in  pulp  and  paper  mills  and 
the  operation  of  the  stal  double 
rotation  turbine  was  discussed  by 
H.  A.  Janson,  vice-president,  Swe¬ 
dish  General  Electric  Limited, 
Montreal,  in  a  paper  presented  to 
Technical  Section,  Canadian  Pulp 
and  Paper  Association,  at  annual 
meeting. 

Heat  and  electric  power,  he 
pointed  out,  are  used  in  all  indus¬ 
tries,  but  their  consumption  va¬ 
ries  considerably.  Electric  power 
generated  in  a  steam  power  plant 
cannot  ordinarily  compete  with 
hydro  electric  power  on  a  cost 
basis,  but  where  it  is  possible  to 
use  both  the  heat  and  power  from 
.steam,  .steam  power  will  in  many 
instances  be  cheaper  than  water 
power. 

Mr.  Johnson  presented  illustra¬ 
tions  of  the  u.se  of  steam  in  a 
modern  paper  mill  for  producing 
power  and  heat  I'equired  in  the 
process.  He  discussed  the  cost  of 
producing  such  power  and  de¬ 
scribed,  with  illustrations,  the 
operation  of  his  company’s  double 
rotation  turbine. 


The  company’s  mill  at  Batharst,  N3; 
produces  kraft  liner  and  B.GM.  corro* 
gating  board  for  the  shipping  case  indus¬ 
try  in  general — folding  and  set-up 
box-board  for  the  paperboard  carton 
industry — and  unbleached  sulphite 
pulp  for  manufacturers  of  paper  and 
paperboard. 

In  the  packaging  industry  there  are 
thousands  of  uses  for  Bathurst  products. 
Remember — whenever  you  see  a  kraft 
shipping  case  or  a  paperboard  carton— 
there’s  a  good  chance  it  had  its  origin  ia 
the  timber  limits  of  Bathurst! 


AS  Canada  grows  so  too  do  its  pack- 
jtV.  aging  needs... which  are  being  filled 
to  a  greater  and  greater  degree  each  year 
by  the  products  of  this  steadily  expand¬ 
ing  company. 

In  the  field  of  packaging,  Bathurst 
Power  and  Paper  Company  Limited 
holds  a  position  of  prime  importance. 

Through  its  subsidiaries  (Kraft  Con¬ 
tainers  Ltd.,  Hamilton,  Ont.  and  Shipping 
Containers,  Ltd.,  Montreal,  P.Q.)  it  sup¬ 
plies  kraft  corrugated  shipping  cases  in  a 
wide  variety  of  types  and  styles  to  manu¬ 
facturers  and  shippers  from  coast  to  coast. 


Commercial  pack  of  canned 
pears  was  smaller  in  1951  than  in 
the  preceding  year,  according  to 
advance  figdires  released  by  the 
Dominion  Bureau  of  Statistics. 
Pack  of  Bartlett  pears  amounted 
to  615,784  dozen  cans  compared 
■with  647,801,  and  of  Keiffer,  etc., 
to  797,161  dozen  cans  compared 
with  1,142,360.  Net  weight  of  con¬ 
tents  of  the  pack  of  Bartletts 
amounted  to  9.365,014  pounds  as 
against  10,718,256,  and  Keiffer.s, 
etc.,  to  13,016,591  pounds  against 
18,260,572. 


Cash  income  of  Canadian  farm¬ 
ers  from  the  sale  of  farm  products 
in  1951  amounted  to  an  all-time 
high  total  of  $2,819,400,000.  Thi.s 
was  26.8  per  cent  above  the  1950 
figure  of  $2,223,500,000,  and  13 
per  cent  above  the  previous  high  of 
$2,494,800,000  in  1949. 


Department  store  sales  increased 
four  per  cent  in  November  to 
$101,900,000  from  $98,170,000  in 
the  corresponding  period  of  19.50. 
This  was  the  first  monthly  in¬ 
crease  since  June  last. 


BATHURST  POWER  AND  PAPER  COMPANY  LIMITED,  BATHURST,  N.B.  AND  SUBSIDIARY  COMPANIES: 
KRAFT  CONTAINERS,  LTD.,  HAMILTON,  ONT.  AND  SHIPPING  CONTAINERS,  LTD.,  MONTREAL,  P.Q 


Toronto  (ieiieral  Trusts  (  orp’n, 
annual  meeting  in  Toronto  'in  Wed¬ 
nesday,  February  6th  at  2.15  p.m, 


ff 
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Chemka!  Pulp 
Supply  Still  Short 


Consolidated  Paper  Corp'n 


Lee'  New  Choirmon 
Teehnkol  Section 

Howard  C.  Lee,  assistant  chief 
engineer,  Canadian  International 
Paper  Co.,  Montreal,  wa.s  elected 
chairman  of  the  executive  coun- 


al.so  sawn  lumber  (white  and  red  I  showed  net  earning.s  at  equivalent  i  Canadian  Pulp  and  Paper 

pine).  Company  ha.s  developed  I  of  $2.25  a  share  a.s  compared  with  j  Association,  at  the  section’s  an- 
.several  now  plastic  and  other  by-  '  $2.17  a  .share  for  same  period  of  |  nyal  busines.s  luncheon.  W.  W, 


products 

About  half  the  company’s  prod¬ 
ucts  are  marketed  in  the  United 
States  with  considerable  tonnage 
sold  in  Canada.  Overseas  markets 
throughout  the  world  absorb  the  \ 
balance  of  the  company’s  produc-  ! 
tion.  j 

Five  mills  are  operated  in  Shaw-  | 
inigan  Falls,  Grand  Mere,  Port  | 
Alfred.  Three  Rivers  and  Cap  de  la  i 
Madeleine,  Que.  Total  daily  capa-  | 
city  is  about  2.281  tons  of  news-  \ 
print.  160  tons  of  kraft  paper,  55 
tons  of  kraft  pulp  as  well  as  sul-  i 
phite  pulp,  wrapper  and  other  by¬ 
products. 

Following  expanded  operations 
in  recent  years,  the  company  has 
extended  its  area  of  forest  re¬ 
serves  and  purchased  a  large  quan¬ 
tity  of  pulp  wood.  A  moderniza- 


j  Holland,  production  manager,  the 
As  at  March  Jst,  1951,  outstand-  |  Oxford  Paper  Co.,  Rumford,  Me., 
ing  funded  debt  amounted  to  $19,-  j  jg  retiring  chairman  of  the  tech- 
550,500.  Capital  comprises  2,566,-  i  nical  section. 

068  shares  outstanding  of  an  au 


thorized  .5.5  million  shares. 


Consolidated  Paper  Corporation  i  with  1949  figuie  of  $74,381,718.  As 
While  it  does  not  appear  that  I  producers  in  j  a  result,  net  earnings  were  up  at 

, .  ,  .  u  I  1  ,  I  ^finada  of  newsprint  paper  and  !  $12,133,660,  equal  to  $4.73  a  share 

world  supply  of  chemical  pulp  has  '  products.  Produc-  |  on  stock  from  1949  net  of  $10.- 

yet  caught  up  with  world  demand  ,  tion  includes  kraft  wrapping  i  999,613,  equal  to  $4.29  a  share.  In- 

there  are  indications  that  the  posi-  ,  paper,  cardboard  and  paper  towels  j  terim  report  for  first  half  of  1961  !  cil  fcir ”1*9,52"  of  the^tTOhnical 
tion  was  in  relatively  better  bal¬ 
ance  at  end  of  last  year  than  at 
beginning.  This  was  feature  of 
annual  report  of  C.  M.  Matheson, 
chairman,  chemical  pulp  section, 

Canadian  Pulp  and  Paper  Asso¬ 
ciation,  and  manager,  pulp  and 
paperboard  sales.  Fraser  Com¬ 
panies  Ltd.,  in  his  annual  report 
to  association. 

Production  of  chemical  wood- 
pulp  in  Canada  in  1951,  he  said, 
exceeded  the  all-time  high  estab¬ 
lished  in  19,50  by  over  fifteen  per¬ 
cent  and  the  total  of  all  grades 
approached  a  record  figure  of 
close  to  four  million  tons.  All 
grades  participated  in  this  record 
production. 

However,  the  most  notable  in¬ 
creases  in  production  were  in  un¬ 
bleached  sulphite  and  bleached 
and  unbleached  sulphate.  Increas¬ 
es  in  the  latter  two  grades  re¬ 
flected  the  new  capacity  brought 


Elk  Falls  Co. 


Elk  Falls  Co.  Ltd.  is  construct¬ 
ing  a  newsprint  mill  at  Duncan 
Bay,  B.C.,  which  is  expected  to  be 
in  operation  .some  time  during  cur¬ 
rent  year  with  an  initial  capacity 
of  240  tons  of  newsprint  daily.  Mill 
is  so  de.signed  as  to  permit  of  in¬ 
crease  in  daily  capacity  to  320 
tons. 

Company  is  controlled  jointly  by 
Pacific  Mills  Ltd.  and  Canadian 
Western  Lumber  Co.  tLd.  Estim- 


into  production  during  the  pre-  i  tion  program  started  in  1947  has  :  ■  between  $35 

vious  year.  resulted  m  total  expenditures  on  I  of  mill  is  between  $3o 

The  only  new  capacity  added  in  '  capital  account  of  over  $20  million 
1951  was  the  new  bleached  sul-  j  iip  to  end  of  1950,  all  of  which  was 


phite  mill  of  Columbia  Cellulose 
Co.,  and  the  re-opening  of  an  un¬ 
bleached  sulphate  mill,  which  had 
been  idle  for  several  years,  by 
Howe  Sound  Pulp  Co.  Both  these 
plants  are  on  the  west-  coast. 
Other  than  thus,  the  increased 
production  was  effected  by  mod¬ 
ernization  of  equipment  and  more 
efficient  operation  of  existing 
units. 


I  met  from  company’s  own  re- 
'  sources.  In  the  meantime,  funded 
j  debt  was  reduced  from  $35  million 
!  at  end  of  1946  to  $19,550,500  as  at 
March  1st,  1951.  Construction  was 
started  last  year  on  a  $500,000 
plant  at  Grand'Mere  for  prpoduc- 
tion  of  sulphur  from  Quebec  pyrite 
ores. 

Dollar  value  of  .sales  in  1950  am- 
!  ounted  to  $77,802,398  as  compared 


and  $40  million.  It  has  a  contract 
wdth  Canadian  Western  Lumber  for 
its  pulpwood  requirements,  while 
Pacific  mills  contributes  exper¬ 
ienced  management  and.  through 
its  U.S.  associate.  Crown  Zeller- 
bach  Corp.,  a  market  for  a  min¬ 
imum  of  60,000  tons  of  newsprint 
auinually  for  at  least  10  years. 


Born  in  1907  at  Livermcre 
Falls,  Me.,  Mr.  l^ee  attended 
Northeastern  University  at  Bos¬ 
ton,  graduating  in  1928  with  the 
degree  of  Bachelor  of  Electrical 
Engineering.  Upon  graduation,  he 
commenced  his  career  in  the  pulp 
and  paper  industry  with  the 
Canadian  International  Paper  Co. 
at  Gatineau,  Que.,  where  he  serv¬ 
ed  in  an  engineering  capacity 
until  1942.  For  five  years  (luring 
this  time  he  acted  as  mill  engin¬ 
eer  of  International  Fibre  Board 
Limited,  also  at  Gatineau.  In 
Febniaiy,  1942,  Mr.  Lee  trans¬ 
ferred  to  the  New  Brunswick  In¬ 
ternational  Paper  Co.  at  Dal- 
housie.  N.B.,  where  he  was  as¬ 
sistant  plant  engineer,  and  in  1944 
became  plant  engineer.  Since  Feb¬ 
ruary,  1949,  Mr.  Lee  has  been  as¬ 
sistant  chief  engineer  of  the 
Canadian  International  Paper  Co.  | 
in  Montreal. 

Mr.  Lee  joined  the  technical 
section  in  1939.  He  has  been  sec¬ 
retary-treasurer  of  the  section’s 
Ottawa  Valley  branch,  first  chair¬ 
man  of  the  Atlantic  branch. 


Bathurst  Power  &  Paper 

Bathurst  Power  &.  Paper  Com- .  urst  milts  in  1950  was  127.911 
pany  Ltd.,  operates  mills  at  Bath-  j  tons  up  from  114,123  tons  in  1949. 
urst  N.B.,  and  manufactures  the  j  ’Tlie  company  owns  a  14,000  h.p. 
following  products,  sold  in  do-  ;  hydro  plant  at  Great  Falls,  N.B., 
mestic  and  export  markets:  Cy-  and  a  steam  plant  of  about  25,- 
linder  boards  —  patent  coated,  j  000  h.p.  capacity, 
bleached  manilla,  pulp  and  screen-  ;  Funded  debt  and  capitalization 
ing.s,  and  colored  board:  fourdri-  ’  (at  end  of  1950  compri.sed  $3,375,- 
nier  boards 


Power  source  for  the  mill  will  be 
the  John  Hart  development,  which  ■  member  of  the  wood  convej'ing  ■ 
will  supply  25,000  connected  horse¬ 
power.  This  \rill  be  stepped  dowm 
to  13.800  volts  from  138,000  volts, 
for  mill  use. 

The  mill  will  be  supplied  with 
water  from  the  Campbell  River, 
through  a,  three=mile-long  wood 
stave  pipeline,  capable  of  carrjnng 
20,000,000  gallons  per  day. 


I 

sub-committee,  and  chairman  of 
the  engineering  data  sheets  com¬ 
mittee.  He  was  elected  to  the 
section’s  executive  council  in  1960 
and  was  rice-chairman  In  3951. 
He  now  assumes  the  duties  of  the 
chairman  of  the  council,  the  high¬ 
est  office  open  to  a  member  of 
'  the  section. 


Spruce  Falls  P.  &  P. 


Spruce  Falls  Power  Sc  Paper 
kraft  liner  and  ;  000  of  bonds;  400,000  shares  of  I  Company  operates  a  newsprint 


kraft  corrugated  boards;  high- 
grade  unbleached  sulphite  pulp. 
Mills  have  a  total  rated  capacity 
of  122.000  tons  annually;  30,000 


Class  “A”  stock  and  325,000 
shares  of  "B”  stock.) 

Consolidated  net  profit  of  the 
company  and  subsidiaries  for  1950 


Ions  of  boxboard;  100,000  tons  of  amounted  to  $2,613,229  as  against 
kraft  liner  and  corrugating  board  $1,701,398  for  1949.  Earnings  per 
and  24,000  tons  unbleached  sul-  !  share  on  the. class  B  amounted  to 
phite  pulp.  A  new  semi-chemical  |  $3.12  compared  With  $1.24.  The 
pulp  mill  commenced  operation  i  gain  in  earnings  extended  into 
at  end  of  1950  which  increased  |  1951  as  indicated  by  interim 


capacity  for  industrial  paper 
boards  by  about  25,000  tons  an¬ 
nually. 

Total  mill  production  at  Bath- 


statement  for  first  9  months  which 
showed  net  up  widely  at  $3.97  a 


mill  at  Kapuskasing,  Ont.,  wdth 
total  annual  capacity  of  195,000 
tons  newsprint;  100,000  tons  sul¬ 
phite  pulp;  and  167,000  tons 
groundwood  pulp.  Plant  includes 
a  steam  power  house;  in  addition 
company  operates  two  hydro¬ 
electric  power  plants.  Developed 
power  totals  75,000  h.p.,  supple¬ 
mented  by  a  10,000-k.w.  steam 
turbine  plant. 

Company  ownerrfiip  is  vested  in 


share  on  “B”  stock  from  $1.86  for  ;  Kimberley-Clark  Corp.,  of  Nee- 


same  period  of  1905. 


Can.  international  Paper 


nah,  'Vt’isc.,  which  owns  50.12  per 
i  cent  of  common  shares,  and  the 
I  New  York  Times,  Spruce  Falls’ 
j  biggest  customers,  which  holds  a 


large  coTnmon  share  interest.  Bal¬ 
ance  of  output  Is  sold  to  other 
U.S.  new'spapers,  notably  the 
Washington  Star  and  the  Phila¬ 
delphia  Enquirer. 

Plant  comprises  a  newsprint 
mill  with  four  paper  machines;  a 
mechanical  pulp  mill  large  enough 
to  cover  paper  mill’s  require¬ 
ments;  and  a  chemical  pulp  mill, 
wdth  capacity  to  take  care  of 
newsprint  mill,  as  well  ae  pulp 
requirements  of  Kimberley-Clark 
Corp.  of  Canada. 

The  plant  has  a  total  annual 
capacity  of  205,000  tons  of  news¬ 
print,  110,000  tons  of  sulphite 
pulp  and  167,000  tons  of  ground- 
wood  pulp. 


Canadian  International  Paper 
Company,  controlled  through  com¬ 
plete  .share  ownership  by  Inter¬ 
national  Paper  Company,  New 
York,  manufactures  newsprint  and 
sulphite  pulp.  Mills  at  Three  Rivers 
and  Gatineau,  Que.,  Dalhousie, 
N.B.,  and  Kipawa  and  Hawke.s- 
bury,  Onl.,  have  combined  annual 
capacity  of  705,870  tons  newsprint 
and  221,650  tons  sulphite  pulp. 
Company  also  operates  a  plywood* 


plant  at  Gatineau,  with  rated 
capacity  of  40  million  square  feet 
per  annum. 

Timber  limits  comprise  more 
than  13.5  million  acres,  mostly  in 
Quebec  Province,  estimated  to  con¬ 
tain  enough  pulpowod  to  provide 
pre.sent  mills  in  perpetuity. 

Company  does  not  issue  any  fin¬ 
ancial  or  operating  statements  to  , 


M.  &  0.  Paper  Company 


Minnesota  *  Ontario  Paper 
Company,  with  plants  at  Inter¬ 
nationa^  Falls.  Minnesota,  Fort 
Frances  and  Kenora.  Ont.,  oper¬ 
ates  a  completely  integrated  sys¬ 
tem  for  manufacture  of  newsprint 
and  related  products:  kraft  and 


the  public,  as  such  information  is  I  specialty  papers,  structural  insu- 
consolidated  in  accounts  of  the  |  lation  board,  ulphite  pulp.  etc.  A 
parent  U.S.  firm.  subsidiary.  National  Pole  Treating 


M)Ke 


TO.NKI  Fine  paper  gives  tonv  (o  biiaineM  lettaea 
at  (ina  instruments  give  lone  to  good  music.  It  costs 
oft/v  a  fraction  of  a  cent  more*  to  give  voiir  letterheads 
and  matching  envelopes  the  lone  of  ' 

(  'anada  $  Jine»l  all-neic-raf^  bond 

When  ordering,  specify  this  siiperluie  paper.  It  conveys 
unmistakshle  impression  of  quality — and  matches  your 
printer's,  lithographer's  or  engraver's  sense  of  craftsinanshsp. 
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Co.,  with  plants  at  Minneapolis, 
Minn.,  and  Hillyard,  Wash.,  pro¬ 
duces  cedar  poles,  treated  and  un¬ 
treated,  tiesauid  cedar  piling;  car- 
rie.s  on  pressure  creosoting. 

M.  and  O.  mills  have  annual 
capacity  of  263,000  tons  of  paper; 
over  400  million  sq.  ft.  of  struc¬ 
tural  insulating  boaixl.  About  460,- 
000  squares  of  insulating  siding 
board  is  manufactured  by  others 
on  account  of  company. 

Net  sales  of  company  for  1950 
amounted  to  $51,323,786,  up  from 
$43,909,299  in  1949.  For  first  9 
months  of  1951  net  salea  of  $42,- 
876,971  were  up  from  $37,161,562 
in  same  period  of  1950. 

At  end  of  1950  company  had 
funded  debt  of  $2,157,600.  Capital 
comprises  1,285,475  dhares  out- 
atani^g  of  an  authorised  1.5  mil¬ 
lion  shares  of  $5  par  value  com¬ 
mon  stock. 

For  year  1950  company  report¬ 
ed  net  earnings  equal  to  $4.09  a 
share  on  stock,  which  compared 
j  unth  1949  net  of  $2.65  a  share, 
j  Earnings  for  first  9  months  of 
1 1951  were  estimated  at  $3.08  a 
.share,  up  from  $2.80  a  riiare  for 
,  corresponding  period  of  19.50. 

Hinde  &  Daudi 

Output  of  Hinde  &  Dauch  Paper 
Company  of  Canada  Ltd.,  in  its 
plants  at  Toronto,  Trenton,  Mont¬ 
real  and  Chatham  comprises  a 
'  varied  range  including  jute  liners, 
wrapper  and  header  .stocks,  paper 
board,  corrugated  and  solid  fibre  j 
boards  and  boxes.  The  plant  at  j 
Chatham  is  a  new  box  factory  I 
which  commcirf^ed  shipments  in  [ 
January,  1949.  I 

Production  has  increased  steadi-  ; 
iv  and  subetantially  in  past  6  i 
years,  1950  output  amounting  to  ' 
96.918  tons  of  paperboards  and  ^ 
72.765  tons  of  boxes  which  com¬ 
pared  with  1949  figures  of  93.739 
ton.s  of  paper  and  61.120  tons  of  ' 
boxes.  Net  sales  in  1950  were  ! 
valued  at  $15,214,473  as  compared 
with  $13,334,539  in  1949.  1 

Comp.any  ha.s  plans  for  a  new  i 
box  factory  in  Toronto  and  con-  j 
St  ruction  of  another  is  now  under-  I 
way  in  .Montreal.  New  .steam  gen-  ' 
prating  units  ami  other  improve- 
nient.s  are  being  installed  at  Tor¬ 
onto  and  Trenton  plants. 

Company  has  no  funded  debt 
and  capitalization  comprises  300,-  | 
000  shares,  authorized  and  out-  ; 
standing  of  conuuon  stock. 

E.stimated  value  of  inventories  ; 
held  by  Canadian  manufacturers  i 
at  the  end  of  October  was  $3,549,-  I 
700,000.  showing  an  increase  of  | 
about  one  per  cent  over  the  .Aug¬ 
ust  value  of  $3,515,600,000,  and  a 
gain  of  36  per  cent  over  the  Oct¬ 
ober.  19,50,  total  of  $2. .599, .500.000.  j 


Progress  Report 

1952 


«  PRODUCTION 
AT  PEAK 


•  $12  MILLIONS 
ON  EXPANSION 


•  CAPITALIZATION 
INCREASED 


•  NEARING  HALF 
CENTURY  MARK 


*  The  Aagle-NtwfeuaWlaad  Develepmeaf  Cempsay  Llmilerf,  whlsh 
keldt  7,100  square  miles  ef  limber  llmifs  in  Newfeundlend,  CsncWe's 
meif  easterly  Previnee,  hal  a  retard  eutput  el  nawiprlat  at  its  giant 
mills  at  Grand  Falls  in  I9SI— eppreximstely  233,000. 


*  Fieduetien  •{  newsprint  an  such  a  grand  scale  wes  made  paiiible 
by  a  pregremma  ef  madernizatien  begun  by  Angle-Nawfaundland 
savarat  years  age  and  due  far  aamplatlan  by  I9B4,  at  a  fatal  east 
af  araund  $12,000,000.  Mara  madam  and  mofa  affleiant  machinery 
and  equipment  is  being  installed  as  part  af  the  Campany's  pragramma 
af  incraaiad  preduetien  for  a  newsprint-hungry  warld. 


•  Angla-Nawfaundland  static  is  arausing  cansidarabla  interest  an  the 
Mantraai  Curb  Market.  In  Nevambar.  I2S0,  the  autherisad  aapitalisav 
tiaa  af  A.N.D.  Cy.  Ltd.  was  tneraasad  from  3,000,000  ta  4,000,000 
shares  ef  $S  par  value.  Additional  shares  ware  issued  an  Dacambar 
22nd,  If  10,  as  a  banus  en  tha  basis  af  twa  additional  shares  far 
each  share  held.  3,46S,6I0  shares  ware  thus  issusd,  bringing  tha 
outstanding  shares  ta  S,4f$,4IS.  Dividends  are  presently  paid  an 
a  quarterly  basis  af  lie  par  share. 


*  Angla-Nawfaundland  Oavalapmant  Campany  Limited  was  inaarper- 
atsd  in  January,  If 01,  threugh  tha  Initiative  af  the  Harmiwarth 
intarasts  af  Landan,  England.  Canitructlan  af  a  newsprint  mill  at 
Grand  Falls,  an  tha  Explaits  River,  was  undsrtakan  in  if  OS  and 
preduetien  aammanead  in  Dacambar,  If  Of,  with  three  machines 
having  a  capacity  ef  30,000  tans  par  annum.  Two  new  machines 
ware  installed  in  Ifl2.  increasing  tha  annual  preduetien  ta  40,000 
tans.  A  sixth  machine,  added  In  If 21,  braught  capacity  ta  100,000 
tens  par  year.  In  If 31,  m  seventh  maehina  was  Installed  which, 
with  subsequent  speeding  up  af  all  machines,  has  braught  preduetien 
up  ta  its  prassnt  peak  level. 


ANGLO -NEWFOUIIDLAIID  DEVELOPMENT  CO.  LTD. 

Manufoefufts  of  Qualify  Nowspr inf 

GRAND  FALLS.  NEWFOUNDLAND,  CANADA 


Mills 


Hood  Offiev: 

SUN  LIFE  BUILDING.  MONTREAL 


ST.  LAWRENCE  PAPER  MILLS  COMPANY  LIMITED. 

THRU  RIVERS,  DUI. 

LAKE  ST.  JOHN  POWER  &  PAPER  CO.  LIMITED. 

DOLIIAU,  9UI. 

BROMPTON  PULP  A  PAPER  COMPANY.  LIMITED. 

EAST  ANGUS,  GUI.  RED  ROCK  G  NIPIGON,  ONT. 


/' 


Manufocturars  of 


Newsprifif- 

Kraft,  Fibre  and  Specialty  Papers 
Boxboards,  Shipping  Case  Materials 
Unbleached  Sulphite,  Sulphate  &  Groundwood  Pulps 


ANNUAL  CAPACITY  ALL  GRADES  529675  TONS 


20  THE  FINANCIAL  TIMES,  FEBRUARY  1,  1952 _ _ _ 


This  year’s  output  of  South 
African  raw  cane  sugar  lia«  been 
so  drastically  cut  by  drought,  fol¬ 
lowed  by  untimely  rains  at  harvest 
time,  that  exports  have  been  han- 


38-YEAR  RECORD  OP  CANADIAN  NEWSPRINT  INDUSTRY 


nod.  Tl-.is  places  additional  strain 
oil  U.K.'s  dollar-sa\'ing  policy,  for 
I'ritain  may  have  to  replace  South 
African  sterling  sugar  with  dollar 
imports. 


Seven  Canadian  beet  sugai'  fac¬ 
tories  will  have  produced  about  211 
million  pounds  of  beet  sugar  from 
the  U»,->1  harvest  of  06.1,001)  tons 
of  sugar  beets,  when  the  last  plant 


Shipments  of  Fine 
Papers  at  Record 


closes  this  week.  Factories  in 
eastern  Canada,  two  in  southwest¬ 
ern  Ontario  and  one  in  Quebec, 
completed  operations  in  mid-De¬ 
cember. 


Ship,  to  Ship,  to  Total  Ship  in  Total 

Its..!.  Overseas  Exports  Canada  Shipments 

,120.000  01.000  421,000  .  . 

I.IS.OOO  12.').000  .aS.I.OOO  .  . 

401,000  70,000  .ITO.OOO  .  . 

602,000  6.'>,000  667,000  . 

628,000  1 15,000  743.000  . 


.^nnu.al  Annuel  Oper. 
Capacity  Production  Ratio 

.  549.000 

.  662.000 

.  722,000 

8.37,000  770,000  92.0 

905,000  849.000  93.8 


Shipments  of  book,  writing  and 
fine  papers  by  Canadian  milts  to 
the  domestic  market  in  1951  top¬ 
ped  all  prcvioihs  records,  W.  H. 
Aird.  sales  manager,  Howard 
Smith  Paper  Mills  Ltd.,  Montreal, 
and  chairman  of  the  book  and 
writing  section.  Canadian  Pulp 
and  Paper  Association,  in  his  an¬ 
nual  report  to  the  section  at  an¬ 
nual  meeting  of  association. 

Substantial  capital  expenditur¬ 
es  made  by  the  industry  resulted 
in  increased  production,  thus  en¬ 
abling  it  to  meet  the  very  strong 
demand  for  all  grades  in  a  reason¬ 
ably  satisfactory  manner. 

Export  shipments  were  also  in¬ 
creased  during  the  year,  but  they 
were  not  commensurate  with  the. 
Increased  demand  for  Canadian 
products  in  overseas  markets. 

Further  plans  of  various  mills 
to  produce  additional  tonnage  -are 
nearing  completion,  Mr.  Aird  said. 
This  should  permit  them  not  only 
to  meet  adequately  the  demands 
of  the  docmstic  market,  including 
defence  requirements,  but  also  to 
increase  shipments  abroad  sub¬ 
stantially. 


1920  .  1.016.000  938.000  92.3  679.306  160.000  839.306  110,000  949..306 

1921  .  1.151.000  862,000  74.0  6.56,660  90.000  7.52,660  95,000  817,660 

1922  .  1.277,000  1.143,244  89.5  896,311  136,000  1.032,311  129,000  1.161.311 

1923  .  1.465,000  1.330,138  90.8  1.108.466  85,000  1.193,466  120.000  1,313,466 

1924  .  1,638,000  1,117,612  86.5  1.200,803  88.000  1.288,803  127,000  1.415,803 

1925  .  1.823,000  1,618.805  88.8  1,31.5,401  148,000  1.463,404  124.000  l.,587,404 

1926  .  2,121,000  2.068,208  97.5  1,750,749  182,000  1.932,749  147,000  2,079,749 

1927  .  2,716,000  2,289,801  84.3  1.865.003  234,000  2,099,003  181.000  2.280.003 

1928  .  3.262.000  2,611.847  80.1  2.040,920  370,000  2,410.920  193,000  2,603,920 

1929  .  3.512,000  2,984,327  85.0  2.326.502  442,000  2.768,502  208,000  2.976,502 

1930  .  3.902,000  2.791,406  71.5  2.145,471  112,00  2,587,471  162,000  2,749.471 

1931  .  4.127,000  2.516,437  61.0  1.915.838  377,000  2,292,838  195,000  2,487.838 

1932  .  4,142.000  2,186,120  52.8  1.647.216  386.000  2.033,216  146,000  2,179,216 

1933  .  4.149.000  2,282,066  .55.0  1.715.331  459,147  2.174,778  148,640  2.323,418 

1934  .  4,182,000  2,911,355  69.6  2.113,767  625,877  2,739,644  173,755  2,913,399 

1935  .  4.263,120  3.082,994  72.3  2,122,099  727,.338  2,849,437  200,303  3,049,740 

1936  .  4,217,860  3.535,465  83.8  2..550,925  845,778  3,396,703  194,808  3.591.511 

1937  .  4,210.743  3,997,942  94.9  3.044,731  766,933  3,811,664  220,200  4,031.864 

1938  .  4,534,884  2,892,984  63.8  1.940,303  680.229  2.620,532  159,792  2,780,321 

1939  .  4.632,936  3,174,544  68.5  2,281,460  653,151  2.934,611  190,102  3,124,713 

1940  .  4.716,0.30  3,769.946  79  9  2.741,363  877.^51  3,619,214  184,605  3.803.819 

1911  .  4.702,671  3,770,665  80.2  2,987,235  616,890  3,604,125  197,.508  3,801,633 

1942  .  4,763.235  3,454,528  72.5  3,006,592  278.791  3.285,383  203,484  3.488.867 

1943  .  4,677,951  3,219,004  68.8  2,680,790  398,640  3,079,430  193,848  3,273,278 

1944  .  4,726,464  3.624.581  ,  69.1  2,529,693  5.53,457  3,083,1.50  188.261  3,271,411 

1945  .  4,672.080  3,591.901  76.9  2.665,947  685,469  3.351,416  201,492  3,552,908 

1946  .  4,640.944  4..506,063  97.1  3,563,124  684,770  4,247,894  248.366  4,496,260 

1947  .  4.728,724  4.820,164  101.9  3.897,300  700,839  4. ,598.139  275.144  4,873.283 

1948  .  4.883,127  4,982,834  102.0  4,127,970  .532..589  4.660,.559  .306,485  4.967,044 

1949  .  5.113,108  5,176.327  101.2  4,380.2.50  448,697  4.828.947  3.35,385  .5.164,332 

19.50  .  5.226,675  .5,278,.58.5  101.0  4.748,228  207,803  4,9.56,031  .3.54,602  5.310,633 

1951  .  .5.359,816  5.525,000  103.1  4.790,000  375,000  5,16.5,000  .360,000  .5..525,000 

1952  .  5.520,000  5.690.000  103.1  4.930,000  385,000  5.315,000  375,000  5.690,000 

Sources;  Newsprint  Association  of  Canada  records  with  1951  and  1952  production  and  shipments, 
and  1952  capacity,  estimated. 


Woodpulp  and  Sulphite  Pulp  Mills 
Newsprint  -  Donnacona  Board 
and  other  Pulpwood  Products 


The  mill  is  located  on  tide-water  on  the  St.  Lawrence  River 
at  the  mouth  of  the  Jacques  Cartier  River  affording  excel* 
lent  water  transportation. 

The  Company's  timber  limits,  excellently  located  in  relation 
to  its  plant,  contain  over  12,000,000  cords  of  wood. 

The  Company  also  owns  valuable  water  powers,  developed 
and  undeveloped,  situated  within  a  few  miles  of  Donnacona. 


CAPACITY  OF  MILLS 


J.  C.  WiUon  Ltd,  operates  plant.* 
in  Montreal.  Lachute  and  St. 
.lerome,  Quebec,  for  production  of 
paper  boxe.*.  wrapping  paper, 
paper  bags,  toilet  tissue  and  other 
specialty  papers.  Subsidiaries  op¬ 
erate  plants  in  Toionto  and  Wind¬ 
sor,  Ont. 

Company  Ls  capitalized  at  165.- 
750  of  an  authorized  205,700  no 
par  common  shares,  of  which  14.- 
848  shares  were  sold  to  public  in 
1948. 

Sales  for  1950  were  valued  at 
56.171,134.  up  from  $5,494,396  in 

1949  and  net  earnings  were  up 
widely  at  $197,230,  equal  to  $1.19 
a  share  from  $75,666,  equal  to  46 
cents  a  share. 

Dividend.*  at  rate  of  15  cents 
quarterly  were  paid  on  stock  last 
.year  with  extra  of  10  cents.  In 

1950  dividends  of  55  cents  and 
extra  of  5  cents  were  paid. 


102,000  Tons  Newsprint 
96,000  Tons  Groundwood  Pulp 
60,000  Tons  Sulphite  Pulp 
100,000,000  sq.  ft.  Insulating  and  Building  Board 


Fraser  Companies  Limited 


I  a  share  on  common  from  $2.11  in 
same  period  of  1950. 

Funded  debt  and  capital 


com¬ 
prises  $5.6  million  of  1st  mortgage 
bond.s;  $2,256,000  of  $100  par  4®; 
p.c.  preferred  .stock  and  742,034 
shares  of  an  authorized  1  million 
shares  of  no  par  common  stock. 


Output  of  Fraser  Companies  i  at  $5. 
Ltd.  comprises  a  varied  range  of 
forest  products,  including  bleach¬ 
ed  and  unbleached  sulphite  pulp. 

I  groundwood  pulp,  paperboard, 
lumber,  laths,  shingles  and  rail¬ 
way  ties.  Subsidiaries  manufac¬ 
ture  and  distribute  specialty  pap¬ 
ers.  bleached  sulphite  paper  and 
dissolving  pulps. 

Properties  include  a  sulphite 
pulp  mill,  groundwood  and  paper- 
board  mills  at  Edmondston,  N.B.; 
a  mill  at  Madawaska.  Me.,  for  pro- 
I  duction  of  sulphite  .specialty  pap¬ 
ers  and  groundwood  content  papers 
and  an  unbleached  sulphate  pulp 
mill  at  Newcastle,  N.B.;  two  saw.* 
mills  and  a  shingle  mill  in  Eastern 
Quebec  and  New  Brunswick,  both 
sawmills  operate  planing  mills. 

Edmundslon  plant  has  daily 
capacity  of  335  tons  of  high-grade 
unbleached  sulphite  pulp.  110  tons 
of  bleached  sulphite,  87  tons  paper- 
I  board,  and  115  tons  groundwood 
pulp.  Subsidiary  at  Madawaska, 

Maine,  has  daily  capacity  of  250 
I  tons  sulphite  papers  and  150  tons 
catalogue  paper;  another  at  Athol. 

N.B.,  195-260  tons  bleached  sul¬ 
phite  pulp. 

j  Mill  at  Newcastle,  N.B.,  went 
into  production  at  end  of  1949 
with  an  initial  capacity  of  140  ton.s 
daily.  Product  of  this  mill  is 
I  bleached  in  a  new  plant  at  Ed- 
,  mundston.  Total  of  all  products 
'  shipped  in  1950  amounted  to  243.- 
164  tons,  an  increase  of  48.468 
tons  in  excess  of  previous  lecoid 
year  in  1948. 

Net  profit  for  the  1950  fiscal 
year  wa.s  up  widely  from  1919  net 


The  Kent  House 


Eddy  Paper  Company 


Head  Office 


Quebec  City 


25  St.  Louis  Street 


Through  its  wholly-owned  oper¬ 
ating  subsidiary.  Edd.v  Papei 


James  Maclaren 


Dryden  Paper  Company 


In  connection  with  expansion 
program  company  sold  .$2,250,000 
of  5U  p.c.  debentures.  Other 
funded  debt  comprises  $2.7  million 
of  Ist  mortgage  bonds  afid  capital 
consists  of  205,000  shares  out¬ 
standing  of  an  authorized  300 
shares  of  no  par  vaaiie  common 
stock. 

For  fi.scal  year  ended  September 
oOth  1931.  net  sales  were  up  widely 
from  previou.s  year  at  $8,509,205 
as  against  $5,331,869  and  net  earn¬ 
ings  were  equiv.slent  to  S6.03  a 
.'haie  on  .stock  a.s  compared  with 
.*2.17  a  .share. 


Dryden  Paper  Co.  Ltd.  operates 
mill  at  Dryden.  Ont,.  for  production 
of  sulphate  pulp  and  kraft.  manila 
and  building  papers.  Capacity  of 
ill  at  end  of  last  year  wa.s  approx¬ 
imately  60.000  ton.s  annually  of 
sulphate  pulp  of  which  about 
50.000  tons  could  be  converted  into 
paper  products. 

At  end  of  last  year  company  an¬ 
nounces  a  large  scale  expansion 
program  in  2  stages,  first  of  which 
would  incre.sse  annual  sulphate 
pulp  capacity  to  80.000  tons  by  end 
of  1953  and  .second  a  further  in- 
ciease  to  112.000  ton.*  annually. 


Serving  the  Pulp  and 
Paper  Industry  in  B.  C. 


Rolland  Paper  Company 


METAL  FABRICATORS 


peak  in  1950  and  net  operating 
profit  wa.s  up  widely  from  pre¬ 
vious  vear  at  $1,062,406  a.s  again.st 
•$447,408.  Net  earning.*  after  all 
charges  were  equal  to  $21.42  a 
share  on  preferred  .stock  and 
$4.86  a  share  on  common  stock  as 
compared  with  1949  earnings  of 
$1.14  a  share  on  preferred  for 
disndend  requirements  of  $4,25  a 
share. 


Rolland  Papei-  Co.  Ltd.,  with 
pi  edece.ssors.  is  one  of  oldest  paper¬ 
making  organizations.  Mills  are 
operated  at  Mont  Rolland  and  St. 
Jerome  in  Que’oec  and  have  a 
combined  capacity  of  25.000  tons 
annually  of  high  grade  rag  stock 
and  bohd  papers. 

Over  4-year  period  1947-50  a 
total  of  more  than  $1,100,000  was 
spent  on  mill  improvements  and 
new  equipment;  another  $135,000 
of  expenditures  is  authorized. 

As  at  April  1st.  1952.  company 
had  outstanding  $1,525,000  of  3-4 
per  cent  serial  bonds;  capital  con¬ 
sists  of  $1.7  million  of  $100  par 
lU  per  cent  preferred  stock  and 
60,000  shares  of  an  authorized 
100,000  shares  of  no  par  common 
stock. 

Sales  established  an  all-time 


Specializing  in  Stainless  Steel 
and  Corrosive  Resistant  Linings 


s  bhawinigan’ 

into  Canada’s  Industry 


Plant  of  Brown  Corporation, 
.  subsidiary  of  Brown  Company,  at 
!  La  Tuque,  Que.,  produces  bleach¬ 
ed  and  unbleached  sulphate  pulp. 
I  Capacity  of  mill  is  440  tons  daily, 
:  or  about  132,400  tons  a  year.  Con- 
,  trols  jointly  with  The  Shawinigan 
I  Water  and  Power  Co.,  the  St. 
Maurice  Power  Corp.  which  oper¬ 
ates  the  power  development  at  La 
^  Tuque,  on  the  St.  Maurice  River. 

I  In  common  with  the  parent 
company  in  New  Hampshire. 
Brown  Corp.  has  for  some  time 
'  past  been  carrying  out  a  moder¬ 
nization  program.  In  this  connec¬ 
tion  work  involving  a  total  expen- 
I  diture  of  $2  million  was  authoriz- 
■  ed.  This  i.s  in  addition  to  outlays 
'  for  in.stallation  of  a  new  pulp  dryer 
;  in  1948  and  other  later  improve- 
I  ment.s  at  La  Tuque  mill, 
j  Purpose  of  the.se  plant  expendi- 
I  tures,  company  has  pointed  out,  is 
I  not  to  rai.se  productive  capacity, 
but  rather  to  cut  manufacturing 
I  co.sts  and  improve  quality  of  pro- 
I  ducts. 

j  No  financial  slalemenl  is  pub- 
I  listied  by  the  Canadian  company. 

'  'I’he  funded  debt,  of  Brown  Cor¬ 
poration  comprises  $5,000,000,  6 
'  per  cent  first  mortgage  bonds  due 
I  December  1,  1954,  all  held  as  se- 
I  curity  for  the  parent  company's 
;  serial  notes  and  bonds. 


come 
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Consumers  know  that  branded  products  make  the  best  buy  —  certain  to 
give  a  full  measure  of  worth  for  every  dollar  spent. 

Canadian  manufacturers  realize  the  importance  of  using  only  high  quality 
raw  materials  in  the  fabrication  of  their  commodities.  And  that’s  where 
Shawinigan  chemicals  come  into  Industry. 

The  reputation  of  your  product  is  dependent  largely  on  the  quality  of  basic 
raw  materials.  That  is  why,  when  you  use  chemicals  in  your  business,  it  is 
important  that  close  attention  he  given  ro  the  Trade  Mark  of  these  raw 
materials  —  to  the  name  which  will  stand  behind, >o«r  name. 


Acetic  Acid 
Acetic  Anhydride 
Acetone 
Acetylene  Black 
Burned  Lime 
Butyl  Acetate 
Butyl  Alcohol 
Calcium  Carbide . 
Crotonaldehyde 
Crotonic  Acid 
Dibutyl  Phthalate 
Ethyl  Acetate 
Lime  Hydrate 
Monochloroacelic  Acid 
Paraldehyde 
Pentasol  Acetate 
Vinyl  Acetal  Resins 
Vinyl  Acetate 


MERSEY  PAPER 

COMPANY  LIMITED 

LIVERPOOL,  NOVA  SCOTIA 


Today,  practically  every  irem  sold  ro  consumers  is  aided  and  bettered  hv 
the  wonders  of  chemistry.  To  this  end  Shawinigan  ofiers  a  wide  and  vcrsarilc 
range  of  industrial  and  organic  chemicals  -  chemicals  which  assure  top 
quality  wherever  they  are  used  throughout  C.anadian  Industry. 


Manufacturers  of 
Fine  Newsprint 


SHAWINIGAN  CHEMICALS  LIMITED 


Head  Office;  SHAWINIGAN  BUILDING,  MONTREAL,  QUE.  •  Plants:  SHAWINIGAN  FALLS,  QUE. 


B.  C.  Pulp  and  Paper  Developments 
Big  Industrie  Coating  Factor. 


Pulp  Production  ond  Exports  —  1 920*1 950 

All  gradrs:  rhfmtra),  mechanical  and  .vrccnings. 


Pulp  and  paper  developments  i 
I  Ip  B.C.  have  been  a  major  factor  | 
In  the  rapid  progress  of  Industrial  | 
j  Coatings  Liniitetl,  anti-roiTosion . 
engineers.  First  big  job  of  the  i 
kind  was  to  line  the  No.  7  head  1 
box  of  the  Powell  River  Company,  | 
and  their  services  have  been  cn-  j 
gaged  in  most  of  the  .successive  i 
developments  in  the  indtistry.  j 
Heresite  lining,  developed  by  the 
Dominion  Rubber  Company,  is  ! 
used  extensively,  but  their  own  j 
research  has  resulted  in  success¬ 
ful  solutions  to  many  special  cor-  I 
roslon  problems  peculiar  to  B.C.  I 
One  of  these  is  the  new  bleaching  ' 
proce.ss  for  the  bleached  Kraft 
■mill  at  Harniac.  the  first  of  it.s  , 
kind  in  Canada,  for  which  Indu.s-  • 
trial  Coating.s  engineers  have  suc- 
c’es.sfully  developed  a  .special 
I  7ilastic  coating  to  overcome  it.s  i 
particularly  corrosive  action. 


In  addition  to  the  application 
of  coatings  to  pre-fabricated  as¬ 
semblies.  a  good  deal  of  fabricat¬ 
ing  is  done  in  their  own  plant, 
80  %  from  stainless  steel.  Mo.st 
of  their  steel  sources  are  Cana¬ 
dian,  although  some  comes  from 
the  Uniteil  State.s,  notably  a  line 
of  pre-fabricated  stainle.ss  .steel 
pipe  fittings.  Be.side.s  their  heavy 
industrial  work  tiiey  handle  ail 
tj"pes  of  metal  coatings,  such  a.s 
plastic  coating  of  bread  pans  for 
bakeries  to  do  away  witli  the  iie- 
cc.ssity  for  grea.sing  the  pans. 

Indii.strial  Coatings  Limited  i.s 
!i  private  coinpan.v.  founded  by 
K.  R.  Kiilani.  Meetianical  En¬ 
gineer.  of  Vancouver.  Hi.s  -son. 
Willlaiii  Killam.  graduate  in  en¬ 
gineering  from  McGill,  now  directs  , 
its  activitie.s.  I 


Powell  River  Co.  Ltd. 


1 

rrodiiction 

Expenses 

j 

Tons 

Value 

Tons 

Value 

1  1920 

1,960,102 

$141,552,862 

819,985 

$  76,383,978 

1921 

1 ,549,082 

78,388,278 

527,222 

33,133,675 

1922 

2,150,251 

84,947,598 

818,257 

41,037,849 

1923 

2,475,904 

99,073,203 

875,.858 

47,027,496 

1924 

2,465.0)1 

90.323.972 

781,983 

40.242,972 

1925 

2,772,.507 

100,216,383 

961,367 

47,931,905 

1926 

3.229,791 

115.1.54,199 

1,005,780 

.52,077.122 

1927 

3,278.978 

114,442,550 

879,154 

46,996,041 

1928 

3,608,04(5 

121,184.214 

863,801 

46,614,823 

1929 

1,021,229 

129,033,1.54 

8.30.848 

13,367,984 

1930 

3.619.345 

112,353.872 

760.220 

39,069.979 

193) 

3,167,960 

84,780,809 

622..537 

30,066,643 

1932 

#  •  •  • 

2.663,248 

64.412,453 

4.52,293 

18.930.064 

1933 

2.979,562 

64,114.074 

608,510 

23.364,637 

1934 

3,636.335 

75,726.9.58 

605,641 

25,444.844 

1935 

3.868,341 

79,722,039 

662,475 

27,625,730 

1936 

4,485,445 

92,336.9.53 

754,496 

31.246,695 

1937 

4,1 41, .504 

116,729,228 

870,716 

41,815.731 

1938 

3,667,789 

87,897,148 

554,037 

27,730.738 

1939 

4,166.301 

97.131,817 

705,016 

31,000,602 

1940 

3,290,762 

149.005.267 

1.068,516 

60,930,149 

1941 

5.720.847 

175,439,551 

1.411,725 

85.897,736 

1942 

5.606,461 

192.115.062 

1,510,746 

96.266.873 

1 943 

5.272.830 

194.519,1.52 

1.5.56,457 

100.012,775 

1944 

5,271.137 

211,011.412 

1.408,081 

101.563,024 

194.5 

5.600.814 

231.873.122 

1.4  3  4. .527 

106,054.911 

1946 

6.615,410 

287,624,227 

1,118.558 

114,020.6.59 

1947 

7,263.671 

403,8.53.2:15 

1,698.712 

177.802,612 

1918 

7,675,079 

185,966,164 

1,797.998 

211.564,384 

1949 

7.852,998 

445.138,494 

1.. 557.348 

171,504,163 

19.50 

8.473,014 

502.583.925 

1.846,143 

208,555,549 
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I  serial  notes;  JO.'il.OOO  of  notes  pay- 1  common  stock,  w’hich  2  for  1  split  |  to  $5.51  a  share  on  common  stock  net  earnings  were  estimgtsd  st 

able  and  $140,058  long-term  loan,  at  end  of  last  .year  increased  to  I  ($2.7512  in  new  split  shares)  as  $2.31  a  share  on  new  stock 

Capital  comprised  150,000  share.s.  '  300,000  shares.  i  compared  with  $3.72  a  share  in  against  $2.12  a  share  for  sar  e 

authorized  anu  outstanding,  of  |  Net  eaming.s  in  1950  were  equal  I  1949.  For  first  9  months  of  1951  period  of  19.50.  _ 


Largest  West  Coast  newspnnt  >  last  year  was  merger  and  a  cquisi- ^ located  at  Nipigon,]^  *x|L  C  ll-*x  i 

producer,  Powell  River  Company  i  tion  of  a  group  of  B.C.  lumber  ;  On t.  Combined  annual  capacity  is  :  i 

Ltd.,  also  mamifactiires  a  large  companies,  company  issuing  an  :  212.000  tons.  r 

quantity  of  sulphite  pulp.  Mills  ;  additional  165,91^5  .sliares  of  capi-  T he  company  holds  timber  limits 

arc  located  at  Powell  River,  about  j  tal  stock  to  help  finance  the  deal,  j  totalling  o.241  .sq.  mile.'}.  '  Saint  John  Sulphite  Ltd.  oper-  I 

80  miles  north  of  Vancouver.  Ui-  Merger,  it  was  stated,  would  make  I  Tonnage  sales  in  1950  were  up  ales  a  mill  at  Fairville,  N.B.,  with  j 

reotly  and  through  subsidiaiw  I  possible  complete  utilization  of  I 'videly  at  163,985  tons  from  145.- I  annual  capacity  of  40,000  tons  of' 

companies  company  carries  out  ’  forest  holdings  and  sawmill  waste  470  tons  in  1949  when,  reflecting!,, 

every  operation  from  standing  of  acquired  companies.  !  conditions  in  pulp  market,  they  end  j 

tree  to  finished  product.  Annual  j  Production  of  all  pulp  and  paper  I  were  off  sharply  from  previoas  ^  1949).  Company  had  plans  for  ; 

capacity  comprises  300. (K)0  tons  products  in  1950  totalled  343.846  1  year  at  11.5.470  tons  from  192,360  ,  increasing  capacity  to  70.000  tons  j 

newsprint;  3.000  tons  laminated  tons,  a  new  high  record,  and  in-  tons  in  1918.  i  annually  in  1950  and  for  construe-  i 

paper;  47,000  tons  unbleached  sul-  eluded  294.763  tons  of  newsprint,  i  Net  profit  for  the  fiscal  year  tion  of  a  new  mill  with  a  daily  | 

phite  pulp,  and  1,000  tons  ground-  j  up  from  1949  figure  of  285,400  ;  ended  December  31,  19,50,  was  capacitj’  of  250  tons, 

wood  pulp.  tons  and  unbleached  sulphite  pulp  j  $2,444,563  as  again.st  previous  i  Capitalized  at  336,500  shares  of  j 

Timber  limits  (owned  or  con- ,  40.656  ton.s  as  compared  \wth  34,- !  year’s  net  of  $962,087.  Eaming.s  '  $10  par  value  6  p.c.  non-cumulative  j 

trolled)  cover  more  than  460,000  281  tons.  I  per  .share,  equalled  $8.15  a  share  ;  preferred  stock  and  100,000  shares  ! 

SLcres,  estimated  to  contain  ap-  Company  has  no  funded  debt  |  on  300.000  .shares  of  common  stock  of  common.  Company  publishes  ; 

proximately  7®*  billion  board  feet.  1  and  capital  compri.ses  4.034.085  as  compared  with  1949  figure  of  no  annual  report  and  reports  no  i 
Company  operates  hydro  plants  shares  outstanding  (including  ad-  $3.21.  I  dhidend.s.  I 

with  total  power  capacity  of  95,- j  ditlonal  share.s  issued  last  Oc-  : 

000  h.p.  and  a  7,200  h.p.  auxiliary  ;  tober)  of  an  authorized  4,836,975  - -  I 

steam  plant.  shares  of  no  par  value  capital  *  R  O  A*  i 

Initiated  in  1950  was  a  program  |  stock.  A  3  for  1  stock  split  became  llrif  A  RrAC  ^  COinnAIII/ 

of  capital  expenditures  ■which,  at  j  effective  October  1st  last.  •  Irl  V 

an  estimated  cost  of  $12  million,  '  Net  eaming.s  of  company  for  .  -  ■ 

is  expected  to  increase  new.sprint  !  19,50  -wTre  equal  to  $2,15  a  share  I  price  Brothers  *  0>.  Ihd.,  one  ■  Company  holds,  directly  or  j 

capacity  to  340,000  tons  annually  [  on  new  suMivided  stock  which  ;  of  the  "big  four"  in  Canadian  !  through  subsidiarie.s.  about*  7.574  I 

and  boost  other  lines  of  produc- i  compared  with  1949  earnings  of  ;  field,  has  a  diversified  ^  square  miles  of  crown  timberland.s  ; 

tion.  Announced  towards  end  of  $1.77  a  share  on  same  basis.  i  production  including,  in  addition  i  and  186  square  miles  of  freshhold  I 

_ _ _ to  newsprint,  unbleached  sulphite  |  lands.  Most  of  this  area  is  located  i 

and  groundwood  pulp,  paperboard  on  watersheds  tributary  to  its  prin-  ! 

I  AlfAC  DAnAI*  ^ AmnAni#  other  paper  specialties,  sawm  clpal  plants,  ensuing  relatively  ■ 

MlvOi  I  0|JCr  ViUITI|jQliy  lumber  and  other  timber  products  low-cost  pulpwood  delivery.  In  ’ 

_ _ _ _ _  — ties,  laths,  etc.  '  addition.  Price  Bros,  has  six  de-  j 

Plant  of  Great  t^kes  Paper  ,  tx>  amount  of  3,258  tons  was  ship-  Company’s  two  newsprint  mills,  j  veloped  powder  sites  with  a  total  i 
Company  Ltd..  located  on  the  |  P«<1-  •  '  Kenogami  and  River- :  capacity  of  73,190  h.p.,  and  two  | 

,  ,  f '  Company  as  at  May,  1951,  has  |  bend,  Que.,  have  a  total  annual  |  undeveloped  water  power.s  with 

Kaminlstiqula  River  Just  west  of  |  debt,  of  5,215,000,  and  cap-  j  capacity  of  about  455.000  tons.  At  j  potential  60.000  h.p.  capacity.  j 

Fort  William,  Ont.,  produces  j  comprised  85,243  shares  out- 1  Kenogami  mill  a  (sardboard  and  I  Production  W’as  up  widely  In  | 

newsprint  and  unbleached  sulphite  [  standing  of  an  authorized  100,000  !  wrapping  paper  machine  is  operat-  j  1950  as  compared  with  1949  and 

pulp.  Capacity  is  estimated  at  i  shares  of  Class  'A’  $2.50  preferred  ed  which  has  capacity  of  17,000  '  net  earnings  were  up  at  equivalent 

140  000  ton«  newsnrlnt  and  48  000  stock;  100,000  shares  authorized  tons  a  year.  [  of  $4.12  a  share  on  common  stock 

’  ^  ’  ’  and  outstanding  of  Class  'B’  $1.20  Price  Bros,  also  operates  3  saw  j  1949  figure  of  $3.18  a  share.  Mills 

tons  sulphite  pulp  available  for  pcpferred;  and  1.2  million  of  an  mills  in  South  Shore  of  St.  Law-  j  operated  at  capacity  throughout  " 

sale  annually.  authorized  1.5  million  of  Common  rence  ^^’^th  combined  annual  capa-  i  1931,  but  increased  costs  and  heav-  * 

Program  of  mill  modernization  stock.  city  of  60  million  b.f.  plus  30,000  j  ier  tax  requirements  may  be  re¬ 
in  recent  years  has  Included  alter-  por  year  1950  Company  re-  tons  of  sulphite  chips.  i  fleeted  In  earnings  showing, 

ation  and  replacements  in  boiler  ported  net  earnings  equal  to  $2.02  *  j 

house,  wood  grinding  plant  and  a  share  on  common  (on  basis  of  ^  ! 

paper  machine.^,  installation  of  an  new  stock,  split  3  for  1  in  June  |f  |  X  *  x  |>  ^ 

additional  pulp  digester;  pulp  last)  as  compared  with  $1.16  a  W 6Stl11inSt6r  r  dD6r  LO. 

drying  equipment  and  other  mill  share  in  1949.  For  first  9  months  '  ■ 

improvements.  As  a  result  news-  of  this  year  net  earnings  were  es-  - 

print  capacity  has  been  raised  timated  as  equivalent  of  $2.30  a  $2,000,000  expansion  pro-  ,  Pacific  Coast  Paper  in  Bellingham 

from  100,000  to  140,000  tons  a  share  on  common  as  compared  gramme  of  the  Westminster  Paper  I  Wash.,  supplies  every  major  U.S. 
year  plus  48,000  tons  annually  of  ^th  $1.20  a  share  In  same  period  Company  Ltd  at  New  West- 1  I 

unbleached  sulphite.  Cost  has  been  of  1950.  i  I  First  Westminster  mill  was  con- i 

estimated  in  excess  of  $3  million.  -  :  completed  ^^^2  by  J.  J.  Herb,  who  I 

Last  year  company  acquired  con-  j  fa  A  I  had  built  the  Iiiterlake  Plant  at  i 

trol  of  Northern  Wood  Presei-vers  RrA|f|ntOn  P  &  P  i  to  $8,000,000.  It  is  a  j  Merritton,  Ontario,  ten  years  pre- 

of  Port  Arthur,  carrying  on  bust-  |»  •  ‘I  jj^^jor  manufacturer  of  specialty  |  viously,  and  control  has  since  re-  j 

ness  of  cutting  and  creosoting  ,  tncludina  toilet  and  facial'  '  ^^ained  tightly  in  the  hands  of  the  | 

poles,  railway  ties,  etc.,  with  ob-  Mills  of  Brompton  Pulp  &  Paper  |  >«‘=luding  toilet  and  facial  ^  ^  I 

ject  of  further  utilization  of  tim-  ,  Companj’’  Ltd.  and  subsidiaries  i  tissues,  paper  napkins,  wax  paper,  .  Qj^airrnan  of  the  Board,  Elmer  i  I 

ber  resources.  produce  groundwood  pulp,  kraft  and  fniit  wrappers,  which  are  ag-  !  w.-v,  ar.a  ip  ’  t  i  I 


Saint  John  Sulphite  Ltd.  oper- 


Great  Lakes  Paper  Company 


estimated  in  excess  of  $3  million.  |  ' -  :  B  will  be  completed  ,  ^^^2  by  J.  J.  Hert  who  I 

Last  year  company  acquired  con-  j  fa  A  A  '  P^®”^  I  had  built  the  Iiiterlake  Plant  at  i 

trol  of  Northern  Wood  Presei-vers  RrA|f|AtOn  P  &  P  i  tnve.stment  to  $8,000,000.  It  is  a  j  Merritton,  Ontario,  ten  years  pre- 
of  Port  Arthur,  carrying  on  bust-  |»  •  ‘I  jj^^jor  manufacturer  of  specialty  |  viously,  and  control  has  since  re-  j 

ness  of  cutting  and  creosoting  '  naners  including  toilet  and  facial' the 

poles,  railway  ties,  etc.,  with  ob-  Mills  of  Brompton  Pulp  &  Paper  |  P^P"*’  >«‘=luding  toilet  and  facial  ^  ^ 

ject  of  further  utilization  of  tim-  ,  Companj’’  Ltd.  and  subsidiaries  i  tissues,  paper  napkins,  wax  paper,  .  Qj^airrnan  of  the  Board,  Elmer 
ber  resources.  produce  groundwood  pulp,  kraft  I  and  fniit  wrappers,  which  are  ag-  j  Herb  Ls  President,  and  F.'j.  Herb  I 

A  total  of  140,873  tons  of  news-  j  pulp  and  paper,  fibre  and  special-  i  gerssively  marketed  across  Can-  j  vice-president  of  the  parent 
print  was  produced  in  1950  off  j  ty  papers,  boxboard.  shipping  case  ada  by  1500  distributors.  Expoprt  1  compapny.  as  well  as  serving  as  ' 
from  142.745  tons  in  1949.  un-  j  materials  and  lumber.  Operations  !  markets  include  New  Zealand.  |  president  of  Pacific  Paper.  ! 

bleached  sulphite  pulp  production,  are  carried  out  at  Ea.st  Angus  and  |  South  Africa,  the  British  West  '  output  of  West’nin.ster  Paper  ' 
however,  increased  to  46.238  tons  ]  Bromptonville.  Que..  and  Red  1  Indies  and  South  American  count-  i  oompanv  Ltd  in  its  plant  at  New  i 
from  26,468  tons.  Other  wood  pulp  ^  Rock,  Ont.  Plant  of  subsidiary  ries,  while  its  affiliated  company,  j  ^yeg^rninster  B  C  includes  a  wide  i 
•B9MaBHiB9aBaK9BBHKsageBBSHaMaaB9BeaBBBnaB9MBeB«as9KBB9mwaaB9BeaMB9B^Ksaaan9HaBaeBas  j  range  of  speclaltj'  papers.  Pro-  ' 

I  duction  rate  of  all  grades  of  paper  j 

f— ***"—— *—*—™**^*~—*—‘™**~^  ’  now  runs  approximately  20,000  j 

:  tons  par  annum.  .A  groundwood  ; 

mill  adjoining  main  plant  supplies  | 

.  groundwood  pulp  requirements  of  j 
company  and  associated  Pacific  I 
'  Coast  Paper  Mills  Inc.  An  expan-  | 

;  Sion  program,  indicated  lost  i 
,  which,  at  an  e.stimated  cost  of  $2  j 
I  million,  Mdll  increase  productive  ! 

1  capacity  by  approximately  65  per  ; 
i  cent.  .  j 

I  Indicative  of  expansion  during 
'  past  5  j’ears  in  operating  capacity 
i  is  increase  in  net  sales  from  $1.- 
901,885  in  1946  to  $5,172,137  in 
1950. 

Capital  and  funded  debt  com¬ 
prises  $160,000  of  2^4  p.c.  serial 
bonds  (as  at  April  1st  1951); 
$480,000  of  3 <4  p.c.  serial  bonds; 
100,000  shares  outstanding  of  an 
authorized  250,000  shares  of  Class 
“A"  convertible  stock;  and  300,000 
of  an  authorized  750,000  shares  of 
"B”  stock.  Earnings  for  fiscal 
year  ended  Januarj’  31st  1951  were 
equal  to  $4.21  a  share  on  “A" 
stock  and  $1.24  a  share  on  "B". 
which  compared  with  previous 
j  year’s  net  of  $2.41  and  64  cents 
1  a  share  respectivelj*. 

I  Donohue  Bros  i 

I  _  ; 

j  Donohue  Brothers  Ltd.,  operates  ‘ 
a  newsprint  mill  at  Clermont,  near 
:  Quebec  City  with  an  approximate 
;  annual  capacity  (at  end  of  1950) 
i  of  72,000  tons  of  newsprint.  Jan- 
!  uary  of  last  j’ear  announcement 
j  was  made  of  a  program  of  plant 
j  expansion  which  is  expected  to  in- 
\  crea.se  production  capacity  of 
j  newsprint  by  12  per  cent  and  to 
j  effect  operating  economies. 

I  Production  in  1950  amounted  to 
!  71,546  tons  of  newsprint,  an  In- 
!  crease  of  19  per  cent  over  1949 
figures. 

As  at  beginning  of  1951  com- 
I  pany  had  outstanding  $600,000  of 


ST.  GEORGE  PULP  &  PAPER 
COMPANY.  LIMITED 

MANUFACTURERS 

FIBREWHITE  ^LEACHED  WOODPULP 


Fibre  white  during  1951  has  gone  forward  in  establishing 
this  new  pulp  on  the  European  Market. 


.N 


Mills  at 

FORT  PRANCES 
AND 

KBNORA,  ONTARIO 


THE  ONT.^  ? 


Aluch  like  the  young  couple  in  the  picture  who  are  looking 
ahead  to  a  bright  future  of  a  home  and  family,  TThe  Ontario- 
Minnesota  Pulp  and  Paper  Company,  Ltd.,  through  its  modern 
forest  management,  practices,  is  constantly  looking  ahead  and 
is  unceasing  in  its  efforts  to  achieve  fuller  utilization  and  per* 
petuation  of  our  natural  resources. 

The  Ontario-Muinesota  Pulp  and  Paper  Company,  Ltd. 
leases  but  a  small  part  of  Ontario’s  forests.  We  recognize, 
however,  Ontario's  forest  lands  form  the  chief  support  and  are 
an  economic  mainstay  to  a  large  part  of  the  province.  We  feel 
a  responsibility  to  the  people  of  Ontario  to  keep  these  forests 
permanently  useful. 

Aided  by  intelligent  forest  management,  Ontario’s  wood¬ 
lands  will  continue  to  provide  thousands  of  jobs,  while  main¬ 
taining  their  productivity  and  beauty  for  future  generations. 


:*T  -TrA  PUlP  AND  PAPER  COMPANY,  LTD. 


''  :  '  _  „  . . 


i  ■  . . . 


'  '.3?. 


.  'A  ■  /  ^  ^ 

,  '^1  ■  N 


Amal  view  oi  I  he  modern  riewspnnt  rii.il!  of  The  Jamex  Madmen  Company, 


POWER  and  PAPER 


Salient  Features  of  the 
Maelaren  Development 

• 

POWER 

Installed  capacity  • 
270,000  h.p. 

STORAGE  RESERVOIR 
40,000,000.000  cu.  ft. 

GROUNDWOOD 
90,000  Tons  Annually 

NEWSPRINT 
375  Tons  Daily 

PULPWOOD  LIMITS 
2,637  sq.  miles 


Whatever  the  increased  requirements 
for  power  of  Canada's  steadily  growing 
industrial  might,  we  stand  ready  and 
able  to  supply  the  same  economical 
efficient  product  that  for  over  80  years 
has  made  the  name  Maclaren  the  trade¬ 
mark  of  service  and  satisfaction. 

Our  modern  newsprint  mill  is  geared  for 
full  an  dthrifty  production  to  maintain 
full  and  thrifty  production  to  maintain 
service. 


Maclaren  Power  &  Paper  Company 


McKlaren-Quebee  Power  Company 


The  James  Maclaren  Compony  Limited 


Buckingham,  Quebec 
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Railways  Giving  Consideration 
To  Special  Cars  for  Pulp  Wood 


New  Exeiuthfe  For 
Technical  Section 


High  Sp«ed  Grinders 
To  Speed  Up  Output 


10  special  v.ars  Tor  ruip  yvooq  ^  The  present  dally  production  of  , 

^  _  _  At  the  annual  business  luncheon  tons  of  newsprint  of  | 

-  „  .  ,  _  .  of  the  Technical  Section  Canadian  the  Powell  River  Company.  Powell 

In  report  of  the  Traffic  Section.  I  Board  of  Transport  Commis.-uon-  ^ 

Canadian  Pulp  and  Paper  Associa-  ers  which  the  section  Ls  follo^^-iny  i  ^>P  Association.  Jan-  Rn  er.  B.C.,  i.s  to  be  increased  , 

tlon,  present^  to  annual  meeting  !  with  interest.  the  election  of  the  •  during  the  coming  year,  thms  re- 

of  that  body,  W.  B.  Daley,  chair-  -  - .  -  sections  19o2  executive  council !  quiring  an  additional  output  of ' 

man  of  th^  section  and  traffic  ll  .1  H  ,  grroimdvvood  pulp,  the  principal  in- 

Marathon  Paper 

pS’  ?n<.  ^  '■•P"  .enle,,.  .„d  J. 

freight  bill  in  ipsi  was  about  Marathon  Paper  Mills  i  rea .  Que.  „  ,  ^  "“h  ^^e  com- 

xtMinnnnnnn  and  fher^  an  U't  Canada  Ltd.,  situated  on  Lake  Vice-chairman;  R.  L.  Fraser,  pany,  stated  In  a  paper  presented 

unnrecedented  movement  of  the  !  Superior  at  Marathon,  Ont..  has  ,  assistant  to  the  manager  of  mills,  to  annual  meeting  of  Technical 
industry’s  raw  materials  and  fin-  |  capacity  of  300  tons  of  Abitibi  Power  and  Paper  Co.  Ltd.,  Section.  Canadian  Pulp  and  Paper 

Ished  products.  Some  275.000  car  |  high-grade  bleached  sulphit^  pulp.  Toronto.  Ont  Association. 

load.s  of  DUlpwood  were  carried  hv  I  Company  is  controlled,  through  Councillors:  Dr.  V.  Gallay.  Under  it.s  long  range  modem- 


Lake  St.  John 

Mill  of  l^ake  St.  John  Power  & 
Paper  Company  Ltd.,  at  Dolbeau. 
Que..  is  completely  equipped  for 
manufacture  of  newsprint,  pack¬ 
ing  .and  .shipping  of  unbleached 


I  sulphite  pulp  Rated  capacity  is 
I  102.300  ton.s  newsp>rint  and  30,000 
I  tons  .sulphite  pulp  per  iinnuni. 
j  Timber  limits,  2.059  square  mile.s 
held  under  conditional  lea.se  from 
the  Province  of  Quebec,  and  e.sti- 
mated  to  contain  more  than  12,- 
000.000  cords  of  pulpwood,  are  suf¬ 


ficient,  it  i.s  calculated,  to  meet  |  sales  were  up  at  $10.421.2.53  from 
current  output  needs  in  perpetuity.  I  .$9,262,720. 

Company's  production  during  j  Preferred  stock  was  all  rcdecni- 
1950  totalled  104,822  tons  of  news-  i  cd  last  year  and  capital  now  com¬ 
print  and  15, ,563  tons  of  sulphite  prises  100,000  shares  of  common 
pulp  as  compared  wnth  1949  output  stock,  of  which  99,663 '/<.  shares  are 
of  102.793  tons  of  new.sprlnt  and  owned  by  St.  Lawrence  Paper 
22.457  tons  of  .sulphite  pulp.  Net  Mills. 


Marathon  Paper 


Councillors: 


Under  it.s  long  range  modem- 


the  railways  during  the  past  year  '  stock  owmei-ship.  by  its  U  S.  director  of  research.  The  E.  B.  ization  program,  the  company 
and  some  250,000  carloads  of  pulp  firm.  Marathon  Corpora-  Eddy  Companj-,  Hull,  Que.;  J.  R,  plans  to  produce  this  .added  pulp 

and  paper  \Wre  shipped  from  the  ■  ^ion.  Wood  supply  for  mill  opera-  Grieve,  .superintendent.  Brown  tonnage  with  mcniern  high-speed 
mills.  In  addition,  there  was  a  ,  t'on  comes  from  company’s  Pic  Corporation.  La  Tuque.  Que.:  J.  B.  grinder.s.  Experience  with  these 

shai^ly  increase<l  volume  of  '  Biver  and  Algoma  Towniship  tim-  .Tones,  assistant  manager  of  manu- ,  grinders  will  provide  the  infor- 

waterborae  tonnage.  T)er  concession,  an  area  of  approx-  ;  facttiring.  The  Ontario  Paper  Co.,  mation  for  plans  to  replace  the 


•  imstely  2.700  square  juilcs.  'Ltd.,  Thorold  Ont.;  T.  R.  Moora.  ,  existing  slower  hand-fed  grinders. 

..  ,  v»  Tu  '  V  V*  An  nmora-o  of  im  Tiiill  m.anager,  .Anglo  -  Newfound-  While  high  .speed  grinders  have 

..S  »  m  ,  ■»<>  Co,.  Ud.,  r,„„d  ™a.^r 

lems.  mciuuing  car  supiij.  ireigm.  ^  ,n-on  Falls.  Nfld.:  W.  E.  Soles,  director ,  round  wood  in  Eastern  C.anada. 


rates,  transit  damage,  pitlpwood  townsite.  h.as  been  carried  out  over 

cars,  maximum  car  loading  and  past  few  years, 

demtirragc.  Power  for  the  project  comes 


demtirrage,  Poever  for  the  project  comes  ^td..  Quebec.  Que. 

For  the  first  three  months  of  |  irom  a  20.113  h.p.  generating  plant  ,  Members  of  the  executive  cuun- 

1951.  the  car  supply  situation  at  set  up  by  the  company.  The  total  technical  .section  are 

times  was  extremely  grave,  and  i  cost  of  the  Marathon  project  was  ,  *  ^  _  AUg  council  for 

maintenance  of  operations  wa.s  se-  estimated  at  $33,000,000.  three  yelrT  Me^rars  Jones  ani 

riously  threatened  at  certain  mills  Soles  have  just  been  elected  to  *'hei  mill  where  they  are  cut  into  20 

where  shortage  facilities  were  tax-  ^  ■  |\  council  and  will  serve  for  the  i  foot  lengths  and  hydraulically 

ed  to  the  limit.  How^\er  in  the  LdWrCHCC  •  •  coming  throe  years.  Tiiey  repl.ace '  barked  at  Powell  River.  They 

last  nine  month.s  of  the  >ear.  the  Holland.  1951  chairman  and  '  are  sawn  into  slabs  and  then  into 

situation  improved  and  car  supply  i  ii-iu.,  production  .r.anagcr,  Tne  Oxford  ■  blocks.  The  modem  high-speed 

was  reasonably  adequate.  ^  7-),,.^  Paner  Co..  Rumford.  Me.,  and  J.  .A.  grinder,  said  the  authors,  must  be 

.A  few  years  ago.  the  traffic  'VKh  plant  a.  ir.rt«  assi.stant  manager  of  deslgne-i  to  permit  semi-automat- 

-section  discussed  whth  the  Cana-  Produces  Bathurst  Power  and  ic  feeding  of  these  blocks, 

dian  railways  the  possibility  of  Bathurst.  N.B..  who  are  Some  experimental  investiga- 

supph-ing  specially  designed  pulp- .  tet-.-' ..,-xon  a.inu.ai  capaci.A  .etirmg  after  serving  thei-  three-  tions  Here  made  using  Powell 

wood  cars.  At  that  time  the  car-  ,  ^  ,  ,  year  terms  of  office.  Rivei'  wood  in  high  speed  grinders 

Tiers  did  not  act  on  the  proposal.  Production  of  the  company  s  Me.ssrs.  Lee,  Mc>ore.  Fraser.  1  located  in  two  mills  in  eastern 


and  assistant  general  manager,  the  experience  of  using  them  to 
Anglo-Canadian  Pulp  and  Paper  grind  up  bolts  sawn  from  the  I 
Mills  Ltd..  Quebec.  Que.  large  trees  on  the  west  coast  is 

Members  of  the  executive  coun- ,  very  limited, 
cil  of  the  technical  section  are  I  Pacific  coast  logs  averaging  40 


feet  long  and  17  Inches  in  diam-  ! 
eter  are  salt  water  borne  to  the 


where  shortage  facilities  were  tax-  I  |> 

ed  to  the  limit  However  in  the'  LaWreilCe  K. 

last  nine  month.s  of  the  year,  the 

situation  improved  and  car  supply  — 

was  reasonablv  adequate.  Bt.  La-.vience  Paper  .Mills  Com- 

A  fen-  years  ago.  the  traffic  a' 

-section  dis'eussed  nhth  the  Cana-  '  Produces  newsprint. 


suppmng  specially  ae^igneu  puip-  .  •  ^  *'•  retiring  after  serving  thei”  three-  tions  ■^vere  made  using  Powell 

wood  cars.  At  that  time  the  car-  ,  o  new.spnn  .  ^  year  term.®  of  office.  Rivei-  wood  in  high  speed  grinders 

Tiers  did  not  act  on  the  proposal.  Production  of  the  company  s  Me.ssrs.  Lee,  Mc>ore,  Fraser.  1  located  in  two  mills  in  eastern 
Further  investigation  has  been  newsprint  mil!  dur.ng  1950  exceed-  QaUay^  and  Grieve  served  also  on  Canada.  Based  on  these  results, 
made  into  the  subject,  and  .Mr.  ed  the  record  high  set  in  the  pre-  {95,  council.  The  term  of  ^  Messrs.  Collicut  and  Cochrane 
Daley  expressed  the  hope  that  the  ;  vious  year.  Output  was  196.410  l  ^he  first  two  men  ex-  said,  their  company  has  decided 

proposition  might  be  developed  in  '  tons,  as  compared  with  1949  figure  pi^pg  after  this  vear  and  for  the  ,  to  install  two  new  grinders  to 


the  near  future. 

While  the  Incidence  of  transit 


of  192.543  tons. 

Plan  for  reorganization  of  corn- 


damage  of  the  industry's  products  pany’s  capital  structure  became 
was  not  generally  as  great  in  1  effective  August  3.  1948.  eliminat- 
1951  as  In  other  'years,  when  it  |  ing  old  six  per  cent  preferred 
became  pronounced  periodically,  I  stock,  arrears  on  which  were  $60 
the  traffic  section  followed  the  j  a  share  a.";  at  Jure  SO,  1948.  New 
matter  closely  with  the  railways.  ;  first  and  .second  preferred  shares 
Mr.  Daley  reviewed  the  number  i  "-ere  issued,  which,  however,  have 
of  upward  rerisions  in  freight  i  all  been  redeemed  since.  Capital 


latter  three  it  runs  until  the  end  produce  an  additional  120  tons  of  ^ 
of  1953.  '  ground  wood  pulp  per  day.  1 

Columbia  Cellulose  Co.  ' 


rates,  both  In  Canada  and  the 


United  States,  and  referred  to  the  common  stock,  of  which  513 


a  share  a.s  at  Jure  SO,  1948.  New  ■  _ _ 

first  and  .second  preferred  shares  Columbia  Celluiose  Co.  Ltd.,  a  In  August  last  announcement 
were  issued,  which,  however,  have  ...  , 

.  ,  .  .  subsidiary  of  Celanese  Corp.  of  was  made  of  a  projected  expansion 

all  been  redeemed  since.  Capital  ,r,r, 

now  comurises  514  675  shares  America,  brougnt  -nto  pioduct.on  to  mill  which  would  bring  capacity 
now  comprises  bi4.t).o  snares  or  ^  ^vatson  „„„  .  *  , 


now  comprises 


I.sland.  near  Prince  Rupert.  B.C., 


up  to  3*10  tons  a  day.  Also  an- 


general  freight  rates  investigation  .shares  are  held  by  St.  Lawmence  '  indicated  annual  capacity  nounced  were  plana  for  construe 


currently  being  conducted  by  the  Corp 


H.  G.  ACRES 
&  COMPANY 

Consulting  Engineers 

Niagara  Falls.  Canada 

Analytical  Studies,  Reports 
and  Valuations 


DESIGN,  SPECIFICATION  AND 
ENGINEERING  SUPERVISION  OF  : 
HYDRO-ELECTRIC  PLANTS 
STEAM-POWER  PLANTS 
DAMS  AND  HYDRAULIC  STRUCTURES 

water  supply  plants 

INDUSTRIAL  BUILDINGS 


of  70,000  tons  of  purefied  celluln.se.  ,  tion  of  a  sulphur  plant  which  | 
Cost  of  plant  was  m  neighbour-  would  use  iron  p\Tites  from  Brit-  1 
hood  of  $26  millior..  annia  Mining  &  Smelting  Co. 


Gair  Co.  (Canada)  Ltd. 

Galr  Company  fCanacial  Ltd.,  j  with  76,954  tons  in  1949  and  total  , 


operating  plants  in  Montreal.  Tor-  ! 
onto.  Hamilton.  Ixindon.  Windsor,  i 
Frankford  and  Cambeliford.  man-  \ 
ufactures  and  .sells  variety  of  co.”- 


output  of  all  products  was  higher 
at  111.034  tons  a.s  against  98,592 
tons.  Net  sales  for  1950  were  $18,-  ! 


rugated  and  fibre  shipping  con-  989.990  up  from  $16,112,788.  Com- 
tainers;  folfiing  paperboard  car-  '  pany  is  a  wholly-owmed  subsidiary 
tons;  and,  for  its  own  use,  paper,  of  Robert  Gair  Company  of  New’  j 
Production  in  1950  totalled  80,-  .  York,  has  outstandmg  $950,000  of 
373  tons  of  paperboard  compared  4  p.c.,  cumulative  preferred  stock,  j 


^  4,_  •  operates  a  fleet  of  freight  vessels 

^/IllariO  1  apCr  Ion  the  Great  Lakes  and  the  St. 

_  ”  '  TjawTence  River.  These  carry  pulp- 

„  .  V  '  w’ood  and  other  raw’  materials  to 

Ontano  Paper  Company,  wnth  ^  ^ 

■n  -  -T-i,  ^  ij  r\  t  i  A  the  mills,  and  finished  newspnn’ 

I  mills  at  Thorold,  Ont.,  and  its  ^ 

'  .  V  J-  V  I  to  New  York  and  Chicago. 

,  wholly-owTied  subsidiary,  Quebec  i  “ 

North  Shore  Paper  Company,  at  Company  s  output  is  w-holh. 
Baie  Comeau,  Que.,  have  combined  ■  taken  under  contract  to  the  tw. 

'  daily  capacity  of  1,015  tons  of  newspapers. 

'  newsprint  and  220  tons  of  pulp.  ' 

Thorold  plant  al.so  manufactures'  IJ  Q 

'  alcohol  from  waste  sulphite  liquor,  ||,  |\,  fVloCIVIIIIan 

'  a.nnual  production  of  this  item  be-  _  , 

ing  about  750,000  gallons,  which  !  tt  t>  »» 

.  ^  -  H.  R.  MacMillan  Export  Co. 

is  .sold  to  makers  of  antifreeze.  . , .  , 

.  p  ^  Ltd.,  one  of  the  largest  lumber 

pharmaceuticals,  etc.  Company  is  .  ...  ,j 

^  .  w  .  ■ _ operators  in  the  world,  brought 

owned  Jointh’  bv  the  Chicago ;  .  ,  _  , 

J  »T  -i-  1  rs  ■ ,  into  operation  In  July  19o0,  a  sul- 
Tnbune  and  the  New  5.ork  Daily ,  ,,  1 

I  phate  pulp  mill  on  Vancouver ' 

:  Island  near  Nanaimo. 

A  subsidiary  firm,  Quebec  ,  ,,  .  ^ 

_  ,  .  _  _*  *•  V.  „  Initial  production  comprl.sed  2o0  1 

Ontano  Transportation  Company,  .  _  I.,,,  ' 


H.  R.  MacMillan 


FRASER  COMPANIES 
LIMITED 

Edmundston,  New  Bnintwlck 
and 

NtweasHe.  New  Bniniwick 

• 

RESTIGOUCHE  COMPANY 
LIMITED 

AtholvIHe,  New  Brunswick 

• 

BLEACHED  AND  UNBLEACHED  KRAFT  WOODPULF 
PAPERBOARD  —  LUMBER 
BLEACHED  SULPHITE  WOCDPULPS 


f  Ain  omcf: 


Dominion  Square  Bldg« 
Menfred,  P.Q. 


•mnAL  orpieii 
Edmundston, 
Now  Brunswick 


.  into  operation  in  July  1950,  a  sul- 
:  phate  pulp  mill  on  Vancouver  ^ 
;  Island  near  Nanaimo. 

'  i  Initial  production  comprl.sed  230  j 
!  tons  daily  of  unbleached  pulp  with  ; 
I  a  pulp  bleaching  unit  being  later  | 
I  installed.  Announcement  was  made  j 
!  early  In.st  j’ear  of  plans  for  an  ad- 
'  dition  to  mill  w’hlch  "vill  more  than 
I  double  capacity. 

Co.9t  of  original  mill  w’a.s  estl-  j 
mated  at  $19  million  and  addition  j 
would  a'o.sorb  a  further  $16  million,  j 

1  Pacific  Mills 

Pacific  Mills  Ltd.  operates  a  , 
pulp,  paper  and  lumber  mill  at 
Ocean  Falls,  B.C.,  and  a  paper 
converting  plant  at  Vancouver,  j 
Output  con.sists  of  newsprint,  kraft  j 
and  roanila  paper,  liner  and  cor- 1 
rugatlng,  specialty  papers,  and  j 
'voodpulp.  Company  controls  Joint-  j 
ly.  with  Can.  Western  Lumber  Co. 

:  Ltd.,  a  new  company  which  is 
'  building  a  mill  on  the  Pacific 
Coast,  which  will  have  an  initial 
capacity  of  260  tons  daily  of  news¬ 
print  and  a  potential  capacity  of 
'  double  that  output.  Sum  of  $3 
million  has  been  invested  in  stock  | 
of  new  company.  j 

Capital  expenditures  on  a  sub-  1 
atantial  scale  have  been  under-  [ 

>  taken  'n  recent  years  for  replace- 
,  ment  and  modernization  of  facil- 
;  ities.  The  outlays  covered  mainly 
■  completion  of  the  steam  generator 
i  and  turbine  replacement  of  three 
kraft  dige.sters,  installation  of  a 
hot  acid  accumulator  and  the  pur- 
i  cha.se  of  a  new  deep-sea  tug. 
j  In  fiscal  year  ended  April  30th, 

;  1951,  production  was  at  record 
I  levels  comprising  88,463  tons  of 
!  newsprint  up  from  previous  year’s 
j  86,862  tons,  20,252  tons  kraft  and 
I  manila,  up  from  25,829  tons;  23.- 
I  629  tons  of  liner  and  corrugating, 

!  up  from  18,339  tons;  7,984  tons  of 
'  .specialties,  up  from  6,044  tons. 

For  the  latest  fiscal  year,  sales 
dollar  volume  moved  up  about  23 
per  cent  to  $27,668,877  from  $22,- 
1.54,498  and  net  earnings  were 
substantially  higher  from  $3,363,* 
307  to  $4,238,433,  equal  to  $13.73  a 
share  on  stock  I 


FOR  PAPERS  OF  QUALITY 


High  Grade 


Unbleached  Sulphite 


CASPESIA  SULPHITE  COMPANY  LTD, 


POST  OFFICE  BOX  1487 

300*Tor  Min  07  Chandler, 
Quebec ;  Heeid  Office  at 
Quebec,  F.Q.  Canada 


QUEBEC,  P.  <?.,  CANADA 

Water  Shipments  in  Small  or 
Large  Corgoes  from  Port  of 
Chandler,  on  Cospe  Coast. 


VABAR  &  EAGLE 

BUILDING  PAPERS 

Made  by  POWELL  RIVER  CO.  LTD.,  Powell  River,  B.C. 

- - - - 

Typical  Uses  for  VABAR  Vapor  Barrier  and  EACLE  Building  Papers 

Vaporjamer  •  Insulating  Barrier  •  Wind  Barrier 


1.  Under  floors  to  stop  drafts  and  moisture  and  help  pre¬ 
vent  expansion  and  contraction. 

2.  Over  studs  and  back  of  plaster  base  as  moisture  barrier* 

3.  Flashing  window  and  door  openings. 

4.  Bond  breaker  for  terrazzo  floors. 

5.  As  moisture  barrier  in  walls  and  ceilings  of  food  lockers, 
cold  storage  plants  and  dairy  rooms. 

6.  Moisture  barrier  under  roof  insulation. 

7.  Wind  and  moisture  protection  for  poultry  houses,  dairy 
bans  and  grain  bins. 

8.  Under  asphalt  shingles. 

9.  Waterproofing  back  of  wood  panelling. 

Vabar  and  Eagle  Distributors  for  Canada 

SHANAHAN'S  LIMITED 


VANCOUVER 


CALGARY 


EDMONTON 


WINNIPEG 


THE  FINANCIAL  miES.  FEBKI  AKY  I,  195; 


Brown  Co.  Sales  Further  Progress 
Earnings  Expand 

On  Sales  Nearly  $20 
Million  Greater  at  $72, 

729,617,  Net  Profit  Up 


consumption  la  niaintaineJ  tiOO  lun, 

[  1952  and  In  .sub.sequenl  ,'  Crir...  io,!.,  in 

I  "One  of  Ihr  problem.^  t  in' lij  jt  I-- 
;  ed  during  Uie  yenr  wa.s  I  he  n  ;r.J  ,  iin'i  i'aM 
[  to  relieve  rritieal  Me\^apriii;  .-.no  1- 
ages  in  allied  or  friendly  e  .(i':i  .i  '.;  '"r  pap 

over.seas.  The  International  e' cared 

erials  Conference,  an  interna iional  '  pendiiiu 
body  operating  in  Washington.  Iim.s  i  T''*' 
been  made  re.'pon.sible  for  studying 
End  recommending  action  designed 
to  alleviate  critical  material  short-  imnea.-e 
ages  in  tlie  free  woild.  It.s  pulp  I  went  ti 
and  paper  committee  made,  recom-  i  "dneh  I 
mendations  for  allocalion.s  of  pared  '.v 
newsprint  from  y'urtii  .4  merica  , 
totalling  apnre  'm-  ely  itO.dOO  tons  a.^an; 
during  tlie  la.st  lialf  of  19.")l.  Jt  re- 
conu,  ciidcd  thtn  iiiis  r;  lanlity  be  "The 
made  available  in  vii'i'ine,'  amoiml s  i  pap.n.-  i 
to  fifteen  difrerent  eoiiiitries  pievi'jiis 
wliere.  in  the  o  vn’on  of  lh“  Cm-  put  of  t 
ference.  urgent  .sliortage.s  detri-  i  meet  tin 
j.ient  to  the  free  di.ssem'nat'on  of  no  evidei 
new.-:  and  public  information  cn-  I  ti.ssue.  .«| 
isted.  I  paper.r. 

■‘Ilii.s  recommendation  '.va.s  ae-  these  gr 
cepted  by  the  Canadian  and  Unit-  ^  tons  whi 
cd  States  Governments  and  has  !  tlian  in 
been  im|ileniented  by  Canadian  ami  i  from  h  i 
U.S.  inill.s  in  tlie  ratio  of  five  to  i  tens  in  1 
one.  Tile  neces.sary  allocations  for  ,  "The 
production  and  shipment  of  Can-  ;  and  biii'i 
ada's  share  of  this  tonnage  have  t  hers  inc; 
been  made  bj’  government  direct-'  in  I'l.Ti 
ives  throng))  tlie  Pulp  and  Paper  Some  !)  (i 
Division  of  the  Department  of  De-  eomparei 
fence  Production  and  the  to'inage  , 
has  been  shipped  witi)  full  inriu.stry  ■  ’ 

co-operation.  Tlie  Canadian  share  i 
is  being  provided  by  ail  Canadian 
producers,  pro  rata  according  to  ■  aential 
their  capacitle.s.  Tlie  allocation  is  i  suh.ject  1 
handled  m  Canada  by  government  fence  Pt 
bodie.s  and  turned  over  to  agencies  ident  an 
appointed  for  the  purpo,=e  by  the  .sociafion 
governments  of  .  the  recipient  depu 

countrie.s.  i  the  Pnip 

'  depart nu 

Board  and  Other  Papers  fin 


eo.umitlec  of  Ihe  fnlernationul  ( 
I  .Mnieri.il,-  ( 'oiUri'eiiee.  havi-  Ocen 
I  iinpicmenicd  liy  tlie  Division.  In 
I  U'id'tion.  a  reporting  .system  col - 
ering  pulp  .supplies  and  future  pro- 
gT'pms  ha.s  enabled  the  Division  to 
■  l•^ln(lu(•t  negotial  ion.s  wilh  U.S. 

^  government  agencies  and  to  avoid. 

I  thu.s  far.  the  necc.ssity  of  inter¬ 
national  allocations  rif  pulp.s 

■'Suili  minor  forms  of  govern- 
j  ment  control  have  probably  avoid¬ 
ed  the  necessity  for  moi'e  eompre- 
hen.siv?  and  onerou.s  ineasurc.s  both 
at  (tttawa  and  at  Washington. 
They  have  been  suppoi'ted  in  spirit. 

I  a.s  well  as  in  letter,  hy  the  great 
;  majority  of  the  manufacturers  of  i 
pulp  and  newsprint.  In  some  few  ! 

’  ea.ses  tliei'e  may  have  been  ineom-  ' 

;  plete  compliance  with  present  eon-  | 
trols  either  through  inadvertence 
or  through  a  too  technical  reading  ' 
o1  the  requests  directed  to  the  i 
manufacturers. 

"Ti  must  he  .'mpli.i.sizcd  Iliat  Inc 
.si;rcc-.s  of  sui  ti  a  liqh;  system  of 
ciiiitrol.s  as  now  cxi.sts  in  lliis  iii- 
rlcsD'y  depend.s  imon  tlic  •vllling 
.•ififi  ''•hoic-hoa vt.od  co-operation  of 
encii  mai'.iir'nctnrer  concerned.  If 
this  i.s  no*  fo'-thc'irning.  tl>e  .system 
is  iikeli  to  break  down  to  he  re¬ 
placed  perhans.  by  a  less  in¬ 
formal  systcni  whicli  neither  the 
f.'anadian  government  nor  the  in- 
■  dii.stry  de.sire.s. 

"There  exist  comnelling  rea.sons 
for  an  industry  with  paper  .as  its 
cliier  pi-Hluet  doing  e\'erything 
williin  its  no'.ver  to  avoid  coritrol.s. 
Paner  is  the  niean.s  of  nublic  in- 
frirnmlion.  the  raw  material  of  free 
si'epclr  Government  cr)!)trol  of 
tile  p.'iner  industry  coiPd  invoice 
detajtpci  supei-vision  of  production 
and  distribution  ;>,s  li  ihd  ch.iriiur 
•he  last  \4’ar.  and  t.b's  could  le.-ul 
to  aliocations  ami  divers'ou-  of 
fonuH,se  to  huyer.s  liotli  at  home 
and  abroad. 

‘In  e.sscnce.  tiierefore.  tiie  im¬ 
pact  of  government  eontrol.s  on 
papej'  supply  'vould  fall  nio.st  di- 
rectl.'.'  on  consumers  of  pulp  and 
paper  uroduot.s  and  particularly 
on  uuhli.sbers  rather  than  on  the 
produi-er.-, 

"I  am  sure  that  tins  result  i.s  not 
desired  by  publi.shers  or  in  tiie 
best  interest.'  of  a  free  and  tin- 
eontrolled  pre.ss,  altiiongh  al!  of  ' 
them  may  not  fullj'^  perceive  the 
ultimate  d.nngers  inherent  in  the 
impo.'ition  of  detailed  governmeiit 
controls  in  fne.  pajier  indu-Stry." 


The  Dominion  Hank  really 
sprc;!.d  itself. 

fii  a  persotial  note  from 
tt'alter  .Scott,  manager  of  tlic 
(JltaAva  branch,  he  tetl.s  me  that 
tlic  D.B.  had  a  good  .vear.  I 
didn't  have  lime  to  read  about 
that.  Honeatlv,  I  wa.s  no  busy 
witli  the  picture.s. 

Published  like  a  slick,  with 
generou.s  touche.s  of  engraving 
;ind  art  work,  the  annual  report 
thus  time  i.s  quite  an  effort. 

Incidentally.  I  liad  never  given 
inucti  lliouglit  before  to  the  pre.s- 
cncc  of  fi.  S.  .MacLaiighlin  so  high 
up  in  tin;  Dominion. 

Kut  Mr.  .MacLaughhn  w  ajt  old 
O.sliawa  boy.  and  so  am  J.  I 
literally  cut  my  teeth  on  William 
Street,  Oshawa,  opposite  the  old 
MacLaiighlin  Carriage  Work  a. 
Thai  wa.s  long  before  the  new¬ 
fangled  MacLaiighlin  Buick  ar¬ 
rangements  was  achieved.  We]]. 

I  happen  to  reinembcr  that  the 
head  ofi  11  c  <jf  the  uld  Onlario 
Bank  i  a,  priv.de  in.sliluliou.  not 
the  pre.seiit  Le.-lic  Kro.st  affairi 
vva.-  lilt  imalci  v  ib.sorbed  by  the 
Dominion  Bank  I  would  be  | 
curious  t.p  know  u  .\Ir.  Mac-. 

I  Laiyghlin's  presence  u;  the  Domi¬ 
nion  was  nof  t'lrongh  the  long, 
forgotten  OrUarii  Bank  O.shavva.  ' 


RICHMOND  PULP  &  PAPER 

CO.  OF  CANADA.  LTD 


hy  the  mills,  more  than  6.8  million  | 
ion.s  wa.s  converted  into  paper,  | 
paperboard,  and  other  product.^  In  I 

I  I  Canada.  Tlie  remainder  wa.s  ex-  ; 

I I  ported.  Canada’.^  pulp  exports  in-  | 

,  I  creased  from  1.8  million  tons  in  | 
.  1950  to  2.3  million  Ion.s  in  1951.  | 

I  j  "Tlie  .significant  a.spect  of  these  ! 

' '  pulp  exports,  besides  constituting  i 

a  new  all-time  record,  is  that  Cap-  I 
.  I  ada  is  now,  not  only  the  leading  1 
.  newsprint  exporter  in  the  W'orld.  j 
' !  but  has  al.so  become  the  world's  | 

1  i  leading  exporter  of  pulp.  • 

’ '  "The  increased  production  of  | 
j  pulp  made  for  sale  permitted  the 
j  mills  to  fulfill  their  obligatioiwlo  ' 

'  the  Canadian  market  and  to  eon- 
.  .sumers  in  the  United  State.s:  and 
at  the  same  time  to  increase  ship- 
!  merits  to  countries  oversea.s  from  j 
I  1.55.000  ton.s  in  19.50  to  424,000  Ions  ] 

'  in  1951. 

"Of  the  total  exports,  about  ten  i 
per  cent  moved  to  Britain  and  j 
I  about  ten  per  cent  to  other  mar-  : 
ket  overseas.  The  remainder  went  | 
to  the  United  States. 

"From  the  most  complete  figures  ■ 

I  we  have  been  able  to  obtain,  we 
,  believe  the  world  shortage  to  be  ; 

le.'s  than  tliree  per  cent  of  the  j 
'  real  demand.  This  does  not  in-  ; 

.  elude  the  wishful  demand,  name- 
I  ly.  what  buj'ers  over.sea.s  think  | 

:  they  might  take  if  dollars  were 
j  available  and  government  regula-  ; 

,  tions  permitted  them  to  do  so.  i 
!  "The  principal  cau.se  of  the  ' 
world  shortage  lies,  of  course,  in  . 

I  the  iinmen.se  growth  in  the  demand  i 
mber  30tli  United  .States  where  from  j 

capital  dc-  I  average  eonsump-  ! 

in  spite  of  increase  each  year  ha-s  been 

14  812  258  in  '  Tuore  than  400,000  tons, 
depreciation  I  ‘''Tl’e  long-term  trend  of  U.S.  ^ 
Lion  of  pre-  new.s'print  consumption  i.s  undoubt-  ^ 
)5  976  pre-  J  ’*P"'ard,  but  there  is  much  to  I 
Ing  .TLIOu.-  acceleration  of' 

in  the  sum  demand  bet'ween  1946  and  1950  is  j 
lishnient  of  unlikely  to  continue  at  the  same  | 
ig  to  ?892,-  j  rapid  rate.  The  growth  of  U.S.  | 

,  demand  seems  likely  to  proceed  at  i 
the  regular  ■  ^  somewhat  slower  pace.  Current 
hare  on  the  j  reports  Indicate  that  the  1951  in- 1 
and  75c  per ;  crease  in  U.S.  consumption  will  be  j 
preference  i  mueh  smaller  than  recent  annual 
iru.ay  21st,  ;  increases;  U.S.  consumers  as  a 
taken  on  ^  whole  are  using  le.ss  than  they  are 
ist,  1952  to  I  taking  and  their  inventories  are 
being  rebuilt. 

_ _  i  "Newsprint  production  has  ex-  I  ' 

ree  reason- ,  panded  rapidly,  particularly  In 
ts  were  the  j  Canada,  in  response  to  gro-wing  de-  I  ‘ 
mand.  The  overall  shortage  ap-  ' 
’s  advance-  '  pears  to  be  shrinking.  Correction  i  . 
)  20th  cent-  )  of  the  acute  and  general  shortage  j  i 
parallel  to  ;  of  neiv.sprlnt  in  the  world  seems  i  • 
lis  clothing  'to  be  in  pro.spect  if  the  change  in  i 
the  recent  rate  of  increase  in  U.S.  *  i 


Manufacturers  of 
Fine  Newsprint 

and  SALES  CROUNDWOOD 


BROMPTONVILLE,  P.Q 


Executive  Offices  and  Saies 
3285  Bedford  Road,  MONTREAL 


STADLER,  HURTER  COMPANY 

Consulting  Engineers 


Uiiciiiployiupm  IiisuraiU'c  bene¬ 
fit  pnyiiicnt.s  in  Orlober  rose  to 
.«,5.f'u2,nno  from  .'ii:L.57J .000  in  the 
.''anir  ni'inth  la.st  year,  and  the  un- 
<'Mi})Ioicd  day.'  for  which  ('onipen- 
^H'nvy  ;i;n nieiit:-  were  made  in- 
(•rcaseo  to  L>567,000  fi'om  1.541.- 
ilOo. 


Specializing  since  1923  in 
Pulp  &  Paper  Mills 
From  Forest  to  Finished  Product 


fradi;  111  oiit.'-t.'inding  serurit  le.s 
belwei'ii  <’an,'uJa  and  idlier  count - 
lies  in  .'4e;itPiiiber  aggregated 
•S loo. ouo, 'Hill.  Pu|■l'lla.sl^^  aniounled 
t"  .$.50,000,000  and  .■'al'vs  totalled 
.$.5.'j,noo.o0'!,  tlie  re.sulting  purcha.se 
balance  of  $T00u.<i0n  being  the 
largest  in  tivo  years. 


Process  Studies,  Reports  —  Valuations,  Con¬ 
sultations  —  Design,  Engineering  and  Super¬ 
vision  For  Construction  of  Pulp  &  Paper  Mills 
or  Modernization  of  existing  Mills  —  Cellulose 
Purification,  Bleaching  —  Steam  and  Hydro- 
Electric  Power  Plants  —  Dams  and  other 
Hydraulic  Structures  —  Chemical  and  Indus¬ 
trial  Plants, 


Manitoba  i.s  procc-'.-ing  the  prov¬ 
ince'.'  large.''u  beet  .sugai'  crop  ."since 
\5’innipeg  factory  opened  in  1940. 
Fi'mi  l7S.3nfi  roil''  of  beet.',  an 
e.sTimated  lO.lufi.uuO  pound.';  of 
augar  i.'  expected.  .Sugar  in  beets 
i.s  ."'lightly  below"  '.5  jier  cent. 


Windsor.  •  -  Industrial  einploy- 
iiieiil  here  in  December  .sank  to 
tlie  low'est  level  .since  ."^pril  1918. 
tile  C’lianiber  of  Commerce  re- 
poits".  The  number  employed  wa.s 
given  at  36.847.  a  decrease  of 
.'{,169  from  tlie  like  19.50  month 
and  867  lo-ner  tliaii  in  November. 


SUITE  609  DRUMOND  BUILDING 


Canada 


Montreal 


Quebec  Electors 


Gontinued  from  page  J ' 


mighty  important  in'ovince  in 
Canada,  the  :'ig"nificaiice  of  al! 
these  move.s.  or  even  ."'peoulation 
tliereon.  can  ha!'iily  be  los'  mi 
oM  lime  politician.' 


'Vila*  do  you  jiiiuw  \\  c  are 
going  to  celebrate  tlie  .innivei- 
.sary  of  King  Farriuk  iieie  :n 
Ottawa.  .411  invitarion  lia>  been 
sent  out.  and  received  b.i  tin."' 
writer  at  lea.si.  asking  us  to  be 
in  the  draw'ing  room  of  the  Cha¬ 
teau  Laurier  on  .Momlay.  Feb¬ 
ruary  11,  to  ob.servalive  Hi.' 
Majesty’s  birthday. 

Tliey  may  be  banging  a"A  ay  at 
each  other  along  the  Suez  Canal, 
but  here  we  fight  it  out  w-ith 
scotch  and  soda. 


Business  is  Good  in 

NEW 

BRUNSWICK 


Ottawa  is  all  excited  about  the 
appointment  of  Vincent  Massey 
as  Governor  General.  The  usual 
Government  Hou.'<e  crowd  are 
checking  up  on  the  protocol  to 
see  how  they  have  to  how.  anil 
.so  on.  Some  of  the  people  now 
making  the  cattiest  remark.'  will 
be  those  goving  lean  Vincent  the 
sunniest  .smile  when  tlie  time  ac¬ 
tually  comes. 

Massey  never  Inoi  much  time 
for  the  press,  and  therefore, 
while  I  admired  Mas.sey's  brains, 
I  always  felt  we  ne'iA’spaperineii 
w'ould  all  be  out  of  busine.'s  if 
we  had  to  depend  on  tlie  new 
His  Ex.  He  tended  to  brush  off 
the  pres.'  as  he  would  a  lady  bug 
on  his  lapei.  It  i.s  a  blind  .'ide  to 
him  that  he  ha.s  no  small  talli 
for  tlic  piess,  that  he  .see.s  no 
need  to  be  gracious  to  reporter.s. 
Happily  no'v  he  is  out  of  bounds. 

I  am  personally  pleased  that 
the  next  Governor  Genera]  is  to 
be  a  Canadian  but,  if  there  had 
to  be  a  choice,  I  can  think  of 
other  name.s  I  fancy.  TTie  new.s 
around  here,  however,  will  cen¬ 
ter  on  tlie  protocol  and  parcli- 
ment  pomp  of  Government 
House  for  .some  month.s.  I  can 
not  imagine  readers  of  tlii.s 
column  panting  for  my  next 
pillar  on  Rideau  Hall.  But  be. 
sure  if  1  pick  up  any  interesting 
twitter  I  .shall  hustle  it  along. 

Meanwhile  I  am  sclieduled  to 
turn  up  at  the  Governor  Gener¬ 
al's  farewell  party  tlii.s  w'eek. 
Tiie  la.st  time  1  was  tlierc  at 
.Mex.iiider’s  limitation  wa.s  when 
he  arrived  iiere.  It  give.'  you  a 
rougli  idea  about  how  often  tlie 
average  pres.s  man  gets  to 
Rideau  Hall.  .Most  of  us  get 
crowded  out  by  the  flunkeys  and 
profc.s.sioiial  sycophants  who  are 
only  too  happy  to  kiss  an.v  foot 
just  to  gel  a  bid  to  the  Governor 
Ocncrar.s  party. 


No  bucksaw  ...no  picture 


The  annual  value  of  forest  products  runs 
around  120  million  dollars,  about  two 

thirds  of  the  total  represented  by  the 
output  o'f  the  pulp  and  paper  mills. 

Introduction  of  modern  drogger  fleets 
has  brought  the  annual  value  of  commercial 
fisheries  to  20  million  dollars. 

The  practice  of  mixed  farming  keeps 
the  agrarian  population  on  a  firm  basis. 

Decreased  acreage  and  favourable  growing 
conditions  in  1951  plus  a  quickening 
winter  market  means  a  robust  potato 
Industry. 

Important  groups  in  the  Canadian  mining 
scene  are  pressing  the  search  for  non- 
mctalllcs,  as  well  as  for  metals  in  the 
copper-lead-iinc-silver  group 

Heavy  equipment  introduced  into  the 
Grand  Lake  field  is  increasing  the 
annual  output  of  steam  coal. 

The  New  Brunswick  Electric  Power 
Commission  has  embarked  upon  a  balanced 
expansion  of  both  Hydro  and  Steam 

Generating  installations.  d' 


ING  BEFORE  THE  PRESS  PHOTOGR.4PHER 


got  his  picture,  Barney’s  bucksaw  had  cut 
the  pulp  wood  which  became  the  paper  on 
which  die  picture  is  printed.  For  Barney  ^ 

Halloran*  is  a  Newfoundland  logger,  on 

the  payroll  of  the  largest  integrated  pulp  J 

and  paper  mill  in  the  world  .  .  .  Bowaters  of  all,  floating  down  by  river,  there  to  be  at  the  start  of  the  season.  According  to 

at  Gjmer  Brook.  His  job  is  to  fell  and  pulped  and  processed  into  newsprint.  the  camp  cook,  his  appetite  is  built  in 

cut  the  trees  into  four  foot  bolts,  using  the  Halloran  stands  five  foot  eleven  in  his  proportion!  “Hcd  cat  a  cow  between 

length  of  his  bucksaw  as  a  s'tandard.  Tliey  socks,  and  weighs  180  pounds,  according  two  biscuits.’  Barnc)'  just  grins.  He 

are  then  ready  for  the  journey  to  Comer  to  the  records  of  the  .Vlcdical  Oiheer  knows  that  a  logger  without  itn  appetite 

Brook  hy  truck,  train,  sleigh  or  most  usual  who  runs  the  foot  rule  ot  er  cvcr\-  logger  is  as  useless  as  an  axe  without  a  handle. 


Thf  uhoU  'Wealth  oj  Bowater  craftsmanship,  experience  and  research  in  the  art  of  making  paper — the  "hitrw  he  w’  tn  short— tsfreciy  at  your  service 


The  Dominion  Bank  ha.s  gone 
In  for  glamour  in  its  81st 
annual  report  now  at  hand. 

There  is  a  rotagraimre  section 
where  you  may  see  quite  a  few 
people  you  know  including 
R.  S.  MacLaughlin  and  Hon. 
Arthur  Mathewson  of  Montreal. 
But  what  really  sends  me  is  the 
picture  of  a  piggy  bank  It  Is 
used  to  illustrate  the  theme  that 
annual  savings  hi  Canada  went 
up  in  1951. 

There  are  charts  and  plioLo.' 
and  all  sorts  of  stuff  that  you 
might  expect  fo  find  in  Fortune 


Issued  jointly  ky 

THE  BOWATER  PAPER  CORPORATION  LIMITED 


London,  and 


John  B.  McNair.  K.C. 

Premier, 


Comer  Brook,  Province  of  Sewfoundiand 


1/ 
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Hectic  Session 
B.  C.  Legislature 
Is  In  Prospect 

If  Government  Decides 
on  Full  Slate  of  Business 
Stormy  Debate  is  indi¬ 
cated 


Appointed  President 


Vancouver.  —  Premier  Byron  I. 
Johnson  is  down  to  Ottawa 

this  week  to' wind  up  the  negotia¬ 
tions  initiated  several  weeks  ago 
by  the  former  finance  minister 
Herbert  Anscomb  for  a  more  fa¬ 
vourable  deal  between  British  Co¬ 
lumbia  and  the  federal  govern-  ' 
mcnt. 

It  is  assumed  that  the  arrange¬ 
ment  to  be  finally  agreed  upon  | 
will  be  identical  to  that  announced  ; 
by  Mr.  Anscomb  in  the  statement  i 
which  led  to  the  premier’s  request  I 
for  the  minister's  resignation  -  — 
an  act  which  upset  coalition  in 
the  west  coast  provincfe  and  set 
the  machine  in  motion  for  an 
early  provincial  election.  The  pre¬ 
mier  felt  that  he  should  have  been 
consulted  first. 

The  new  five-year  agreement 
due  to  go  into  effect  April  1  will 
give  British  Columbia  more  than 
J41.000,000  in  lP52-r).^.  or  about 
'  55,000,000  more  than  wliat  it 
would  have  received  under  the 
terms  of  the  existing  agreement, 
swollen  revenues  from  cither 
sources  adding  another  $5,000,000 
to  the  year's  expected  '  take"  by 
the  province. 

Rush  Plans  for  t»essi<iii 

Meanwhile  plans  are  being 
rushed  for  the  session  of  the  legis¬ 
lature  to  be  held  late  in  Februarv. 
It  is  still  undecided  how  much 
buaines.s  will  be  introduced  at  tile 
session.  Members  of  the  Con.«erv- 
ative  group  who  walked  out  of 
the  cabinet  with  .\nscomb  contend 
that  the  government  should  mere¬ 
ly  present  bills  for  the  voting  of  , 
supply  and  then  call  an  immediate 
election. 

Attorney  General  Gordon  Wis- 
mer,  one  of  the  strong  Liberal 
figures  in  the  cabinet,  who  was 
in  England  at  the  time  of  the 
breakup  at  Victoria,  favors  a  fair-  , 
ly  full  legislative  slate,  however, 
and  it  seems  probable  that  he  will 
have  his  way.  In  other  words,  the 
government  ^^^ll  probably  bring  i 
down  its  budget  at  the  session 
along  with  proposed  amendments  j 
to  several  important  pieces  of  le¬ 
gislation  covering  such  .subjects  as 
hospital  Insurance  and  labour 


1  bitterest  debate  to  be  heard  in 
!  years  in  the  British  Columbia 
I  house  will  mark  the  session. 

I  With  an  election  regarded  as 
I  inevitable  for  some  time  during 
I  tlie  coming  summer,  the  session 
will  provide  a  ready-made  forum 
for  the  airing  of  griev.ances  and 
I  the  presentation  of  all  pro.spoct- 
'  ive  candidates’  views  on  the  is- 
■  sues  of  the  day.  However,  tlic 
i  government  will  try  to  make  it  as 
I  short  a  meeting  as  po.ssible.  ' 

j  Whether  it  succeeds  in  doing  so  i 
‘  will  depend  a  good  deal  on  how 
!  the  parties  in  opposition  line  up. 

!  Anscomb  Ls  now  the  leader  of  the  ! 

I  official  opposition,  supported  by 
,  his  Conservative  colleagues  who 
,  are  slightly  move  niuncrous  tiian 
'  C.CJi'.  members  who  previously 
I  comprised  the  official  opposition 
j  under  Harold  Winch.  If  Tories 
and  Socialites  vote  as  a  unit,  the 
Johnson  government  may  be  in 
for  a  difficult  time;  but  such  an  i 
'  alliance  seems  highly  unlikely. 

Still  A  Coatlition  ? 

Officially,  Premier  Johnson  re 
gard.«  his  government  as  still  a  j  coiiver  investment  dealer  firm  of 
coalition,  although  this  is  strain-  Walker  and  Worsley  Ltd.,  Mr. 
ing  the  point  somewhat.  Basis  for  Ilotc.heson  will  now  devote  all  his 
this  cl.aim  is  that  Hon.  W.  C.  ■  time  to  this  new  P.ritish  Columbia 
Cates,  labor  minister,  was  elected  I  industry.  Suquash  Collieries  Lim¬ 
as  a  coalitionist  and  not  as  a  *  ited  has  acquired  substantial 
member  of  the  regular  p.rrties,  licenses  of  coal  lancLs  on  Vancou- 


I  mand  that  the  liquor  laws  should 
]  be  liber.alized.  Before  sanctioning 
;  any  changes  in  this  direction  it 
I  is  believed  that  the  government 
I  would  provide  for  a  referendum. 

'  During  this  year  particularly, 
the  municipalities  have  been  criti¬ 
cal  of  the  government  for  its  al¬ 
leged  parsimony  as  vegai-ds  edu- 
'  cational  grants.  Brandon,  it  is 
claimed,  ha.s  been  unable  to  build 
two  additional  needed  schools  be- 
'  cause  it  could  not  sell  $250,000  in 
'  debentures. 

During  the  past  year  Winnipeg 
and  seven  other  municipalities 
:  voted  for  the  removal  of  restric¬ 
tions  on  coloured  margarine.  The 
majorities  in  favor  ran  about  five 
.  to  one. 


BiggestU.K.  Exhibition  Halls 
To  House  B.  I.  F. 


By  fl.  E,  P.  THORNEVCROFT, 
Prcuidrnt,  Hrlllnh  Bo«rd  of  Trod* 


11.  C.  ^  ,.  wliose  ap 

pointment  as  president  of  Suquash 


pia,  will  be  used  to  house  the 
Britisli  Industries  Fair.  It  opens 
simultaneously  in  London  and 
Birmingham  on  May  5,  1952,  and 
for  the  next  eleven  days  will  pre- 
The  presumption  is  now  |  sent  to  the  world's  biiyer.s  a  dis- 
that  the  government  will  be  ob-  J  pi^y  of  our 
liged  to  act,  despite  the  objection.s  |  products, 
which  vvill  be  forthcoming  from  , 

.lie  dairy  farmers.  series  which  began  during  the 

Grain  Marketing  Repercussions  !  pirsi  World  War,  and  which  in  the 
There  may  also  be  some  reper-  .  past  five  years  has  enhanced  its 


Great  Britain’s  biggest  and  j  affair  by  businessmen  for  busi- 
best-known  exnibition  halls,  Castle  !  nessmen.  The  general  public  is 
Bromwich.  Earls  Court  and  Olym-  j  admitted  on  only  two  days  of  its 

run:  for  the  rest  of  the  time  entry 
is  restricted  to  home  and  overseas 
buyers  on  production  of  their 
business  cards. 


Everything  possible  is  done  for 
the  comfort  and  convenience  of 
newest  industrial  i  buyers  from  overseas.  On  appliea- 
,  tion  to  the  nearest  U.K.  consular 
officer  or  Trade  Commissioner 
they  can  obtain  full  details  of  the 
Fair,  free  visas,  and  advice  about 
travel  arrangements  and  aceom- 


,  and  where  lasting  hu.sine.ss  friend-] 
I  ships  can  be  formed.  It  is  a  focal 
I  point  of  our  export  trade, 
j  It  is  true,  of  course,  that  wc 
i  have  undertaken  a  heav’y  program 
j  of  defence  production  and  we  are 
(  determined  to  play  a  full  part 
j  with  our  .Mlies  in  the  defence 
I  of  the  free  world.  Inevitably,  tht 
i  claims  of  defence  on  our  engineer 
ing  capacity  will  not  allow  u.s  ti 
I  do  all  w'e  should  like  to  jTromotc 
;  our  cxnort  trade  at  the  present 
I  time.  There  are  also  raw  materia! 

:  problems  to  be  overcome  as  ; 

'  result  of  world  shorta.ges. 

But  there  are  speeinl  le.a.son 
why  vve  in  Britain  .shoiil  1  main¬ 
tain  our  exports  whi'c  erryin 
■  out  our  defence  ptogr''m.  The 
I  Briti.sh  Isles  lack  almost  all  thi 
I  raw  material.s  csscntbil  to  an  in 
dustiial  country  and  at  the  ut¬ 
most  can  on'y  provklo  a  bare  h'>lf| 
of  the  food  needed  to  keen  the 
uopiilation  fit.  So  our  economy 


Collieries  Ltd.,  is  announced,  was  I  cussior.s  on  the  coarse  grains  mar-  |  reputation  to  the  point  where  a  j  modation.  On  arrival  at  the  Fair  '  depends  on  our  being  able  to  pay 


i  formerlv  associated  witii  the  Van-  '  keting  referendum  which  was  '  record  number  of  nearly  20,000  '  they  are  made  honorary  members 

taken  last  fall.  The  vote  was  de-  ;  overseas  visitors  attended  in  1951.  '  of  the  overseas  buyers’  clubs,  one 
cisive.  .about  eight  to  one.  in  favor  i  With  predominantly  heavy  in-  I  ot  which  is  situated  in  each  of 


and  one  or  two  other  members  of  i 
the  legi.'ilaturc  are  aLso  labelled  a.s 
I'oalitioni.'^t.'.  For  all  practical 
purposes,  however,  the  coalition 
such  as  has  ruled  British  Colum¬ 
bia’s  affairs  since  1941  no  longer 
exists  since  the  Conservatives 
■who  formed  the  wartime  union 
with  the  Liberals  during  the  war¬ 
time  emergency  and  helped  main¬ 
tain  it  during  the  intervening  pe-  , 
riod  have  broken  away.  i 

It  had  beer,  understood  that  the  , 
next  election  would  see  the  intro-  I 
duction  of  the  transferable  vote  ; 
whereby  voters  would  cast  their  ' 
ballots  by  expressing  a  1.  2.  3 
preference  for  the  various  candi- 
<  tes  offered.  However,  it  is  stat- 
ea  '  Victoria  now  that  this  will 
not  be  done  as  insufficient  time 
for  organizing  such  a  voting  sys¬ 
tem  is  afforded. 

This  .means  that  there  will 
again  be  a  danger  of  the  vote  for 


ver  Island. 


Government 

(Continued  troin  page  1) 


of  the  Canadian  Wheat  Board  con¬ 
tinuing  in  the  job,  but  many  farm¬ 
ers  still  want  the  privilege  of  mar¬ 
keting  their  own  grain. 

Under  the  terms  of  the  proposed 
new  five-year  tax  rental  agree¬ 
ment  with  the  federal  government 
I  this  province  wilt  receive  a  first- 

I  year  payment  of  $24,588,000.  which  i  plastics,  occupying  nearly 
compares  with  520.035,000  last  |  square  feet  of  space)  to 
!  year.  While  the  fiscal  year  has  ■ 
stilt  two  months  to  go,  the  pro-  j 
I  vincial  revenues  continue  buoyant.  . 


dustry  shown  at  Castle  Brom-  !  the  three  buildings,  where  they 
wich  and  consumer  goods  at  the  '  avail  themselves  of  secreta- 
London  sections,  the  B.I.F.  crys-  j  rial  and  interpreter  services.  The 
tallise.s  the  production  of  nearly  j 
3,000  firms  in  90  trade  groups.  : 

The  .scope  of  the  Fair  ranges 
all  the  wav  from  plastic  ashtrays  j 


(there  will  be  18 


exhibitors  of 
13.000 
de-  I 


for  vast  essential  food  and  raw 
material  imporl.s. 

We  are,  therefore,  iriving  ver; 
special  attention  to  the  need.s  of 
export  industry  and  I  be’icve  that 
once  this  is  realised,  it  m'’teri'’l^ 
massive  B.I.F.  cata'ogue,  which  j  alter.s  the  picture  which  the  1952 
has  a  permanent  u.se  as  a  guide  to  B.I.F.  might  othei-wi.se  pre.sent.  I 
suppliers  in  Britain,  is  printed  in ’would,  therefore,  urge  our  busi- 
most  of  the  principal  languages.  |  ne.s.s  friends  overseas  to  make  the 
Visitors  will  find  our  mamifae-  I  .loiirnev  and  find  out  by  person 
turers  ,ind  exporters  keen  to  meet  i  in.speclion  how  far  we  are  ah'o.  to 
their  particular  nced.s  and  to  ex-  ;  offer  good.s  which  are  scarce 


trie  Co.  and  its  assets,  by  expro¬ 
priation.  if  necessary.  .  ^  ^  , 

Headed  by  D.  M.  Stephens,  form-  ,  expected 

erly  deputy  minister  of  natural  re¬ 
sources.  the  provincial  hydro-elec- 


monstration  of  the  industrial  uses  ;  pedite  deliveries.  Tliey  will.  I  be-  I  unobtainable  elsewhere, 
of  atomic  energy.  Many  novelties 


trie  board  has  come  out  whole¬ 
heartedly  in  favor  of  plan  C  of 
the  Hogg  report,  which  provides 
for  the  all-out  public  ownership 
of  the  power  sites  and  utilities. 
After  considerable  procrastination 
the  Winnipeg  city  council  has  now 
added  its  concurrence. 

Power  From  Pine  Falls 
Already  power  Is  coming  from 
the  government’s  $25,000,000  pro¬ 
ject  at  Pine  Falls.  The  first  of 
six  19,000  h.p.  units  came  into 
operation  on  Deo.  12.  The  other 


'  to  be  under  the  $43,000,000  esti- 
j  mated  by  Premier  Campbell  in  his 
'  budget  speech  last  winter. 

^  Least  profligate  of  the  western 
’  provinces.  Manitoba  may  develop 
a  headache  in  arranging  for  the 
financing  of  its  $90,000,000  hydro¬ 
electric  program.  That  will  be 
taken  care  of  by  bonds,  but  the 
market  of  late  has  not  been  so 
receptive  as  it  was  some  time 
ago. 

Budget  To  Be  Modest 
The  coming  budget  will  not  at¬ 
tain  anywhere  near  the  altitude 
of  those  of  the  provinces  farther 


are  promised,  it  being  the  prac¬ 
tice  of  manj-  maniifacturers  to  use 
the  B.I.F.  to  launch  the  fruits  of 
their  research  and  development  in 
the  preceding  year. 

The  B.I.F.  has  heroine  the 
world’s  largest  national  trade  fair 
largely  because  its  organisers  (the 
Board  of  Trade  and  the  Birm'ng- 


I  lieve,  find  our  prices  competitive.  , 
’  and  there  is  no  doubt  at  all  t'’at 
the  quality  of  the  merchand’.se 
win  be  ful’y  up  to  the  high  stand¬ 
ards  for  which  this  country  ha.s  * 
long  been  famed. 

We  consider  that  the  British  In-  i 
dustries  Fair  serves  us  and  our : 
customers  as  a  most  valuable  i 
annual  ".shop  window”  where ! 


ham  Chamber  of  Commerce)  in- 1  prices  and  styles  may  be  com- 
sist  that  It  shall  be  strictly  an  pared  with  the  greatest  of  ease. 


.\lberta  experienced  the  worst 
harvest  weather  in  years,  and  wa-s 
forced  to  .abandon  about  15  per 
cent  of  it.s  sugar  beet  crop,  covered 
by  heavy  snows  in  September  then 
frozen  in  by  severe  temperature.s 
As  a  result,  final  figures  for  195'' 
will  probably  .show  a  .sugar  produc¬ 
tion  considerably  less  than  the  123 
million  paunds  produced  from  1950 
sugar  beets. 


c«ariotu 


IN 

BRITISH 

COLUMBIA 

Q.C.A. 

"Covers 

the 

Coast” 

•  Passcnqer 

•  Freiqht 

•  Charter 

•  Contract 


For  irrformafion,  write 

QUEEN 

CHARLOnE 

AIRLINES 

Address 

VANCOUVER 
INTERNATIONAL 
AIRPORT  A.M.F. 


"free  enterprise"  being  spplit. 
giving  the  C.C.F.  and  po.s.^ibly  the  five  -will  come  progressiv'ely  into  w-est.  Saskatchewan,  for  example,  | 
Social  Credit  party  an  opportunity  production  late  this  summer.  It  |  spent  $58,221,810  last  year,  and 

to  slip  its  candidates  in  on  the  i  will  mean  that  all  of  the  fast- 1  for  the  coming  fiscal  year  it  will 

winning  side.  growing  requirements  of  the  rural ,  require  more.  Oil-rich  Alberta  is  ^ 

In  any  event  the  political  pot  areas  will  be  taken  care  of  for  |  expected  to  bring  down  a  record  - 

will  continue  to  boil  during  the  some  time  to  come.  i  budget  of  over  $100,000,000,  while 

co.ming  spring  and  eai'ly  summer. 


During  the  session  the  house  [  the  reports  from  British  Columbia  ' 

- - -  ^.jj]  receive  a  report  from  its  legi-  predict  a  budget  of  $133,000,000.  i 

Ontario  led  all  provinces  in  beet  slative  committee,  appointed  two  |  The  Saskatchew'an  house  will  > 
sugar  production  last  year  -.vith  year.-;  ago,  to  recommend  changes !  open  on  Feb.  7  and  the  Alberta  ' 

large.5t  output  of  sugar  and  high-  m  the  liquor  laws.  Apparently  j  legislature  on  Feb.  21.  With  an  ] 

e.st  per  cent  sugar  in  beets.  From  nothing  radical  is  forthcoming.  It  ]  election  due  later  in  the  j-ear,  the  ' 

If  this  program  i.s  carried  out.  j  341.191  tons  of  sugar  beets.  Chat-  •  is  said  that  only  a  few  changes  '  big  wheat-growing  province  looks  ] 
the  ground  will  be  cleared  for  a  j  ham  and  Wallaceburg  factories  in  the  administrative  procedure  j  forward  to  a  turbulent  session.  ' 

full-dress  debate  on  the  province’s  |  produced  93.900,000  pounds  of  will  be  urged.  i  There  is  a  widespread  belief  that  i 

problems  and  there  seems  little  |  sugar.  Ontario  sugar  beets  aver-  ,  As  elsewhere  in  Canada,  how-  ’  the  C.C.F.  go-vernment  under 

reason  to  doubt  that  some  of  the  j  aged  17.04  per  cent  sugar  content,  [ever,  there  Is  a  considerable  de-  ;  Premier  Douglas  is  on  its  way  out.  1 


POWER  TRANSMISSION  E  MATERIALS  HANDLING  MACHINERY 


MAKERS  of  DEPENDABLY-ENGINEERED  MACHINERY  since  1873 

General  Sales  and  Engineering  Offices:  CANADA  CEMENT  BLDG.,  MONTREAL,  MArquette  4296 


PLANTS  A  T: 

THREE  RIVERS,  GATINEAU.  TEMISKAMING,  CALUMET, 
CAP-DE-LA-MADELEINE  AND  EAST  ANGUS,  QUEBEC 
HAWKESBURY  AND  OHAWA,  ONTARIO 
DALHOUSIE,  DOUGLASTOWN  AND  MINTO^ 

NEW  BRUNSWICK 

PRODUCERS  OF: 

Newsprint;  Bleached  Sulphite  Wood  Pulps  for  moking  rayon 
yarns  and  allied  products  and  for  paper  making;  Insulation 
ond  Hard  Fibre  Board  and  Hardwood  Plywood  for  Kie 
Building  and  Construction  industry;  Paper  Bags,  Multiwall 
Sacks  and  Paper  Specialties;  Mill  Wrappers  end  Cores; 
Lum!:er,  Poles  and  Ties;  Cool. 


HEAD  OFFICE: 


SUN  LIFE  BUILDING  -  -  MONTREAL 


CANADIAN  INTERNATIONAL 
PAPER  COMPANY 

SUBSIDIARIES  and  AFFILIATES 


